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Surpluses  Again  Loom 


Seller’s  Market  For  Wheat  Over 
Under  Impact  of  Record  Harvest 

Lorge  Supplies  Indicated  in  Exporting  Countries 
—  Import  Needs  Reduced  in  Deficit  Areas  — 
Canadian  Export  Proceeds  to  Be  Less  Buyant 
•^Import  Restrictions  Show  Effects 

By  DR.  R.  REDLER 

The  era  of  world  shortages  on  the  international  com¬ 
modity  markets  is  rapidly  reversing  itself  into  one  domin¬ 
ated  by  surpluses.  There  is  today  more  rubber,  tin  and  wool 
offered  than  demanded.  Vegetable  oils  are  plentiful.  De¬ 
mands  for  base  metals  is  slackening  and  continues  to  show 
signs  of  resisting  present  prices  as  witnessed  by  zinc:  The 
price  rise  from  14  cents  to  14.50  cents  per  lb.  imposed  by 
U.S.  producers  on  September  12  was  cancelled  a  few  days 
later  under  the  impact  of  increased  foreign  offerings  in 
New  York  and  a  leading  smelter  already  reduced  the  price 
to  13.50  cents.  , 

The  days  of  an  undisputed  sellers*:*- - 

market  are  aLso  coming  fast  to  a  during  the  first  part  of  1952.  which 
close — faster  than  most  people  ^  showed  export  earnings  higher  by 
would  have  dreamt  last  spring —  -349  million  as  compared  with  1951. 
for  another  commodity  in  which  A  good  deal  of  the  lopsided  balance 
Canada  has  an  overwhelming  stake  of  trade  with  the  U.K..  for  example. 
— wheat.  Indeed,  the  spectre  of  a  is  explained  by  the  fact  that  Britain 
wheat  surplus  is  once  again  loom-  bought  $96  million  worth  of  wheat 
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Bennett  Making  Good  Impression  Pulp  ExpOftS 

On  Voters  in  British  Columbia  13  Per  Cent 

Seem*  to  Have  Many  Fortner  Conaervative  Supporters  Now  f)  1  1  ACO 

Behind  Him— SUnd*  for  Private  Enterprise  "All  the  Way"—  I  MS  / 

Another  Election  Next  May?  l/VlUVy  A  «/«/M 

By  TLMPIS  '  . 

Slumb  in  Rayan  and 

- - — - -  _  __  .j  Paper  Board  Produc- 

Vancouver-The  new  premier  of^he  was  one  guy  who  wa.=  at  least,  .  Abroad  _  HomO 

British  Columbia.  William  Andrew  going  their  way;  even  if  he  had  a|  eaorwu 

Cecil  Bennett,  is  a  good-looking,  different  road  map  and  a  different  I  tOnSUmptlOn  KemOinS 

dark  haired  man  with  a  quick  smile  way  of  travel,  j  Of  1951  Pcok 

and  an  appealing  personality,  l  feel  that  I  can  enthuse  when  j  j.  ^  p  ^  ^  ^  Canadian 

Your  correspondent  ran  across 1 1  see  it,  and,  to  change  the  ^‘S^^Loodpulp  weakened  appreciably  in 
him  here  in  British  Columbia  at  the  of  speech  once  more,  I  sensed  that  I 

opening  of  the  Elk  Falls  Paper  all  these  men  were  just  ready  to  Scandinavian 

Company's  new  mill  at  Duncan  hop  on  the  Bennett  band  wagon. 

Bay.  He  was  with  his  new  Finance  All  our  Kelowna  Premier  has  to  do  however.' pro. 

Minister.  Gunderson,  who  is  look-  is  to  strike  up  the  fust  notes  and 

ing  around  for  a  constituency  these  all  those  busine.ss  men  wi.l  be,  ^as  con- 

Hava  i  marching  in  the  Bennptt  parade. 

I  i.«equently  only  a  little  more  tnan 

Bennett  was  making  himself^  I  did  a  bit  of  scouting  around  p^^. 

agreeable  to  a  knot  of  men  when  while  out  there  and  1  found  "u’ '^uhoueh  exports  showed  a  drop  of 
your  correspondent  met  him.  that  the  Liberals  and  Cnnser\  ali\ e.-  j.^  p^^  cent. 

■You  are  a  puzzle;  I  do  not  know  are  scared  of  him.  They  sense  that  ,  •  „  .  . 

luu  €iic  «  fw  »  ^  II  u  *  ♦  1  ^  eu.  Tne  njtlook  uhcertain  One 

which  way  you  are  going,"  I  re-;his  tactic.s  will  he  to  take  nier  the 

marked  to  him  B.C.  Tories  and  amalgamate  or  '  b 

marked  to  him.  ^  .  .u.  i  .  .i,  reduced  consumption  of  bleached 

...  w  T  .swallow  I  thAm  into  the  Socr^d 

111  tell  you  which  I  am  o  n  'Ulphi^e  in  ravon  at  hom<“  as;  well 

J  J  — •*!  partv.  After  all.  our  Billv  Bov  va® 

going  he  said,  firml>.  I  am  going  u  i  u  i,  f  h  u  abroad  which  wa<  a  svmptnm 

,  .  .  ^  ,  a  Torv  himself  a  while  back  ti^  he;  .  ^ 

straight  ahead.  t?  u  u  a  u  'vorld  wide  textile  slump. 

e^i  #11  J  quarreled  ^^•lth  Erb  (H  *  Ansrombe  ^ 

Then  followed  some  persiflage ;  There  are  definite  sisn«  that  this 


as  against  $55  mtllion  in  the  first  6  Vie"'  of  the  Powell  River  Co.  mill  at  Powell  River  80  miles  north  of  Vancouver.  Largest  newsprint  mill  j^nd  that  was  that  When  he  rc-  •  •  *  ,  u  demand  has  firmed  of  late.  a.s 

months  of  last  vpar  i  ori  the  Pacific  Coast,  it  has  a  daily  capacity  of  1.000  tons.  marked  about  going  straight  ahead:  Then  a.s  to  the  Liberals,  he  "■">  nianufacturers’  invpptori<=s  became 

.  ’  ‘  .  !  I  said:  "That  is  a  quote."  and  snook :  try  to  isolate  them,  and  shoot  them 

Pl/in  PllCmaCC  F F fkYntfitifkn  hands,  then  walked  away.  .down  one  by  one.  The  Nazis,  a  ter  place  of  rayon  in  the  in- 

iCOQ  riQn  Uttn  DUSln€SS  r  QVOUTS  rOTmailOn  But  it  was  not  to  intrude  my  per., any  convoy,  nked  to  get  the  Strag-,^^^^,.^^^, 

f  .  .•  I  I7* _ _  ^  sonal  part  into  the  story  that  I  am  glers  one  at  a  time.  These  days  the  remains  to  be  de- 

S  I  nT€(lt  to  ItltCTHCLtlOIlQl  i*lil(UlC€  \^OTp»  writing  this.  What  impressed  me, B.C.  Grits  have  so  Iittle-so  PtH- nermined.  Most  of  the  newcomers 

W\  I  _  m  Should  the  lending  activities  ot  stimulate  the  flow  of  private  invest-  Pf°^otiridly  and  profoundly  is  the  .fully  °  L-n  imnoW  off  latter— orlon.  dacron, 

Le  DoOBlOpTOBTlt  the  International  Bank  for  Recon-  ment  funds  for  economic  develop-  ^'’^Brhfsh  Columbir^'andlthrLibe^rals.  he'll  gleefully,  gladly. ' derived  from  petro- 

Provinciol  Lands  and  Far-  Bank)  be  broadened  and  supple-  World  Bank  would  offer  a  guaran-  jjf^the^’soo^u^fneil'mrn  who^'hadiPi’ge"^^^^  to  him.  It  was  partly  in  the ;  standardised 

ests  Minister  Thinks  Water  m^L’’"  ‘be  Duncan  Bay  pulp  milljhope  “f  stopping  the  Social  Cred-,g„„  ^  number'^or'plastics. 

Resources  Should  Be  Re-;  Cost  of  Money  not  Excessive  °titing.  j  iters  federally  that  Prime  .  liniscr  Paper  board  production  is  another 

toined  for  PrOYinee  iof  the  requirements  upon  which  Asked  whether  International  Fin-  There  was  the  inevitable  sequence  St.  auren  lus  e  ou  o  ri  .  picture.  Closely  tied 

—  Imternational  loans  are  contingent 'ance  Corporation  would  not  rep-  of  fP^bes  f-m  the  company  big, Columbia  t  e  o‘ber  d  y.  VVhet  ,t,  the  general  level  of  economic 


synthetic  fibres  remains  to  be  de¬ 
termined.  Most  of  the  newcomers 
among  the  latter— orlon,  dacron. 


ing  on  the  horizon.  as  against  $.55  mtllion  in  the  first  6  'Vie"’  of  the  Powell  River  Co.  mill  at  Powell  River.  80  miles  north  of  'Vancouver.  Largest  new.snrint  mill 

Canada  which  last  year  had  har-  months  of  last  year.  ^ bggj  _ 

vested  the  second-largest  crop  onj  As  the  exports  of  Canadian  man-|  <■  niC  II*  a* 

record  is  about  this  year  to  beat  ufactures  are  beginning  to  i ICOCL  t  lOfl  066/1  UUSIUBSS  t  CLVOUTS  t  OTTHQIIOU 
all  previous  records.  Official  fore-  from  the  import  restrictions  of  the 

cast  envisage  a  bumper  harvest  of, sterling  area  which  are  showing  Aq  Ig^  1 OYn n^1  t\n n\  FttinttPO  C tlYn 

675  million  bushels.  This  compares!  their  effects  all  over  the  world  in!^«  *  If  f  CUl  IV  I  fllCl  flUI.il/flUl  X  IflU/tvC  \^l/f  p* 

with  the  previous  records  of  567  i  a  reduced  purchasing  power  of  A  I  X  Should  the  lending  activities  ot  stimulate  the  flow  of  private  invest 

I  million  bushels  in  1928  and  of  553  Mother  non-dollar  countries,  a  re-|£#L  L/6v6IOp/fl6llt  the  International  Bank  for  Recon-  ment  funds  for  economic  develop 
[million  bushels  in  1951.  Despite  j  versal  in  the  heretofore  buoyant  i  _ « _  struction  and  Development  (World  ment,  while  the  supervision  of  thi 


booming  sales  during  the  entire  j  trend  of  Canadian  wheat  exports  |  Provincial  Lands  and  Far-  Bank)  be  broadened  and  supple-  World  Bank  would  offer  a  guaran-  had,  pigeons  to  him.  It  was  partly  in  the  1  ""  standardised 

crop  year  there  remains  still  a  will  not  fail  to  produce  a  drastic  jhinks  Water  '"ented  through  the  ^^‘abH^hmen  tee  for  sound  financial  manage-  ^  ^■•^‘‘-goeffor  a  number^o^^^^ 

carryover  of  213  million  bushels  change  in  the  Canadian  export  pic- !  _  i  ■  »  b  of  a  new  affilitated  body  tha,  ment.  ^  r-Hpraiiv  ihat  Primi*  Minister  I*  ^ 

from  previous  crops  compared  with  ture.  There  are  already  reports  that !  Resources  Should  Be  ”®*j„,ould  not  be  restricted  by  some  Cost  of  Money  not  Excessive  ,,  lo,  i  aurent  rnsherf  nut  fn*  RritLsh  board  production  is  another 

one  of  189  million  bushels  at  this  foreign  grain  ships  in  Montreal  har-i  toined  for  Province  Lf  the  requirements  upon  which  Asked  whether  International  Fm-  the  ^ther  day.  VVhethe^'I^'^^^Vcenerar'f 

time  last  year.  bour  are  showing  less  hurry  in  •  I  international  loans  are  contingent  ance  Corporation  would  not  rep-  .  ,  |u*  u_-  ih#»  ctahlp  rinnr  afipr-  *  *  Sonera!  le\el  of  economic 

The  United  States  is  about  to  har-  loading  their  cargoes.  Trade  sources  (Special  to  The  Financial  Times)  under  the  present  rules  of  the'resent  a  somewhat  higher  risk  ‘f"  LV  tn '  f^ir  mmiiips^^tre*J^  were '  Bennett  has  stolen  the  old  bas  fallen  off 

vest  the  second-largest  wheat  crop  here  do  not,  attach  undue  s.gnifi-  VANCOUVER.  -  British  Colum-,  World  Bank’  !the  investor  and  whether  the  cost  ^  mare  L  someth.  shall  noV!'’'^'^'' 

on  record,  estimated  at  almost  1.-  cance  to  this  slow-down.  Septem-  ^.a's  opportunity  to  develop  its!  The  question  has  been  under  ac-  of  the  funds  it  would  raise  "^Sht ,  ®  ^  ^  ,1,^  pr3'^'’;,7econlmri  a"7"T‘"^  V  Th'’ 

.nnnnn  4  aa-j  hpr  fhpv  «.•  i=  traH.tinn^il v  ,  . t,v»  rnneiriprat, on  ..inre  March  1951  nOt  become  unduIy  high  I  the  World  ®  . . .  Peak  of  economic  activity  m  North. 


300.000  bushels,  .^dded  to  a  cari^*-  her.  they  say.  is  traditionally  a  .  .  .  tViro.tenAH  consideration  since  March  19, il  not  become  undulv  high  tthe  Woild  ■  ^  .  n  mu  acTi\jT\  in  ^Nortn- 

*  IS  11-1#  1  i  (  i.  industr.es  "ill  be  threatened  no\  a’nn  Bank  itself  finaleri  \hc\  spiiUg  $15  talk.  I'S"  America.  Ho"-«>\er  there  ton  have 

over  of  2o4  million  bushels  from  last  month  for  grain  movement  .when  the  International  D.xeiop-  ♦  u  j  •  V’  I  ,i«  cannett  ,  »  u 

year,  the  US.  has  an  exportable  overseas.  Importer.s  abroad  are  ‘bo  government  grants  the  Atlin'^^^^  Advisory  Board  of  the  United  i  m'‘bon  of  4  per  rent  bonds  in  Can-  Then  up  tumped  Bennett.  |  nteanu  bile  could  make  been  mventm-v  situation.s  which  are 

.urplus  of  834  million  bushels  com-  waiting  for  definite  news  of  their  Lake  power  rights  to  the  Alum- [states  had  recommended  such  a  Mr.  von  He.denstam  replied  ^  There  are  a  lot  o  things  I  woud  Anschluss  with  Al'oerta  and  Pre-  rj^ght.nz  themselves  nut  and  no  fur- 

pared  with  670  miUion  bushels  last  home  crops  to  appraise  import  mum  Co.  of  America,  according  to  .tep  and  urged  the  creation  of  an  I ‘bat  he  did  not  tn.nk  so  There  [like  to  ‘o  you  oiks,  aid  this , Whether  he  cares  to  ther  drop  the  cards  for  the 


Argentina  last  year  had  a  catas-  samples  of  the  Canadian  crop  as  an  affiliate  of  the  World  Bank  j  ^ 

Irophic  crop  failure  which  had  re-  bow  they  blend  with  their  Columbia  govern-  monetary  confer-, 

.ulted  in  Argentine  purchases  in  ^I'^mestic  wheat  and  to  know  what-  ^be  British  Columbia  govern  Upset  111 

;he  world  market-swap  deals  of  erades  from  Canada  are  best  suited  ment  has  not  yet  dealt  officially , business  were  officially  RriinexA/IrL 

_  _ ...1 _ .  _ 1 _ e _ for  their  needs.  with  the  oroDosal  of  Alcoa  to  notably  from  the  International  IvtSVv  DlUfloVvILIv 


:orn  against  wheat — in  order  for 
ler  to  live  up  to  stringent  supply  i 
contracts.  There  is,  of  course,  no ' 
Argentine  carryover,  to  speak  of, 
lut  a  very  good  crop,  estimated  at  ^ 
120  million  bushels,  is  coming  along 
n  the  Argentine  which  would  leave 
ibout  90  million  bushels  for  export. 

Australia  still  has  not  reconvert¬ 
’d  to  grain  all  the  acreage  that 
vent  to  sheep  growing  at  the  height  | 
f  the  wool  boom  after  Korea.  But! 
ields  are  promising  and  Australia: 
i  looking  forward  to  harvest  some 
50  million  bushels  which  would 
save  some  65  million  for  export 


for  their  needs. 


Prairie  Wheat  r‘‘  ,"T  ..™.u»Sr'F;.:„‘cVVo7“.«." 

iYQn  r,RftTnnfP  i‘"  Alaska.  To  carry  out  such  a  leading  Swedish  banker  and  in- 

•  -program  it  would  be  necessary  to , dustrialist  who  passed  through 

Jq  Jin  idam  Atlin  Lake.  Montreal  on  his  return  trip  from 

15  UlfipptU  up  ,  ^  maintains  that  the  Mexico  City  TTie  president  of  the 

- -  I  International  Chamber  of  Corn- 

Bureau  of  Statistics  Now  ®®"’®  watershed  could  be  used  oi  bis  arguments  supported 

Ploces  Yield  at  651  Million  P""’®’’  development  entirely  with-  ^bose  originally  brought  forth  by 


with  the  proposal  of  Alcoa  to  notably  from  the  International 
i'establish  a  $400,000,000  aluminum  Chamber  of  Commerce. 

i  ,  .  Cl  •  .  "Our  answer  was  in  favor  of  In- 

:  plant  near  Skagway,  just  across  ;  . 

ternational  Finance  Corporation, 
The  border  from  British  Columbia  „  Tr-iHonstam 


Stuns  Ottawa 


.....  w,,  ,  Columbia  and  should  ...  ^-sors  of  such  a  new  organ-  ‘b®  “Pset  in  New  Bruns- 

ds  are  promising  and  Australia-  Bushels  —  High  Quality  I  ■  ®"®"  "®  The  defeat  of  the  "unbeat- 

ooking  forward  to  harve,st  some  ^  be  retained  for  that  purpose  .  m  i^ation.  ,  .'able"  McNair  government  and  the 

million  bushels  which  would  .(Special  to  The  Finanr.al  Times)  ‘^‘'‘n  Lake  is  solely  within  Cana-  The  World  f®"*'  upset  victory  of  Hugh  Flemming. 

;e  some  65  million  for  export  Winnipeg  -  With  the  threatened  territory.  ‘""ds  to  private  ente.pnse  in  „^,ebly  going  no  place, 

addition  to  a  carryover  of  43  Col-  Jbe  government  ofjhat 

bP"'  .  lake.s  well  in  the  background,  and  nmhia  water  to  flow  to  Skagway. _ _  . .  'diking  to  themselves.  It  also  has 


as  an  affiliate  of  the  World  Bank  |  tContinued  on  Page  Two!  jthe  old  personality.  But  this  is  i^o^^rnost  formal  and  correct  of  term?  |  Home  I'ses  Grouing 

At  the  recent  monetary  confer-  ,  [‘b'  ‘‘"o®  "O'"  ‘b®  P'®®®  is  anybody's  guess.  For  it  is  im- 1  The  most  reassuring  a?r»ct  of 

iences  in  Mexico  City  the  views  of|Bia  UoSet  lo  !  J!’*’  Tu*  pp*  !  probable  that  Bennett  wants  to  play,  latest  pulp  .statistics  lies  in  the  fact 

ibusiness  were  officially  requested.'.  1  ^  r>  •  I  his  hand,  thanks  to  his  fresh  plague  to  Manning's  Moscow.  that  dome.sfic  consumption  which 

'notably  from  the  International' N©W  DTUnSWICk  j  talk,  his  appealing  personality,  his  Jt  is  unlikely  Bennett  will  put  up  accounts  for  three  quarters  of  Cana- 

rhamher  of  Commerce  -r*,  jbright  appearance,  his  vigorous  umbrella  on  a  sunny  day  in  'Vic-.dian  production  has  remained  on  a 

"Our  answer  w  as  in  favor  of  In-  StUHS  OttaWa  j  touch,  his  off-the-cuff  speech.  Ben-  jp|.ig  because  it  is  raining  in  j  level  with  last  year.  For  all  pulps 

ternational  Finance  Corporation, '  *  1 "®“  ''’®®  *b®  Personality  Kid  Edmonton.  On  the  other  hand,  Ben-  the  figure  of  4,573,000  tons  is  a 

said  Mr.  Rolf  von  Heideijstam,  Liberol  leaders  see  hand- j|g  knows  that  the  ,  bare  10.000  tons  lower  than  in  1951. 
leading  Swedish  banker  and  in-  writing  on  the  wall  in  "^ben  he  window  dressed  for  gj  Canada  is  now  Social  j  Sulphite  pulps  and  groundw-ood 

dustrialist  who  passed  through  smashing  defeat  of  Me-  30  seconds  -^fore  he  elec-  credit  and,  with  a  little  luck  and ,  pulp  are  actually  up.  the  decline 

Montreal  on  his  return  trip  from  Noir  trified  the  crowd  with;  ‘I  stand  for  g  work,  parts  of  Saskatche- i confined  to  Kraft  pulps,  mainly 

Mexico  City.  The  president  of  the  By  A.  F.  C.  private  enterprise  all  ^the  way.’  gj.g  j.jpg  .j.j,g  j.g^j  q|  Canada  1  used  in  packaging  and  wrapping 

International  Chamber  of  Com-  *  - — -  .  That  was  the  riuff**to  give  the  ‘®  ®®"‘'®®  ® ‘""^ber  nut  to  crack,  materials. 

merce  in  his  arguments  supported  0«awa:  Stunned.  That  s  the  ^  dreams,  j  Domestic  consumption  of  wood 

those  originally  brought  forth  by  |  b«‘  ‘0  describe  Ottawa  s  feeding. ;  ®"'‘  "’®ybe  Bennett  sees  himself  as  Pulp  has  doubled  since  1929.  News. 


same  watershed  could  be  used  g^ppg^tg^ I  uuawa:  -Biunnea;-  mats  me 

power  development  entirely  with-  [  originally  brought  forth  by  |  b®®t  way  to  describe  Ottawa  s  re-  j 


I  But  a  guy  can  dream  dreams,  j  Domestic  consumption  of  wood 
and  maybe  Bennett  sees  himself  as'P^^P  doubled  since  1929.  News- 


action  to  the  upset  in  New  Bruns- i  *  i-  i  xk  '  ®  national  figure  It  not»  then  at  P^'^f^t*  book  and  writing  and  other 

wick.  The  defeat  of  the  “unbeal-;^^  ‘  ^  ®  ^  ^  least  he  can  rise  to  an  eminence  cultural  iise.^  are  still  important, 

able  McNair  government  and  .thei  ■  hard  to  .see  that  Macdonald  in  Nova  Scotia,  or  the  significant  shift  of  recent 

upset  victory  of  Hugh  I*  lemming.  ‘  .  #  *.  u  j  4  ^  Douglas  in  Saskatchewan,  or  Du-  ha«  been  the  vast  increase  in 

.  .  .m..  ...  thoLign  most  of  those  had  voted  ^  : _ .....  . 


•ivate  enterprise  in  any  ,jt  i  «  though  most  of  those  had  voted  ^  ‘  ' 

the  government  of  that  "  bo  « a.s  uppo.-edly  gom«  no  place.  g^^  re.^t ,  b‘®''®'®  Q"oboo.  There  are  alway.c.  mdiKsitial  „.ce.=.  '  Todav.  for  every 


iilUon  -'trike  tie-up  at  the  head  of  the  Instead  of  allowing  British  Col-  ,  I  has  the  Liberal  Board  of  Strategy  ^  ^  'a.c  Birkenhead  .^aid.  glittering  prizes  PO'-md  of  paper  u.^ed  in  Canada  for 

Ottawa  experts  count  on  good  ‘b®  background,  and^umbia  water  to  flow  to  Skagway.  ,he  guarantee  for  repay- ;'®'‘^'"®  themselves  It  also  has}  ,  for  sharp  sword.s  culture  more  than  2>4  lbs.  are  con- 

•heat  harvests  in  Turkey  FrLce  he  suggested  a  mile  and  a  half  „,.„t  and  debt  service.  "There  are;'b>*  writer  inng  all  h.s  g^'^  tj,g  g^g^^g  j  r.nally,  what  about  this  impo.s-  ■;""’®‘‘  ‘®'-  'ohustrial  puiTo.ses.  Thi, 

^  ^"b  of  thresh, obstacles  to  this,"  Mr.  von}®®-®®®”  ^'®-  LZML.n  Uihle  shemozzle  in  the  Victoria  ‘’;®"'' . g>eater  d.versif.ca- 


nd  North  Africa  which  point  to  "  don”  1  '^‘’’'7''^“*""®'  ®bould  be  built  through  the  two  obstacles  to  this,"  Mr.  von}®®"''®®®  New  Brunswick.  -  g„,g  ggg,„  U.Ple  shemozzle  in  the  Victoria  ’•^"b  ’owards  greater  d.vers^^ 

tme  exDort  guroluses  from  these  ‘®"’®‘"‘® ‘®  b®  b®ne  in  the  west.  For;  hPtwoen  the  Heidenstam  explained.  "In  many  Trom  here  it  did  not  look  a.s  if^  hard-headed  business  men  House  and  the  con.stitutional  rhu-  'b®  Pi'lp  i-'  likely 

untries  ^  r'  weather. continental  di  ide  .g.^rroermt^-®*  "'ben  there  ts  more  than  one  'he  new  Premier  Flemming  had  the  ^arb  go.ng  on  The  be.st  guess  is  that  '®  ®®"'>7®  "  ®®®oril*n.  to  the  Cana- 

^  been  none  too  favourable.  -'outhern  end  of  the  lake  to  ^  : proverbial  snowball's  cuance,  mat  J®®^  P  „«,slature  will  b>®n  Pulp  and  Paper  Assocat.on. 

At  the  same  time  good  crops^  m  While  relatively  little  gram  can^drainage  of  the  watershed  through^  ^  world  bank  loan  inl‘b®  '®®"*  brought  up  by  Mach.a-,  j  socialisL  :-'upport  him  because  they  have  '  ®ni‘  "  >11  make  ever  increasing  de- 

^tern  Europe  and  tl^  Near  East  be  damaged  now.  fro.=ts  have  begun  the  Sloko  and  Taku  rivers.  i^rder  to  undertake  development  i''®"'  ^®-^®‘®  ''■®®  ®‘®‘®‘ly  ®  Pbon®)';  ^  unceidainty  agoni«d  nothing  to  gain  if  they  don't.  'Hus  "‘®"'‘\®n  Canadas’ wood  pulp  in- 

iduce  the  import  needs  of  these  to  descend  on  these  plains.  The  ^  u  v.  /  „L=-,tl"'as  beside  the  point.  Everybody,*^®"  "P  ""  nnceiiaintj.  agonizen  *  e  ^dustry." 

....  luly,  rr.„e,  .nd  W..«r„  .vbol.  „(  ,J„  ..„,h  cou„„.  he-.'  '*«  H.n,  John  c.uid  c.md.i.. ' "*'*■;  ’C..li.u,d  dn  P...  T,.„'  |  E,p„„  „„„ 

.rm.w  .r.  .weed  to  produce  ,v«r.  hi.  pwtj.  much  cdmpWed  it!  *""'  tr.de  ""J  n  I  i  Vny  temporar.v  sottcnln.  ot  ds- 

me  50  million  bushels  more  than  harvesting  operations,  and  good  build  a  smelter  in  British  Columbia.iP^  ^  _  get  away  with  it.  '  f/Ill/in  MnOtnO  H PHUV  PuYcha^P^  ‘b®  ®’‘P®ct  markets  of 

1951.  Turkey.  Iran  and  Syria ;  progress  has  been  made  with  thelpossibly  at  Tulsequah.  on  the  Takuj.  _ _  nf  hpina  ^  «  turned  out  that  what  happened'*'®”^"  irlUlCIRg  iltUVy  rUrtflUOCO  [Canadian  pulp  has  to  be  measured 


1951.  Turkey.  Iran  and  Syria ;  progress  has  been  made  with  thelpossibly  at  Tulsequah,  on  the  Taku 
ive  crops  which  will  more  than  [fall  plowing.  .  glr„dy  the  site  of 

fset  reductions  reported  for  India  Becoming  a  feature  ot  the  prairie  ,  . 

■d  Pakistan.  [landscape  now  are  numerous 

There  is  still  a  shortage  of  rice  |  improvised  graneries.  Gram  may  Ask  Duty-Free  Guarantee 
the  East,  but  this  year's  rice  be  seen  piled  up  in  the  middle  of  Mr.  Kenney  and  others  who  op- 
op  exceeds  that  of  1951  and  im-'the  fields  and  enclosed  by  snow  j  pose  the  Alcoa  program  claim  that, 

rt  needs  also  on  this  account  I  fences,  stocks,  tar  paper  and  other 'jj  granted.  Alcoa’s  bid  for  power 

11  have  to  be  scaled  down  accord- '  make-shift  coverings.  . 

?ly.  I  The  Bureau  of  Statistics  second  I 


j  eminent  is  loath  to  give  its  support  ® 

possibly  at  Tulsequah,  on  the  Takuj^^  jt  turned  out  that  what  happened 

River,  which  is  already  the  site  ofjgggujgji  of  partiality.  A  number  of  ‘^^t  spring  in  Gloucester  was  a  tip- 
important  mining  development.  |  healthy  projects  have  failed  for  °ff  ‘o  'what  was  to  come.  It  will 

this  reason."  be  recalled  that  Bathurst  and  en- 


Of  Canadian  Wheat  This  Year 


Mr.  Kenney  and  others  who  op- 1  Encourage  Free  Enterprise  j  pobichaud.  the  first  Tory  to  get  I  „ .  '“7”"'  r  ‘"r.  '  .  . ‘948  they  reached  a  peak  at 

pose  the  Alcoa  program  claim  that.i  °‘b®®  .^^‘7®®^  «®®®®d>"g  ‘Selected  from  the  Bay  of  Chaleurl  VANCOUVER.  -  Forty-five  m.l-jore,  near  tidewater,  but  this  is  only,,  ^ 

Mr.  von  Heidenstam,  companies  are  „  .  itnn  riollarc  -worth  of  wheat  will  be'one  of  several  known  deposits,  and  , _ ., 

if  granted.  Alcoa’s  bid  for  power [ Bank;®®®^  ‘®®  half  a  century.  Now  it  iS;'-"  dollars  wo  th  of  .heat  wiU  b® ;  being  made  to!  J''® 

would  create  serious  competition  for i  f, ^bich  have  to  be  guaranteed  ®®®"  «®  "  ‘®"®  «  real  sh.pped  out  of  the  port  of  Van- ,  to  1,846,000  tons  to 


virons  last  spring  returned  Albany 


(Special  to  The  Financial  Times) 


I  Exports  Tripled  in  Decade 

Any  temporary  softening  of  de¬ 
mand  in  the  export  markets  of 
Canadian  pulp  has  to  be  measured 
against  the  incredible  expansion 
I  of  these  exports  over  the  past  de- 
I  cade.  In  1939  exports  of  all  typei 
I  of  pulps  amounted  to  706.000  tons. 


Lpo!,.  C.,.di,n  wh.a.  pl.cl..  ul.  pi,!,,  "r.. [ ..«  »»."•».«««  a-'""-  P™'"'!"*  '"f  “""'.'ltd'*,  ".f  ".p  ! “T’''  P”'’'"”',. 

?  the  crop  year  ending  last  July  >'>®i<i  at  651,000,000  bushels  or  already  under  construction  for  they  have  reason  to  be  afraid  1953  election  rhoA  hp^tween  the  ranariian  >®  ®  ®®  >mporting 

.op„..d  ..  .  record  ot »  „m„„ | bo.Pel!  pp  ,ro„  c.  o,  C.o.d.  ..  Ko.!-"ld  .null  .„„.„.d 


shels,  exceeded  only  once  in  his- 1  August  estimate  and  more  than 
•y..  in  1928-29  when  wheat  ex- ;  120,000,000  bushels  in  excess  of  last 
rts  had  soared  to  354  million  ^  J'®®®  a  crop,  wa.s  no  surprise, 
shels.  The  current  export  figures  -^‘most  ideal  weather  in  August 
>  65  per  cent  above  those  for  the  ‘'^w  an  immense  area  of  crop 
ip  year  1930-51  when  exports '  harvested  and  a  good  deal  of  it 
ounted  to  185  million  bushels,  i ‘b®®shed. 
e  United  Kingdom  continued  as  4®*  he  Normal 


^  uminum  0.  o  ana  a  a  interference  by  the  govern- 1  “  "®  ‘‘®®  trying  to  explain  Wheat  Board  and  Sadao  Iguchl.  jiimber.  In  pre-war  vears  Japan 

,mano  and  Kitlmat.  It  is  pointed  argument  cannot  be;away  why  I  guessed  McNair  was  a  Japanese  Ambassador  to  Canada.  ^.g^  tbe  best  of  all  markets 

;that  the  most  important  aluminum  entirely  discarded  and  we  don’t  ®boo  in.  For  one  thing  this  has  The  deal  represents  $1,5,000.000  ^p.-tgin  grades  of  British  Col- 


I  reach  la^t  year  the  all-time  peak 
!of  2,243,000  tons.  This  last  figure 
jis  well  over  three  times  above  the 
pre-war  level. 

The  growth  was  evenly  distrl- 
®  buted  between  Canadas  two  prin. 


weather  in  Ausust  ’*  ‘be  U.S.,  and  an  alum-! think  acceptance  of  international ;  b®®”-  hy  and  large,  a  year  when  more  than  was  paid  for  Canadian  ,j^bia  timber,  preferring  to  buy  in  lao***^  markets.  The  United 

nense  area  of  crop>um  plant  in  Alaska  would  have  funds  raised  from  private  investors  [  P®®v‘n®‘al  governments  were  sus-^wheat  by  Japanese  intere.sts  during  a^ainri  ^7  To  J' f  ^  ‘"T 

d  a  good  deT  of  T  ®n  advantage  over  one  in  British  abroad  should  increase  the  hold  of  j  ‘«>"®‘‘-  Th®  CCF  walked  in  out  in  the  pa.d  year,  and  it  underscores  •■®-'^®n>>-l  K.nTdL  t  .  0  =  L 

g  of  >t  free  national  governments  on  private ! Saskatchewan.  The  Social  Credit  the  growing  volume  of  trade  be-  aaa  nri  740^,  i  T  " 

to  be  Normal  of  import  duties,  while  Canadian  enterprises  within  their  borders."  i  ®®"’P®d  borne  in  AJberta.  The  tween  this  country  and  Japan  however,  these  biz  squares  ^  i"  P®'-"'"'' 


uniiea  rwingaom  coatinueu  as  - -  -  -  -  - —  . .  .  -i  #1.  .  *  .  .  .  .  .  ^ —  f is 

chief  outlet  taking  109  million  Startling  as  the  Bureau  of  Statis- '  rneta!  could  be  subject  to  tariff.  Another  argument  in  favor  of  an  Nationale  were  free  home  in  j  xhe  wheat  will  be  earned  across  no  longer  readily  available  be-  _ _ ed  on  Page  Two) 


;hels  or  36  per  cent  of  total  Can-  *’®®  figures  are,  they  have  been'  ‘f  British  Columbia  is  to  give  International  Finance  Corporation  ''«‘‘®®®®-  4n®t®  n®*  comparison  in  the  Pacific  in  Japanese  ships,  the  (-ause  of  the  increased  demand  for 

an  exports.  accorded  plenty  of  corroboration. '-^1®°®  ‘he  privilege  of  using  the  is  more  technical;  World  Bank!®>>‘‘®h  Columbia,  because  no  coali-  fir^t  cargo  to  be  loaded  here  dur-  various  grades  of  lumber  in  the  WMCDC  TA  ElkllN  IT 

’he  other  principal  customers  Th®  normally  conservative  wheat ! P^f^’i”®®'®  ".'ater  supply  for  itsjstatutes  do  not  allow  it  to  engage;‘>®"  survived  to  return  to  power,  ing  October.  The  agreement  covers  Canadian  and  US  markets  and  be-  CKt  lU  FIND  IT 

re  the  United  States  which  tookiP®®^^  place  the  wheat  jdelds  at  638,- i»'T’®“®®®-  “  contended,  the  U.S.  in  equity  financing;  yet  some  pro-,®"®*  ‘h®‘  >®  L®-  What  was  more  the  purchase  of  600,000  metric  ton.s. tj,g  general  average  size  of  — - - 

million  bushels,  India  (18  million  i  ®b9.000  bushels.  The  Winnipeg  Free  should  at  least  guarantee  that  Can-  mising  projects  submitted  to  it  than  to  suppose  that  the  or  25  000,000  bushels  of  wheat.  and|jj,g  j^g  harvested  in  the  west  coast  I  Dividend  Declarations  ...  2 

hels)  Janan  Germanv  and  Ret  i  Press  Came  Out  with  an  even  hisher '  adian  aluminum  will  be  admitted  to  would  have  required  more  equity  j  T'iheral  government  would  be  sus-jat  least  75  deep  sea  ships  will  smaller  as  the  big  old- l5®ho®?  of  the  Market  Place  ..  3 

m  wilh  abou\  1^^  ‘-t  week,  putting  Vhelth®  U.S.  free  of  duty.  capital.  The  proposed  corporation | ‘a-ed  *"  N®w  Brunswick?  Required  to  carry  the  grain  acrc«s  [ g„,„g„^  ; ^'’vTTlile'T^^uraTce^  4 

h,  the  Netherlands  with  12  mil-  "'heat  yield  at  654,000,000.  Earlier,  |  The  controversy  indicates  the  would  have  required  more  equity  The  Big  Debacle  |‘he  ocean.  Japanese  buyers  have  been  oblig- .  Management  and  Labour  .  5 

1  and  Italy  with  11  million  ‘*’®  Winnipeg  Tribune  in  its  final  growing  competition  for  the  avail-  capital.  Th'e  proposed  corporation  j  j-emember  one  day  in  1944.  The!  '‘^a"®ouver  now  ranKS  ^  change  their  specifications  ‘o } °®;'f *°P";®"‘®  in  UJC. 

hels.  forecast  placed  the  prairie  wheat  able  waterpower  sites  in  the  west,  would  be  allowed  to  do  this.  "But  Liberals  had  been  beaten  every- j  ^eatest  in  the  the  available!  presenting  a  Pansy  Front-Hints  * 

hese  booming  wheat  exports  631,000,000  bushels.  In  all  cases,  and  the  prospect  of  bargaining  be-  we  insisted,”  said  Mr.  von  Heiden-  .^^,J,ere  all  summer.  It  was  in  the  ®‘  supplies.  This  new  trans-Pacific  to  Investors  .  7 

■e  been  a  decisive  factor  in  the  however,  the  presumption  is  that  ‘ween  Canada  and  the  U.S.  for  stam.  “that  it  would  reUnquish  such  ^gr^j^  that  New  Brunswick  would  “  welcomed  in  Western  Can-  Stock  Market  Record  and  other 

.yant  Canadian  export  picture  ‘h® ‘ate  crop  will  be  harvested  with  equitable  development  For  several  equity  positions  as  soon  as  theyig^  too.  I  sat  in  the  Greek’s  in  h«ca»®e  Japan  is  now  one  of  j  ^estwn  Oils  and  Minei  9 

- only  a  normal  amount  of  loss.  years  the  use  of  the  Kootenay  and  can  be  sold  for  a  reasonable  con- KjjjjjjjjQjg  Saskatchewan  and  over  y®^®*  business  win  oe  even  t^g  countries  outside  this  con-i  - 

WItl,  .  I _  J.,  ^  t-.  /-'ntiim.  ...  4k. »  4k.  .......4,-...’  ’  ETeater.  4.- _ 4  41.. 4  1 -1 _  .  j: _ :4: TOMPANV  TNnnV 


With  such  a  huge  deluge  of  grain  Columbia  rivers  in  British  Colum-  sideration,  so  that  the  corporations’  the  radio  came  the  results  from 


^  C  ^  oucii  d  auge  aeiuge  oi  ^ain  p^^*^**'^***  iivcso  a.*ssi.*0ss  v'vsMsss-iosNgcAtti.gvit,  ov  niav  me  wipi 

vOmpdny  CdrnlnQS  on  their  hands  the  recent'  anxiety  jhia  to  build  up  power  reserves  in  I  funds  would  be  revolving.” 


N.B.  The  Liberals  had  held.  This 


jof  the  prairie  farmers  over  the : ‘h®  adjacent  states  has  been  under!  The  capital  of  International  Fin- 1  .^^.gj.  gtgjingj.g(j_  i  Japan  continues  to  purchase  iron  I  to  dollar  difficulties  the  United  jB^ensRiv^r 


greater. 

Big  Iron  Ore  Purchases 


tinent  that  has  shown  a  disposition  .  _ 

Agnew-surpai 

to  buy  in  substantial  volume.  Owing  Aluminum 

_  4k-  Ascot  Metals 


COMPANY  INDEX 
Agnew-Surpass  3  Gatineau  Power  3 

Aluminum  7  IGt.  Lakes  Paper  3 

Ascot  Metals  9  ,Interco1.  Coal  3 

Berens  River  9  Minda-Scotia  9 

Bordulac  M.  9  Moore  Corp,  7 

B  .5.  Oil  5  N'ewlund  5r  9 

Brown  Co.  7  IPraTl  &  Whitney  4 


V.  total  908.202  886.619  the  lakes  is  easily  understood.  As  ‘h®  ‘wo  countries  will  co-operate  subscribed  by  the  member  govern-  fallen  and  this  is  Stalingrad  volume  of  this  export  has  been  so  markets,  which  u.sed  to  be  the  main-  Brown  Co.  7  IPraR  *  Whitney  4 

>r®’co?p.  '  1.857  1,M9  "2^8!  the  vrestern  Producer,  organ  of  the  to  ‘h®  f»»®s‘  PO-'S>bl®  "t®®^"®®  ®‘ ‘h®  W®®*d  Bank.  But  then  ^^om  the  German  side,  the  big  de-  “>a‘  British  Columbia  stay  of  British  Columbia's  export  2  irmpsontPud”"  3 

tco^Steel^"  ''^0  ^’^70  ^  Saskatchewan  pool  stated  last  week:  I fotttu®*  advantage,  but  concessions  the  corporation  would  borrow  from  j,acle  of  the  war.  promoters  of  a  steel  mill  project  business  in  lumber, ’canned  salmon,^  ga^dian^^OiU  ^  5 

-  -----  -  "It  would  he  too  bad  if  a  crop  "’>**  t^a"®  ‘o  be  made  by  both  par-  private  investors  and  lend  to  pri-  -y^rgij  matter  who  went  down  complain  that  the  sales  to  Japan  metals  and  fruit,  have  been  virtu-,  Dorn.  Engineer  7  'Unit  Asbestoa  5 

ni*  -*-2.48%  (.Continued  on  Page  Twoj  i‘>®®-  1  vate  enterprise.  ‘‘It  would  thus  (Continued  on  Page  Tw'o)  jthreaten  the  know'n  deposits  of  the  ally  eliminated.  I E.^SUIUvm  3  ^Yukore  M.  _ _ 9 


(Continued  on  Page  Twoj 


vate  enterprise.  ‘‘It  would  thus 


j  threaten  the  know'n  deposits  of  the  ally  eliminated. 


'  2  the  financial  times,  SEPTEMBER  26,  1952 

n  I  .j’ear.  In  this  respect  the  present  p 

K^CLTtUvLCL  miVCCLU  Icmp  year  will  follow  the  general  I 

^  -  »  pattern  of  the  preceding  crop  year  "  1 

tidTHtHSS  (Jtt  Churchill  Facilities  Help  'I 

^  ^  I  O  f  Tests  made  by  the  Board  of  Grain, 

Stilus  i  Commissioners' laboratory  however,  j 


THE  DOMINION  BANK 


Dividend  Declarations 


Oper  Profits  $1.093, tsa  |1,125,«!I3 

Net  Famine*  129,193  1S1.9.3T 

Earn  Per  Shtre  0.21.1  0  10 

Net  Work  Capital  375.394  512.«.5fi 

Curr  Ratio  1.27  1  40 

On  sales  a*  a  new  high  peak  oper- 


1953  1951 

$1.093,7's9  $1,125,493  the  baking  strength  of  the  wheat. 
*02”  ’*’o'io  The  recent  strike  threat  at  th 


vious  year  .*  :  gures  \et  for  oast  “  f 
year  was  en  la.  to  $3  43  per  share  there,  it  was  s 
on  Class  'B '  stock  as  compared  ro  handle  12, hi 
with  $4  Ih  a  share  year  before.  In  .^.^gr  Thi 


all  time  high  and  exceeded  the  pre-  n-;th  21  last  ,vear  Brazilian  iraci.  Li.  «c 

ceding  .vears  record  by  a  substan-  .  - - -  luiidmlfprodu/ts** 

tial  margin  The  vear  was  one  of  Burlington  Steel  .  .. 

consolidation  and  rearranging  of  #»»  Burns  &  Co  L.ta..  ‘A’ 

plant  facilities  It  was  one  of  the  J CfftOUS 

most  difficult  in  history  and  while  s^on  pa*e  1>  clna^a  FloofJUr-B” 

profits  were  lower  the  company  s  iLontiniiea  iron,  paac  1 _  Foundries 

tax  bill  increased  by  $15,000  to  they  will  make  themselves  a  Canada  Bread  -B’  Pfd 


,  !  Yearly 

1 

$ 

Div. 

Payable 

Record 

Paid 

Paid 

Rata 

$ 

1932 

1931 

Abitibl  Power  Sc  P.  Pref 

150 

0  37(4 

3. 

OcL 

1 

Sept. 

1 

1.50 

1.50 

.■tbitibi  Power  &  P  Com. 

0  25 

Oct. 

1 

Sept. 

1 

1.00 

.50 

.4cad:3-.Atian  Sugar  Com. 

50 

.12(4  < 

3 

Oct. 

1 

Sept. 

10 

.50 

.^cadia-.Atlan  Sugar  "A” 

150 

.30  Q 

Oct. 

1 

Sept. 

10 

1.20 

.90 

Agnew-Surpa.'s  Shoe 

60 

.15  ( 

Dec. 

1 

Oct 

31 

.60 

.60 

.\!uminium  of  Can.  Pfd 

1.00 

.25  ( 

3 

Dec. 

1 

Nov. 

5 

1.00 

1.00 

.4nglo-Cdn  Telephone  A’ 

60 

15  <a 

Dec. 

1 

Nox'. 

10 

60 

.60 

Anglo-i'anadian  POiP. 

2.00 

.50  Q 

Oct. 

Sent. 

15 

200 

1.8(1 

lAnglo-Can  Tele.  Pfd. 

2.25 

.56'4  C 

Nov. 

1 

Oct 

10 

2.25 

2.25 

1  A^be'stos  Corp 

55 

Sept. 

so 

Sept. 

9 

.75 

2  35 

i  .4»hdown  Hardware  ''A"  . 

.60 

.15  Q 

Ocit. 

1 

Sept. 

10 

.60 

60 

iA,ss.  Tel.  &  Tei.  Pfd 

600 

1.50  Q. 

Oct. 

1 

Sept. 

2 

15.00 

9.00 

lAss.  Tel  &  Tel  Pfd  Arr.. . 

1.50 

Oct 

1 

Sept. 

2 

1650 

9  00 

1  Aufo  Fabric  "A"  . 

50 

.15  Q. 

Oct. 

1 

Sept. 

15 

60 

.60 

i.4uto  Fabric  "B'’  . 

.05 

Oct 

1 

Sept. 

15 

25 

,50 

,  Bank  of  Nova  Scotia  .... 

1.60 

.40  Q. 

Nov. 

1 

Sept. 

30 

1.80 

1.60 

,  Beattv  Bro?.  .... 

.10 

Oct. 

1 

Sept. 

15 

.45 

.80 

'  Belding-Corticelll  <Com.. . . 

.60 

.15  C 

Oct 

1 

Aug 

30 

70 

700 

Beld.ng-Corticelli  Pla.  ... 

70 

■17$i  < 

Oct. 

1 

Aug 

30 

70 

700 

Bcleiiim  Stores  Pfd  . 

I  00 

.25  < 

Oct, 

t 

Sept. 

2.7 

100 

1.00 

Bel  Telephone  Co. 

2.00 

.50  C 

Oct. 

15 

Sept. 

15 

2.00 

2.00 

T  G.  Bright  A  Co  Pfd.  . . 

1.15 

58(4  « 

Sept.  30 

Sept. 

15 

.86(4 

B.C  Electric  Pfd,  . 

4.75 

1.19  q 

Oct. 

1 

Sept. 

15 

4.75 

4.75 

B.C.  Electric  Pfd . 

4  00 

100  q 

Oct 

1 

Sept. 

15 

4.00 

4.00 

B  C.  Forest  Prod. 

.40 

.10  q 

Nov. 

3 

Sept. 

.TO 

.40 

40  , 

B  C.  Power  "A*’ 

1.60 

.40  q 

Oct 

15 

Sept. 

30 

1  60 

1.60  1 

8  C  Telephone  Common  . 

2  00 

.50  Q 

Oct. 

1 

Sept. 

18 

2.00 

.50  ' 

B  A.  Oil  Common 

.12(4 

Oct. 

1 

Aug. 

25 

.50 

Bralorne  Mines 

40 

.10  Q 

Oct. 

15 

Sept. 

23 

40 

.40  ! 

Brazilian  Tract.  L.  Sc  P. 

600 

1.50  <3 

Oct. 

1 

Sept. 

15 

6  00 

6.00  j 

DIVIDENDS  DECLARED 

And  Other  Official  Notices 


Commonwealth 

I  luiTPn  International  Corporation 

LI  IlCl?  l**Aj| 

Notice  of  Dividend  Number  15  LimiTeO 

j  At  a  meeting  of  the  Board  of  Dividend  No.  75 

I  Directors  a  Quarterly  Dividend  of  Hetiee  is  here'  ••  eiven  that  a  dividend 
Ten  Cents  nOd  per  Share  on  the  ef  five  cEt  per  share  has  been 

I  is.sued  Ordinary  Capital  Stock  of,  declared  an  O'utstandlne  Cemman 

:this  Company  was  declared  pay  I;;"  ?«h'‘o‘’cU« 

shareholders  of  record  at 

ember  3rd,  19o2.  to  shareholders  of|  u,,  *10,*  gf  business  on  30fh  Septem- 
;  record  at  the  close  of  business  on  ber,  1952. 

I  September  30th.  1952.  Holders  of  Bearer  Share  Warrants 

I  respect  of  the  shares  specified  in  ■  ugygi  gg„|,  gj  Canada,  on  and  after 
any  bearer  share  warrants  of  the  I  13^1,  ©(fgber  1952. 

Company  upon  presentation  and; 


ber,  1952. 

Holders  ef  Bearer  Share  Warrants 
may  present  Caupen  No.  75  tor  pay- 
meat  to  any  branch  In  Canada  ef  the 
fteyol  Bonk  of  Canada,  on  and  offer 
15th  October  1952. 


$140,000  ,  . 

Prospects  for  tn«  current  fiscal;®^®''*’”'  sa  ar> 
year  appear  very  favorable  and  re-1  I  arri  fold  th 


Bnt  Altge  &  Trust  Extra 
Build, ng  Products  .  .  .  1  80 

Burlington  Steel  .  1.00 

Burns  &  Co  L,ta..  ‘A’  ....  2.00 
Burns  &  Co  Ltd  'B'  ....  200 

Calgary  &  Edmonton  .  10 

Canada  Flooring  “B”  _  1,00 

Can  Iron  Foundries  .  1.20 

Canada  Bread  ‘B’  Pfd  .  . .  2.50 
Canada  Life  Assurance  . .  3.00 
Canada  Varnish  Pfd  1.25 

Can.  Nor.  Power  Common  .80 


I  am  fold  that  Bennett  is  hot  to  j  canad'a  Packers  Cl 


suits  to  date  are  showing  a  satisfac-  go  to  the  countrv  but  feels  that  he  Canada  Packers  Cl.  "B”  1.50 

®  cannot  dis.solve  the  legislature  right ;  Com.  1.00 

Mr  T.oftiis  .state.*  SiiKstantial  .sav-  .  r-,.,  _ r _ _ _ 


Mr.  Loftus  state.'  Substantial  sav-  ,,  ' 

Ings  will  be  effected  b;-  the  consoli- ,  However,  the  oe 


.St  brains  i:p"  Western  Lumber 
Candn  Breweries  Ltd 


dation  of  manufaetur.ng  facilities  ■  could  pick  on  the  west  coa.'t  said  ;  Cdn.  Bank  of  Commerce 
and  this,  together  with  increased 'that  Bennett  will  have  a  provinciar 
volume,  augers  well  fov  the  future.'  ,  „  ,  guess '  Cdn.  Bronze  Pfd 

Consolidation  of  manufacturing  fa-  ®  *  1  Cdr.  Canners  Common  .. 

cilities  for  the  Toronto  area,  which  it  will  be  May  20.  ]Cdn.  Celanese  Com 

is  nearly  completed,  iviil  provide  |  Will  he  win?  Bennett  is  as  sure  Cdn.  Celanete  1,75  Pfd.  .. 

for  a  far  more  efficien'  and  eco-,|,,^  being  the  next  Premier  of  Bn- 'Cdn.  Cottons  Common  .. 

nom.ical  operation  and  will  greatly  Cdn.  Cottons  Pfd . 

help  in  offsetting  rising  costs.  Columbia  as  Elizabeth  is  or ,  cdn.  Dredge  &  Dock 

Working  capita!  of  .$.37,5  384  at  1  being  the  next  Queen  of  England,  jcdn.  Ceneral'^lrwesliTint 
June  30  1952.  IS  do->  n  from  ,$,512.858 1  ^  I  Cdn  Food  Prod.  4‘i<y,  Pfu; 

a  year  ago.  with  the  reduction  due,  ^  *  .  *  -  *  Gn’^al  Electric 

to  large  scale  can  al  expcnditUi-es!  «  I  Mi-'-'ea  anything  here  in  1  Cdn  ice  Mach  Co  Com. 

of  $973,000  ^nded  deb'  wgj  re-jOttawa  by  being  away  a  week.  1!^^^  industries  Pfd 

Guced  by  $80  000  and  dividend  psy-  not  heard  of  it  Thi5  ha?  been  Cdn.  Industrie?  Common 

ments  were  unchanged  ar  $82,500.  .  ^  j  n  <  n  Oil  Co  8%  Pfd.  .. 

Earned  surplus  totaLs  $869  933.  I»  summer  and  a  dull  fall  m  Cdn.  oil  Co.  5%  Pfd.  .. 

- Ottawa  and  there  does  not  cdn' Silk  ^V' " 

n  w  r>  .  to  be  much  doing  Tnis  I  know  is  Cdn  Vickers  Limited  — 


100  .25 

.05 

1.25  .31 

500  1.25 


2.00 

.45  Q 
.25  Q 
SO  Q. 
SO  Q. 
.05  S. 
25  Q 
.90  Q. 
82‘i  Q. 
.75  Q. 
.31 'k  Q 
.15  Q 
.75  S. 
.75  S. 
.50  Q. 
,50  S. 
12>,4  Q. 
SO 


Oct  « 

Q,  Oct.  1  Sept.  11  1.80  1.80 

Q.  Oct.  1  Sept.  19  150  1.25 

Q.  Oct.  29  Oct.  8  3.00  3.00 

Q.  Oct.  29  Oct  8  2.00  2  00 

Oct,  13  Sept.  12  10  10 

Oct.  1  Sept.  15  1.10  1.00 

Oct.  1  Sept.  10  1.20  1.20 

Oct.  1  Sept.  17  2,50  2.50 

Oct.  1  Sept.  15  3.C0  20.75 

Oct.  1  Sept.  18  125  125 

Oct.  25  Sept.  19  .80  .80 

Oct.  1  Aug  29  1.50  1.50 

Oct.  1  Aug.  29  1  30  1.50 

Oct.  1  Sept.  15  2  00  1.95 

Oct.  15  Sept.  13  1.00  1.00 


Sept.  2  12.00  1000 


2.00  2.00 
.10  10 


i,»n  n  ricT  iro  wm  delivery  of  CoupoH  No.  15  at  the  I 

MB.  GORDON  P.  ^S^EB  of  Win- 

nire^inr^nf  Ti^  Onminion  'lank  Canada  in  Vancouver,  Montreal,! 
Mr  n=i»r  ^ J^rP^dMt  of  Osler  Toronto.  Halifax  or  Saint  John  on! 

Sln„?Jnd  .‘fd  Sn'ltd”'.  .tE  IS. 


W.  Howard  Wert,  C.A. 
Stcreiary- Trtaiuror. 


Canadian  Bank  of  Commerca 

Dividend  No.  263 

NOTICE  is  hereby  given  that  t 
DIVIDEND  OF  TWENTY-FIVE 
CENTS  per  share,  plus  an  EXTRA 
FIVE  CENTS  per  share,  on  tha 
paid-up  Capital  Stock  Of  this  Bank 
has  been  declared  for  the  quarter 
ending  31st  October,  1952  and  that 
the  same  will  be  payable  at  th4 
Bank  and  its  Branches  on  and  aftOi 
SATURDAY,  the  FIRST  day  o 
NOVEMBER  next,  to  Shardholder. 
of  record  at  the  close  of  businesi 
on  30th  September.  »  1952.  Th» 
Transfer  Books  will  not  be  closed 

By  Order  of  the  Board 

JAMES  STEWART, 

General  Manager 
Toronto.  5th  September.  1952. 


1  50  1.25  i  Osier  and  Nanton  Trust  Company 

3.00  3.00  land  of  Western  Pipe  Lines.  _ 


By  order  of  the  Board. 


SUPERTEST  PETROLEUM  N.C LATER 
CORPORATION,  LIMITED  O 


DOMINION  BRIDGE 
COMPANY,  LIMITED 

DIVIDEND  NOnCE 


Oct.  1$  Sept.  17 
Oct.  1  Aug.  29 
Nov.  1  Sept.  30 


Sept.  30  1.20  1.20 

Oct.  10  1.25  3.00 

Oct.  10  5  00  5  00 


Celanese  Com 

2  40 

60 

9* 

Sept. 

.70 

Sept 

5 

Celanese  175  Pfd.  .. 

1  75 

.43»4 

Sept. 

30 

Sept. 

5 

Celanese  1  OO  Pfd.  .. 

1  00 

.25 

Sept. 

30 

Sept, 

5 

Cottons  Common  . . 

2.80 

.70 

Oct. 

1 

Sept, 

12 

Cottons  Pfd.  .... 

1  20 

30 

Oct. 

1 

sept. 

12 

Dredge  &  Dock 

I  70 

85 

s 

Dec. 

12 

Nov 

12 

Fairbanks-M  Pfd 

6.00 

1.50 

Q 

Oct. 

15 

Sept. 

.30 

General  Investment 

.27' 4 

f>ct. 

15 

Sept 

.30 

Food  Prod.  4‘r<!4  Pfd. 

4.50 

1  12(» 

0. 

Oct. 

1 

Aug 

29 

Genera)  Electric 

8.00 

2  00 

Q 

Oct. 

1 

Sept, 

13 

Ice  Mach.  Co  Com. 

.10 

Oct. 

1 

Sept. 

15 

Ice  Ma.  Co.  Ltd.  “A” 

.80 

30 

Q 

Oct. 

1 

Sept. 

15 

Industries  Pfd. 

7.00 

1.75 

<5 

Oct. 

15 

Sept. 

15 

Industries  Common 

20 

Oct. 

31 

Sent. 

30 

3.00  land  of  western  Fipe  L,ines.  _  n-  t  DANIELS,  rbinwkbwfvi  ^  «  »  »  ■  ^ 

r~i  I  B  Secretary.  CORPORATION,  LIMITED 

100  ureor  Lakes  Paper  - p»g»t:4ik.iig»k,i''niri^e —  Notice  of  Dividend  A  quarterly  dividend  of  53  cent 

1.20  n  I  _ .  — ^  DQMINIUN  BRIDUC  TvcvrTri!’  herehv  criven  that  a  Share  on  the  outstanding  Pr# 

2  50  Buys  Lumber  Co.  COMPANY,  LIMITED  quSS  dividend  of  si. 25  per, stock  of  the  company  M 

T25  Fort  William—  Announcement  IS  v.s/iYirMr4  i  ,  a-imi  i  bwf  outstanding  5<7.  be®"  declared  payable  on  Octob# 

.60  made  here  by  Hon.  Earl  Rowe,  M.P..  DIVIDEND  NO'RCE  cumulative  redeemable  sinking!^'**  ,•  ’”o2.  to  shareholders  of  recor 

president  of  the  Great  Lakes  Paper  fund  preference  shares  of  the  par’®^  close  of  business  on  Octob 

iCo.,  Ltd.,  that  in  order  to  establish,  ^  Dividend  of  FORTY  CENTS  lvalue  of  $100  each  in  the  capital  iSrd,  1952. 

JxJ  la  completely-integrated  forest  m-i(40c)  per  Share  on  the  Outstanding |.«tock  of  the  Company  has  been.  Also,  a  quarterly  dividend  of  ^ 
40  dustries  operation  in  Northern  On-|jjo  Par  'Value  Shares  of  this Ideclared  payable  on  October  15.  cents  per  share  on  the  outstandir 

1.50  Itario.  the  Patricia  Lumber  Co,  at  |  company  has  been  declared  for  the  1 1952.  to  shareholders  of  record  at  [Common  Stock  has  been  declare 
120  jSioux  Lookout.  225  miles  northwest 'quarter  ending  31st  October.  1952,|the  close  of  business  September  25.:pa,yable  on  November  1st,  1952. 
1??  I  of  here,  has  been  acquired.  It  is 'payable  25th  November.  1952.  10,11952,  such  dividend  being  at  the  shareholders  of  record  at  the  clOi 

5  00  I  pointed  out.  that  the  mill  will  con-  shareholders  of  record  at  the  close  irate  of  5%  per  annum  for  the  of  business  on  October  10th.  ld52. 

2.00  'tinue  in  full  operation,  producing,  pf  business  on  the  31st  October, '  period  from  July  15.  1952  to  Octo-I  £  GARSIDE 

240  railway  ties  and  other  lumber  pro- 11952,  Iber  15.  1952. 


1.80  2  40  I  railway  ties  and  other  lumber  pro- 11952, 

l.sui  175  !  ducts.  Objective  of  the  deal  is  full 

9  10  3  30  !  utilization  of  wood  fibre  in  an  in-|  BY  ORDER 

120  L20  Itegrated  pulp-and-paper-lumber  m-i 

170  L70  j  diistry.  I 

6  00  6,00  ;  Founded  m  1909.  by  pioneer  lum-'-  _ 

lio  George  Farlinger.  the 


BY  ORDER  OF  THE  BOARD, 
F.  W.  E\7ENS. 


jricia  Lumber  Company  was  the  September.  1952 


ortAwn  ®y  Board. 

c.  C  COPEMAN,  T.  H.  ESTABROOKS  CO.  LTI 

SMretary.  LONDON '  Ontario,  Secretary  Coffee”*^  **** 

September  15,  1952,  DII'IDEND  NOtiCE 

Notice  IS  hereby  given  that  tli 

THE  SHERWIN-WILLIAMS 

^^^AABAkJv  share)  on  the  4.16%  Cumulatr 

COMrANT  Redeemable  Sinking  Fund  Pr 

ef  Canada,  Limited  ferred  Shares  (par  value  $25 

per  share)  of  the  Company  h 
Notice  is  hereby  given  that  the  1  been  declared  payable  October 


Comptroller. 


8.00  2.00 
S.OO  1.2S 
4.00  1.00 

1.50  .371/, 


Sept.  1  8  00  8  00 
Sept.  1  8  00  5.00 


Pulp  Exports 

_ (Continued  from  Page  1)  j 

year.  In  both  cases  the  increase  has  I 
been  threefold. 

Diversification  of  Export  Markets?  i 


Is  more  than  double  that  achieved 
in  any  previous  year  and  compares 
with  25.000  tons  in  1939  and  33.000 
tons  in  1050  If  this  gain  can  be 
held,  it  would  mean  a  healthy 
diversification  in  the  marketing  of 
Canadian  pulp. 

C  a  n  a  d  1  a  n  pulp  exports  hold 
fourth'place  in  the  total  of  Cana- 


Oct,  15  Sept.  30 
Oct.  1  Sept.  15 


1.30  1.50 

75  .75 

2  no  2  00 


I  first  tie  and  lumber  operation  estab- 
•80  I  lished  in  the  Sioux  Lookout  area  j 
7  00  I  It  has  supplied  railway  ties  to  the; 

IC.NR  for  over  40  years  .Annual' 
5  00  production  has  been  from  10  to  13 1 
400  million  feet  of  lumber  and  100.000 ' 
1.50  railway  ties.  I 


Dominion  Engineering 
Works,  Limited 

DIVIDEND  NOTICE 


THE  SHERWIN-WILLIAMS 
COMPANY 
ef  Canada,  Limited 


hgjitq.^, '™a?ician  made  things  disappear. 

This  incidentally  is  the  onh 


Cdn.  Wireb  nd.  Boxes  "A" 

1.50 

37(4 

Q. 

bet. 

1 

Sept. 

10 

1..50 

C,  Petroleum  Ltd.  Com. 

30 

Oct. 

15 

Sept. 

so 

35 

Cassidy's  Ltd.  Pfd . 

7.00 

1.75 

Q. 

Oct. 

1 

Sept. 

5 

7.00 

Cassidv  s  Ltd.  Common 

30 

.20 

Q. 

Oct. 

1 

Sept. 

5 

.80 

Catelli  Food  Products,  ’A' 

.1214 

Nov. 

29 

Nov. 

14 

65 

Catelli  Food  Products.  ‘B’ 

25 

Nov. 

29 

Nov. 

14 

1  1.5 

Central  Can.  Invest.  Pfd. 

S.OO 

250 

S. 

Jan. 

2 

Dec. 

18* 

2  .50 

Central  Can  Invest.  Com. 

.10 

Oct. 

1 

Sept. 

20 

.30 

Chartered  Trust 

1.00 

25 

Q 

Oct. 

1 

Sept. 

15 

1  00 

Cinzano  Limited  pf{j. 

5*,%204% 

.s 

Sept. 

30 

sept. 

1.5 

5>2''1> 

Circle  Bar  Knitting  "A  ’  .  . 

1.00 

.50 

s. 

Oct. 

15 

Sept, 

20 

1,00 

Cockshutt  Farm  . 

1.00 

.2a 

Q 

Dec. 

1 

Nov. 

1 

1,00 

Commonwealth  Inter . 

20 

.05 

Q 

Oct. 

13 

Sept. 

30 

.2.5 

Confederation  Life  Ass.  .. 

15.00 

3  75 

0 

Dec 

15 

Dec. 

10 

15  00 

Cons.  Lithograhp  . 

l.oo 

.25 

Q 

Sept.  30 

Sept. 

19 

.75 

Cons.  Textile  Pfd. 

1.00 

.50 

s. 

Dec. 

1 

Nov. 

15 

1 00 

Cons  Textile  Mills  Pfd. 

1.00 

.50 

s. 

Dec. 

1 

Nov. 

15 

1  00 

Consumers  Gas  of  Toronto 

.80 

20 

9- 

Oct. 

1 

Sept. 

15 

2.60 

Corpoiate  Investors  " 

24 

.06 

5. 

Oct. 

15 

Sept. 

15 

.26 

Corporate  Investors  '  B'’ 

24 

.06 

<s. 

Oct. 

15 

Sept. 

15 

.26 

Cram  Limited  . 

.60 

.15 

Q. 

Sept.  30 

Sent. 

12 

.45 

Crown  Cork  &  Seal  .  , 

2.00 

.50 

Nov. 

15 

bet. 

15 

2.00 

raiU.-av  lie* -  ---  -  I  Dividend  nf  THIRTY  CENTS!  ,«oiice  is  nereoy  given  max  xneioeen  aeciarea  payaDle  UCtOber 

Sawlogs  will  be  diverted  te  Pat- 1  (30c)  per'Share  on  the  Outstanding! to  shareholders  of  record 
ric,a  Lumber  c“  lo  m.L  life  .ndiNo  p/r  V.lu.  Sh»,«  tt';  Com.  Jjv.dend  of  J*  «'  Sept.mb 

Other  lumber  oroducts  and  to  has  been  declared  for  the  six  Pv  cent,  u  a  oeing  ax  j».  ivoz 

Northern  Wood  Preservers  to  pro-  pTtocths  ending  30th  September,  ^  Order  of  the  Board. 

Aoimein  wo(M  r-reserveis  pro  n-vahip  14th  November  19.52  P®*"  annum,  for  the  quarter  ending  .  _  p-vnrtv  r* 

duce  that  mill  s  special  ises.  P^'P' ^h^areho  Lrs  of  rec^?d  at  31.  1952.  on  the  Preferred  J-®;  ,C. 

wood  logs  will  go  to  the  parent,'”  Ssnarenoiaers  oi  recora  at  me  js  Comoan v  has  been  Secretary-Treasi 

company  for  the  production  of  pulp  j  31st  ^cto-  L  payable  Oc^tob'e’r  1.  1952.  to  Saint  John.  N.B..  16th  Septemb 

and  pulp  and  paper  products.  Shareholders  of  record  September  1 1952. 

I  By  Order  of  the  Board,  i  18.  1952.  j  ■ 


[Company  for  the  production  of  pulp 
jand  pulp  and  paper  products. 

Big  Upset 

I  (Continued  from  Page  1) 


iLachine.  Que., 


F,  W.  EVENS. 

Secretary. 


1.^0  jthe  garden  path  and  why  and  how,  23rd  September,  1952 
8  00  ithe  fact  is  that  Hugh  John  Flem-  nilPRFC  PAWFB 


•  .  _  ,  [country  in  the  world  that  belly- 1  David  &  Frere  '.A" 

Canadian  pulp.  .l  .  I  David  &  Frere  "A-  Bonua 

c . « >  b ,  b  „  pulp  bold  ! Si- . 

fourth-puc.  m  th.  t.t.i  .1  c™.,  ■ 

dian  exports  Over  80  per  cent  go, country  The  Dominion  Bureau  of  Dominion  Foundries  Co^m. 
to  the  United  States,  and  they  also  statistics  show-s  that  cash,  charge  Dominion  Glass  Common 
make  up  80  per  cent  of  total  U.S  ,„.4talment  sales  for  the  second  |5o”n  ^^00.  .i: 
pulp  imports.  quarter  reached  new  high  levels  of: '  2”^®  •  • 

Mechanical  pulp  w’hich  accounts 

.  -A  .  .  A.  J  aj  Gash  $2,014.9  million  Dom.  Tar  &  Chem.  Com. 

for  60  per  cent  of  Canadian  prOduc-  ^  I  Dom.  Tar  &  Chem  Pfd. 

♦iAA  ic  A.r«A..-tbAiAb,A«i.-  AAA.rAAt.d  LniTge  .  .  SRllmillion  l Dominioo  Tcxtile  CommoH 

tion  IS  overAhelminglj  conxerted  i,,...!-.  9S5  7miii,An  Douninion  Textile  Pfd.  .  . 

In  Canada  into  newsprint  and  other  “  ' '  ‘  I 

paper  and  only  6  per  cent  of  it  is  gams  of  25  2  perijjj^y  WasLng  Machine  .  . 


Sept.  15  2  00  2  75 
sept.  15  2  25  2.75 


quarter  reached  new  high  levels  of:  j 

Cash  $2,014.9  million  !  Dom.  Tar  &  Chem.  Coi 

Charge  .  .  581  1  million  |  Dominion  Textile  Commi 

In.sUlt  ...  35.5  7  million 


♦iAA  ie  AAA*r»rt»H  LHaTge  .  .  5811  million  I  Dominion  Textile  Common  60 

tion  IS  overAhelminglj  conxerted  i.-.jiit  9ss7»«iii,An  Douninion  Textile  Pfd.  .  .  700 

In  Canada  mto  newsprint  and  other  “  ' '  ‘  1 5°,'’ }  2J 

paper  and  only  6  per  cent  of  it  is  gams  of  25  2  perijjj^y  WasLng  Machine  .  .  20 

exported.  But  for  the  chemical  sales:  15 0  per  cent  on |E^onomwjnv^^^^^^^^  ...  i.oo 

pulps,  exports  are  vital  Last  year,  ’3-5  per  cent  on 'Enamel  &  Heating  .  ' 

exports  of  all  types  of  chemical  j cash  sales  I  Foundation  Company  **.  .60 

pulps  of  1.9  million  tons  were  equi-j  Previous  periods  reflects  the  Companies  Com.  .  ^ 

valent  to  47  per  cent  of  total  Cana- 1  prosperity  of  the  country  Gatineau  Power  Common  120 

dian  production.  plus  perhaps  Yankee  tourism.  The  siso 


Prairie  Wheat 


plus  perhaps  Yankee  tourism.  The  {j* 

increase  in  instalment  sales  is  General  Motors  Pfd .  9.00  1.25 

likelv  diis  Xa  a  1a4  a,  mi.A  Ceneral  Motors  Pfd.  ..  3.75  0.931 

likely  due  to  a  lot  of  reasons.  Tne  Golden  Manitou  20  .05 

I  staid  old  Bureau  of  Statistics  savs'  Coodyear  Tire  &  Rubber  4.00  l.oo 

,  .  ..  .  '  !  Goodyear  Tire  &  Rub.  Pfd.  2.00  .50 

I  The  lifting  of  credit  restrictions  |  Grafion  Co.  A’  l.oo  25 


.  (Continued  from  Page  1)  i  i  r s.  ta. 

■l'".-;  ■ - TT - T—., - n - 'i  ^  contributed  extensively  ,  Grp^t  lakgs^Paner  rom 

that  had  come  through  the  natural  .  ^  »®r  cakes  paper  com. 

*  :  to  these  abnormal  increases.  ’  G.-eat  Lakes  Paper  A’, 

hazards  of  pests  and  xx’eather  were  'Great  west  Saddlery  .  . 

to  fall  a  victim  to  human  incom-  ®*  'Great  \ve*t  ctfe  ^s*s . 

patibilltv  and  obstmacr."  to  me  that  while  I  a  Greening  Wire  ' 

Moreover,  with  87  per  cent  of  355  million  on  mstal- 

the  wheat  running  mto  the  con-  ment  we  are  .niii  spendmg  six  times 
tract  grades  it  is  a  high  quality  ^nuch  or  $2.(>14  million  on  cash  .  Hahn  Brass  "A" 
crop.  The  Winnipeg  Free  Press  in-!®®''^'  ^  .  Hai^mrc^afpeT' 

dicates  that  the  xvheat  is  averaging  ®  the  line  country.  Com.  . 

25.9  bushels  per  acre  equal  to  the  breakdown  of  instalment  sales  Hoiunger  Cons  G.M . 
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t  ^  QUEBEC  POWER  COMPANYlc.^-b..  j, 

^  |--g  has  scored  a  smashing  vuc-  . 

M  2^  I  H>Jgh  John  (named  for|g  dividend  of  twenty-five  centsj 

nq  2  75  [Hugh  John  Macdonald  Sir  John  .A s! (2.5c »  per  share  has  been  declared: 

25  2T5  Ison)  with  Heber  Hatfield,  the  late ' ”9  the  no  par  value  common  shares '  « 

04  .04  I  ,  .  r-  I  .  Of  the  Comnanv  for  the  quarter. 

m  60  |MP  for  Victoria-Carleton  over|p„^,„g  30  jp52  pa^ghlel  4 

Jq  j  jq  jsome  delicious  lobster  in  Bristol.  November  25,  1952,  to  shareholders  f 

521,4  I  6212IN.B,  a  year  ago.  Then  and  there  of  record  October  1.5.  1952  ]  ^ 

50  4  -50  I 

85  2  85  1 1  thought  him  a  fine  chap,  and  an  BY  ORDER  OF  THE  BOARD  ^ 

^  j'nq  [admirable  man  for  leader  if— and  j.  l.  T,  Martin.  !  -.|j- 

nn  Ann  iR^tch  virtue  m  if— he  ever  should  I  Secretary.  '  inc  sr 


j  By  Order  of  the  Board. 

P.  W.  HOLLINGWORTH. 

I  Secretary-Treasurer. 

I  Montreal,  Quebec. 

'September  11.  1952. 


Premier  of  N.B,'  xvithm  a  year  and  I  S^P^«»iber  23.  1952 


THE  SHAWINIGAN 
WATER  AND  POWER 
COMPANY 


BURNS  &  CO.  LIMITE 

Dividend  Notice 


The  fourth  quarterly  dividend 
60e  a  share  on  Oaas  “A"  and 
shares  of  Bums  k  Co.  Limited 
be  paid  October  23th,  1953,  U 
shareholders  of  recorcl  as  of  C 
ber  8th.  1952. 

National  Trust  Company : 
la  the  Transfer  Agent  W*" 
at  Toronto,  Winnipeg, 
and  Vancouver. 

BURNS  A  CO.  LDK 
R.  J.  Dintti 
Pr 


BATHURST  POWER  &  PAPER 
COMPANY  LIMITED 


believed  COMPANY  LIMITED 

He  IS  a  well  informed  man,  and  .  ■ 

.  .  .  ,  .  ,  J  Notice  of  Dividend  on  no  par  value  common  shares  of 

he  speaks  readily  and  expresses  risji*  4  Shares  *be  Company  for  the  quarter 

hmiself  well.  He  had  all  the  attri-  ‘  ending  September  30.  1952,  pay- 

butes  it  seemed— if  At  that  time  it  Board  of  Directors  has  today  able  November  25,  1952,  to  share- 

" ^  declared  a  quarterly  dividend  of  holders  of  record  October  15, 

did  not  seem  as  if  he  could  beat  the  Seventy-five  cents  (75c)  per  share  1952. 
inscrutable  John  in  Fredericton,  on  the  outstanding  Class  A  shares  | 

After  trying  to  beat  McNair  for  ^bis  Company  payable  on  the: 

-  ,  ,  1st  day  of  December.  1952,  to  share- ; 

years,  I  know  a  gentle  melancholy  holders  of  record  at  the  close  of, 
had  settled  over  Hugh  Mackay,  the  business  on  the  3rd  (iay  of  Nov'em- 1 


i  NOTICE  is  hereby  given  that  a 
I  dividend  of  thirty  cents  (30c)  per 
share  has  been  declared  on  the 
I  no  par  value  common  shares  of 
the  Company  for  the  quarter 
I  ending  September  30,  1952,  pay- 
i  able  November  25,  1952,  to  share- 


2000  5.00 

.20  .05 


55  .1304 

tine  8  00  50 

.25 

. 80  .20 

....  S.OO  1.25 


Oct.  15  Sect.  30 


irates  that  th.  x«-h.at  la  averagins  0"  ''be  line  country.  '  HendPis'not  Paper  Com... 

icates  mat  tne  xxneat  is  axeraging  _  •  Henderthot  Paper  Pfd.  .. 

5.9  bushels  per  acre  equal  to  the  preaKflO’*n  of  instalment  sale.'?  Hollmper  Cons.  G.M. 


production  of  all  grams  it  puts  as  i»-om#n  s  clothing.  The  hard-  Imperial  Bank  of  Con.  ,.  120  '.M 

1.3!0.000,n00  bushels,  slightly  higher  indicated  the  largest  .'li?-  - 

than  the  previous  record  of  1942.  ^A^c'crp'i'’  ?'o1n,  (new)  .2^*  Fn 

'Wheat  Board  Optimistic  i  'be  largest  absolute  dollar  in-:T.nd.  Accept.  $5.00  Pfd.  .  5.00  1.25  <3 

The  recent  strike  scare  at  the  appeared  in  motor  x-ehicles.  |  Accept.  $160  Pfd!  !!  llio  ^!40  '^ 

head  of  the  lakes  actually  did  uttie  ,  -''ore  apparel  and  radio  ■  U-i  Q 

to  reduce  the  volume  of  grain  furniture  trades.  Country  store.s ;  inter.  Bronze  Pfd  ...  1,50  Q. 

being  delivered  to  the  big  term-  ®bowed  a  decline  with  a  corre- 1  Citv  Baking  .  80  20 

inals.  Prior  to  the  precautionary  ^P^^mg  decrease  in  credit  sales.  "a;;,  •■•••••  j-« 

embargo,  the  latter  were  unloading  '  ———————  ir„pr  rtiiities  Pfd .  1.40  .35 

an  average  of  10.000,000  bushels  «  ,  jj  .  lnve'st.’f®oSndriwn  Com.;!  1.50  ^'.75' 

week.  With  the  renewed  shipments  0llol/I^oa  invest.  F^^ndatjon  Pfd.  ..  3XK)  75 

Jamaica  P.S  Pfd .  7.00  1.75 

that  rate  IS  again  being  attained  (Continued  from  Page  1)  U,aa  ^a ^25  '25 

Including  those  engaged  in  the  - - - - — -  fCirWand^  Lake  CJM . **  oi 

gain  haul,  there  are  now  some ,  bt^-R*ss97an  pays  12  per  cent  and  johq  Labatt  Ltd,  l.oo  .25 
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8.00 

1.50 
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1 

120 

.30 

<? 

Nov. 

1 

120 

.37(4 

Q. 

Oct. 

1 

15  .Nov  5  5  00  5.00 

1  Sept.  15  50  80 

1  Sept.  19  l.oo  1.00 

1  Sent.  19  5  00  5.00 

30  Sept.  2  .18  .18 

1  5«pf.  5  .50  .50 

1  Sept.  15  6  00  5.75 

1  Sept.  30  1.20  1,40 


Oct.  1  Sept.  19  1.50  8.25  lenei.  .  .  ,  me 

}  •3|'*  handwriting  on  the  xvall. 


j  urbane  and  courtly  Hugh  had  justj  ”se”re™TrIl™. 

jabout  figured  you  could  not  make i September  22nd,  19,52.  I 

2.fW  water  run  uphill,  and  it  xvas  hard  d a tui i dc-T ^  I 

20'^  !to  lick  this  smooth  maritime  die-  BATHURST  POWER  &  | 

■^q  ;tator.  Well,  anyway,  Hugh  John  PAPER  COMPANY  LIMITED 

l  Notice  of  Dividend  on 

,70  That  such  a  Liberal  stronghold  Class  B  Shares  I 

[should  fall,  and  that  such  a  Liberal  Directors  has  today! 

.xtalwart  could  be  beaten,  has  rattled  j  declared  a  dividend  of  Txventy-five 
the  dentures  of  our  Liberal  leaders  cents  (25c)  per  share  on  the  out- 

here.  The  words.  -Election.  1953”  standing  Class  B  sharp  of  thi.s 

L  ,  .  ,  Company,  payable  on  the  1st  day 

now  might  be  translated  “Mene.  pf  December,  1952.  to  shareholders 

Mene,  tekel.  .  .  ,  "  the  proverbial  of  record  at  the  close  of  businitss , 


S  Sept.  30  Sept.  1  6% 

Ini.  Sept.  30  Sept.  5  1.25  3.00 

Q.  Sept.  30  Sept.  5  3.75  5.00 

Q.  Sept.  30  Sept.  5  S.ias;  4.25 

Q.  Sept,  30  Sept.  5  1.20  1.60 

Q.  Sept.  30  Sept.  5  l.IO 

Q.  Oct.  1  Sept.  2  .50  .50 

Q.  Oct.  15  Sept,  15  1.50  1.50 

Oct  15  Sept.  15  240  1.80 

Sepl  30  Sept  15  70  90 


OK  CJeorge!  George  Drew,  looks 
like  you  got  a  chance. 


Sepl  30  Sept  15 

Oct,  1  Sept.  15 

Nov.  1  Oct.  2 


Sept.  15  2  35  2.95 
Oct.  2  7.00  7.00 


Business 


Inter  Metals  Pfd 


(Continued  from  Page  1) 


Jenkins  Bros  . . , . 

Jeurna!  Publishing  Co.  ... 


businessman  pays  12  per  cent  and  john‘®Lfbitt‘Ltd°^ 


more  than  were  available  last  year,  '^'ould  be  very  happy  to  |[et  capital  I  Aif.  Lam^rt.  *a|  .  .so 

Coupled  together  in  a  single  train  |  half  that  cost  from  the  corpora- 1  Mines"*!*. 

the  additional  cars  would  cox-er  a  Don,  I  Ljure^tfde'A*  '^4"'  '  * **( 

stretch  of  35  miles.  The  railway !  There  were  some  objections,  too,  ^  Eaurentide  Accept  "B''  Id 

companies,  in  fact,  claim  that  they  against  I  F  C.  m  business  circles, '  Laurent.^de  Acc  '  Bon. 
have  not  had  time  to  relax  on  the  ne  admitted.  Very  large  corpora-  MacMillan  &  |}®«^«’  "A,"  -Sf 
western  haul  since  the  fall  of  1950.  Dons  were  sometimes  rather  luke- 1  M^c-MiiiS!?  &  Blo^-I”  Zx.  ^ 
and  they  see  little  prospect  of  any  "'arm  because  they  felt  that  suen  '  Ma'^l^an^Corp.^Pnonty  .  l.o« 
leisure  in  the  months  ahead.  an  institution  would  be  mainly  |  T«l'  i  Co^  Afl 

In  contrast  to  last  fall  hoxvever.  beneficial  to  their  smaller  competi- j  Maxw*qf  Limited  (new), 
the  current  movement  is  being  tors  who  today  do  not  qualify  for  j  M‘;?“nei^‘^r?*®‘Robt°‘^  ilSn 

facilitated  bv  the  early  harvest  a  World  Bank  loan  whereas  they  M.  Lnews  Theatre  Com  .  4.00 

.  ‘  ,  i  J  ..Tj  *  t  Modern  Containers  -  A"  .  100 

and  the  dry  condition  of  the  grain. ,  do.  out  i  see  nothing  wrong  in  Monarch  Knitting  Com.  l.oo 

While  marketings  will  be  substan- '  encouraging  the  smaller  outfits  in  ^®S?r7ii  LSeom*w”l  .'i  ^Jo 
tially  heavier,  the  Canadian  Wheat  various  parts  of  the  world.  On  the  Montreal  Telegraph  , 

Board  is  optimistic  ox-er  the  situa-  contrary,  they  ought  to  be  enabled  Moore'^Corp"'com.  90 

ation  It  recently  obserx^ed:  'to  make  their  full  contribution  to  Moore  Coro  Pfo  .  i.oo 

■lion,  ii  xcv  7  ^  ,  ,  Mtl  City&Dist.  Sav.  BaiUc  1.40 

"Country  elevator  capacity,  in-  economic  development  and  a  Nat'i  Grocers  Pfd.  150 

eluding  annexes,  in  the  three ,  broader  flow  of  international  Nat.‘“ii(!sie?r  M* 

Prairie  Provinces  amounts  to  about  [trade.''  National  HiisieVy.  ;A|  ..  90 

290  million  bushels  without  allow-  j  Next  Meeting  In  Vienna  N^iisnal  Steel*Far  !  '  150 

tog  for  working  space.  To  take  de-j  The  next  meeting  of  the  Inter-  ^r‘t}onai  Trust  LtV  lOO 

livery  of  the  indicated  surplus  i  h«tional  Chamber  of  Congress  will  Niagara  Wire  Weavmg . 

from  the  1952  grain  crisp  country  [be  held  in  Vienna.  Austria,  on  May  ^in'ing  ^pifciti  ■" 

elevator  space  will  have  to  be  17,  1953,  the  president  announced.  |  Nova  Scotia  l.  &  p  com.  i.oo 
turned  over  at  least  three  times  |  It  will  deal  with  a  number  of  prob- 1  office  socially  Extra  . . . 
and  this,  of  course,  requires  timejlems  hampering  the  free  flow  of,®*’’''**  " 

end  can  only  be  done  as  rapidly  as  j  goods  m  the  world,  notably  cur- 1  Ontario  Loan  A  Deb .  5.00 

the  railways  can  move  gram  out  of  (rency  restrictions  which  have  be-  ig^JtriS  Itee*'  ';80 

eountry  elevators  and  as  rapidly  as  j  come  more  pronounced  again  in  Pxcific  Coast  Term.  .50 

unload  apace  is  available  in  term- ‘  various  parts  of  the  world  xx-here  iPage-Hersey  Tubes  .  2.$(' 

Inal  elevators.  It  is  apparent  there- ,  the  progress  achieved  till  1951  is  '  Gor^  l»t*Wd .  « M 

fore,  that  producers  will  be  making ;  endangered  by  a  new  upsurge  of , Peter  Coro!  2naKd.‘.".‘,‘  3.oo 

4*Ilveriea  from  the  1952  crop  dur- j  protectionism  and  economic  na- '  m 

tog  the  entire  course  of  the  crop  tionalism.  ?SoSe  Kd!  i:  lio 
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05 
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271.4 

Q. 

2®? 

15 

Sept. 

IS 

1.30 

200 

R  &  M.  Bearing  "A”  1.10 

R  &  M  Bearing  "A  "  Extra 
Reeves  MacDonald  M. 
Renold-Coven  "A"  Extra 
Renold-Coventry  "A"  1,10 

RenoId-Cox-en,  "A"  Extra 

Riverside  Silk  “A  "  .  2.00 

I P.  L.  Robertson  Pfd.  .  2.00 

'P.  L.  Robertson  Common  2.00 


Sept.  15  2.00  2  00 

Sept.  15  1.00  1.20 

Sept,  17  2.00  2.00 

Sept.  19  .40  .70 


)6o  3  00  Russell  Industries .  1.00  2i 

(.00  7.00  St.  Lawrence  Corp.  Com.  2.00  .5( 

;.30  1..50  St.  Lawrence  Flour  Pfd.  .  7.00  1,71 

.80  .80  Saguenay  Power  Pfd.  4.25  1.0( 

.03  .03  Sicks’  Breweries  1.20  50 

.00  1.00  Shaxwl’gan  W.  &P.  4%Pfd.  2.00  50 

A5  .45  Sha'gan  W  &  P  4li<!5-  Pfd.  255  56 

.45  .45  Sheep  Creek  Gold  Mines  .  .03 

.60  .45  Sherwin-Williams  Com.  1.00  .23 

.60  .45  !  Sherwin-Williams  Pfd.  ...  7.00  173 

.20  52  I  Silver  Miller  "Mines  ...  .10 

too  72.00  I  Silverwood  Dairies  "A”  . .  50  .15 

.50  50  I  Silx-erwood  Dairies  "B”  . .  .1(1 

20  20  Siscoe  Gold  M.  Ltd .  .OS 

.30  .20  I  Southern  Company  .  1.00  55 

00  l.oo  ISO.  Can.  Power  Common  .  1,60  .40 

57>4  50  iSo.  Can.  Poxver  Pfd  6.00  1.50 

57ti  50  ISo.  Can  Power  Pfd.  Extra  .46 

.67*4  80  (Stand.  Paxnng  Pfd  1.25  52 

00  75  I  Stand.  Paving  Pfd  Extra  .  .12 

50  jso  :Stand  Paving  Common..  1.00  50 

80  .80  '  Standard  Radio  "A" . 40  ,10 

70  70  iStanlex’  Brock  ‘  A” . 60  .15 

3711  Stanley  Brock  "B  ’ . 40  .10 

.00  4.00  '  Stedman  Bros  .  50  50 

00  2  00  I  Sterling  Trust  .  120  .30 

00  5.00  (SUn  Life  A.ssurance  .  3  00  75 

75  1  00  Supertest  Pete  Pfd .  5  00  1.25 

00  1.00  G.  Tamblyn  Common  ...  100  55 

50  4.50  G.  Tamblyn  "EXTRA”  55 

80  80  Tamblyn  Ltd.  Pfd .  2.00  50 

30  2.00  Teck-Hughes  G.  M . 15  55 

60  .60  Thrift  Stores  Ltd.  .  55 

90  1.10  Third  Can  Gen.  Invest .  .10 

00  1  00  Tip  Top  Tailors  ....  50  .15 

50  140  Tip  Top  Canners  "A”  ...  50  55 

50  1  so  Toronto  General  Trust  1.40  55 

00  I’oo  Toronto  Iron  Works  “A”  50  .20 

92  2  00  Toronto  Iron  Works  Com.  .86  50 

So  60  Toronto  Mortgage  .  S.OO  155 

05  30  Traders’  Finance  “A”  —  2.00  50 

50  200  Traders’  Finance  "B”  —  2.00  .50 

00  2  00  Traders'  Finance  Pfd .  4.50  1.12' 

00  1  20  Tuckett  Tobacco  Pfd .  7.00  1.75 

00  2  00  United  Steel  Common  ..  50  20 


on  the  3rd  day  of  November,  1952. ; 

R,  H.  CHRISTIAN. 
Secretary-Treasurer. ' 
I  September  22nd.  1952.  I 

— - - - 1 

Q.  Oct.  1  Sept.  15  1.10  1.20 

Oct.  1  Sept.  15  1.20  1.20  ; 

..  Oct.  10  Sept.  20  .50  ; 

‘  Oct*  1  Sept.  15  1.30  1.30 

Q.  Jan.  1  Dee.  15  58  1.30  ' 

Jan  1  Dec.  15  1.30 

Q.  Oct.  1  Sept.  15  2.00  5  00 

5.  Oct.  1  Sept.  20  2.00  1.00  i 

Q.  Oct.  1  Sept.  20  2  00  2,00 

Q.  Sept.  30  Sept.  12  .75  1.00 
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Zeller's  Ltd.  Com . 70  ,17 

Zeller's  Ltd.  5"!>  Pfd .  155  51 
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By  Order  of  the  Board. 

J.  L.  T.  MARTIN, 

Secretary. 

Montreal,  September  22,  1952. 


GUARANTY 

TRUST 

Company  of  Canada 

66I1  CONSECUTIVE  DIVIDEND 

NOTICE  is  hereby  given  that 
a  dividend  of  thirteen  and 
threo-qnarter  cents  per  share, 
being  at  the  rate  of  S^%  per 
annnm,  has  been  declared  on 
the  paid-up  capital  stock  of 
the  Company,  for  the  (piarter 
year  ending  September  30th, 
1952,  payable  October  15th, 
1952,  to  shareholders  of  re¬ 
cord  at  the  close  of  bosineM 
September  30th,  19S2,  By 
order  of  the  Board. 

J.  WILSON  BERRY 
President  &  General  Manager  > 


L  Sl2*"dedared  a 

I 

^  live  Redeemahie  , 

^  Ocl  «D 

pany  P*yAafeholdet» 
1^52-  *  *  Vh*  close  ol 

rkord  **cijt%th.  19*2. 

business  SeP 
By  Order  Dickson. 

W-  ^'eretiry-Treasurer. 


f  SHOE  STOtfS  f  LlMlTf 

54tb  Consecutive  Diridend 

A  dixddend  of  fifteen  centa  (5Se 
per  shar.:  on  aU  iaaued  Comma: 
Shares  of  the  Company  has  beei 
declared  payable  December 
next,  to  oil  ahareheldera  o 
record  as  at  the  dote  ef  busi 
nest  October  31,  1952. 

By  Order  of  the  Board, 

K.  R.  GILLELAN. 
Vice-Pres.  Sc  Sec  .-Treat 
Brantford.  Ont.,  Sept.  17,  1»S2. 


ENAMELftHEka 

rr*atiuct-*  Aimi 


DIVIDEND  NOTie 

Notice  is  hereby  given  *'■ 
a  Dn-idend  of  10c  per  si 
has  been  declared  on  the 
sued  and  outstanding  eapil 
stock  of  the  Company, 
able  on  Friday,  October 
1952.  to  shareholders  of 
ord  at  the  close  of  bii«i 
September  30,  1952.  Thi 
dend  is  payable  on  Cijmii, 
Stock  as  presently  constitut 
after  sub-division  in  a 
ance  with  supplemental 
ters  patent  (4  new  shares 
one  old),  dated  July  9,  19S 

By  order  of  the 
Board  of  Director#. 

A.  R.  French. 

Secretary~T 

SACKVTLLE,  N.B.. 
Septomher  12,  1952. 


— 

j  The  Steel  Compa 
I  OF  Canada,  Limit 
PREFERENCE  DIVIDEND  r*- 

Notice  is  hereby  given  that  dfcfdaBd  N 

'  of  twenty  cents  (20c)  per  t))are  far  the 
'ending  September  30.  1952  lua  been 
:  upon  tlie  Preference  Shoiee  of  the  C 
ptyeble  Sstorday.  November  L  1 
eluireholders  of  record  et  tha  eloM  Of 
Tueedey,  Octotier  7,  1952. 

By  Order  ef  the  Board. 

H.  S.  ALEXAND 
Sect! 

Hoailtea,  Canada,  Septomber  22,  IM^ 


Sept.  19  3.00  4.00 

Sept.  30  .40  .40 

Sept.  15  50  .60 

Sept.  10  1.00  1.00 

Oct  31  1.00  1.00 


»—  -nyiptMO  WWIICE  Z  8e< 

/  ,iii|i  |HDTf'n\  Han»atoo, Canada, Septomber 22, xaei 

The  Board  j 

SiuLimwd.  I  The  Steel  Compa 

L  I  Limi 

t  pir  awre  on  an  ORDINARY  DIVIDEND  No. 


I  8?t  . 

Q.  Oct. 


Oct.  IS  Sept.  15  1.40  1.40 

Set.  IS  Sept.  15  2.00  2  00 

Ct.  1  Sept.  18  5.25  7.00 

Oct.  1  Aug.  29  150  1.15 


Oct.  15  Sept.  12  2.40 


Nov.  1  Oct. 

:ler  s  Ltd.  8%  Pfd .  1.50  57(4  Q.  Nov.  1  Oct.  1  1.50  1.50 

'6.— eeml-axmuaily.  Inti— Jatartm.  S/HQuart«rly.  AZT„-Anr«ara.  ini— Initial. 


Aug.  15  4.12(4  s.so 

Oct.  1  .77(4  •«T(4 

Oct.  1  1.25  1.25 

Oct.  1  1.50  1.50 


o*  ‘cosArtion 

outstanding  ConMJ?®;’ 

Sept.  Board. 

VTw  Vldason. 

^crrtiry-Treaaurer. 


I  The  Steel  Compa 
j  OF  Canada,  Limi 
'ordinary  dividend  No. 

Notice  ia  horalw  giyea  that  £yidend 
,  of  twenty  centa  (20e)  per  ohare  far  th 
ending  Saptambar  30,  1952  hoa  bean 
upon  the  Ordinary  Sharea  of  tha  C_ 
paysi^le  Saturday.  Nevembiv  1,  IS 
ahoreholdara  ef  reoord  at  the  elcoe  of 
Tueedey,  October  7, 1952 

By  Order  ef  the  Beard. 

I  H.  &  ALEXA 

Hemiltoai,  Caaeda.  Sapteaiber  22, 


STOCK  AND  BOND  MARKETS 


"rhe  ^nancial  TTmes 


MONTREAL,  SEPTEMBER  26,  1952 


Submit  Plan  For  New  Muni  Bond  Is^es 

Simpsons,  Sears  BERTH.  \.B.  SCHOOL 

j|  -  The  Board  of  School  Trustees  of 

JX  YYftn  OOtnanw  I  southern  Victoria  Regional  School 

■  f  I  Board  of  Perth,  N.B,  have  sold 

»  I  $410,000  of  serial  bonds  to  a  syndi- 

headed  by  Nesbitt.  Thomson 

New  Jointly  Controlled  Compan,v,  Ltd,,  and  including 

Canadian  Company  Will  'V-  9'  ^  Co,,  Ltd,  and  Royal 

Operates  Stores  Through-  js,yp  which  carries  4'i 

out  Country  ■  ^*’^1  and  5  per  cent  coupons 

lover  a  maturity  period  of  fifteen 

*  i  years,  is  unconditionally  guaranteed , 

Toronto,  —  At  a  special  meeting  as  to  principal  and  interest  by  the 
to  be  held  here  on  Friday,  October  Province  of  New  Brunswick, 

30.  class  “A”  and  “B”  shareholders  Proceeds  from  the  sale  of  the 
of  Simpsons  Ltd.  will  be  asked  to  issue  it  is  stated  will  be  used  to 
approve  an  agreement  between  con.struct  a  new  school  at  Andover, 
company  and  Sears.  Roebuck  and  N.B.  Public  offering  is  expected 
Co.,  big  U.S.  merchandising  organi- '  shortly. 

zation  which  provides  for  formation-  - 

of  a  new  company,  Simpsons-SearsI  LAVAL  DES  RAPIDES.  QUE. 
Ltd.,  in  which  two  parties  to  the  The  town  of  Laval-des-Rapides. : 
agreement  will  have  an  equal  Quebec,  has  sold  an  i.ssue  of  $125.-1 
Interest.  000  twenty-year  4-4>2  per  centi 

In  a  letter  to  Simpson  share-  serial  debentures  to  Belanger  Inc.J 
holders  outlining  terms  of  the  at  a  price  of  98.02  for  $26,000  of  do- ' 
agreement  E.  G.  Burton,  company  bentures  at  4^  19.5.8-57  and  $99.000 ! 
president,  states  that,  in  the  opinion  at  4'j"r  1P58..72  The  net  cost  of 
of  directors  the  agreement  will  have  the  issue  i.s  4.701^^. 
important  advantages  to  Simpsons;  - 

shareholders  over  a  period  of  yeans  1  VILLAGE  OF  PT.FSSISVILLE 
Some  of  the  conditions  have  been  j^e  village  of  Ples.si.sville,  Que- ' 
the  result  of  protracted  negotia-  her  rereived  seven  bids  for  an  i.s-  j 
tions.  Mr  Burton  will  be  pre.s.dent  pf  ^  .^p.ono  thirteen-year  4  per 
and  chief  executne  officer  of  theipp^if  serial  debentures  which  was 
company  for  at  least  five  years  g^.^rded  to  P -M.  Cinq-Mcns,  Tnr. 
after  date  of  closing  of  the  agree-  ,,  ^  ^^ie^  of  PROP  for  '  net  cost  of 

■  4.80'';.  Thi.s  is  the  first  block  of  a  - 
The  new  company  will  proceed  total  of  Rsn.nnn  authorir.ed  bv  By- 

with  development  and  expansion  law  No.  276. 

of  the  mail  order,  agency  and  or-:  _ 

der.  agency  and  order  office  business  TOWN  OF  EXETER  ' 

now  owmed  and  operated  by  S.mp- ,  The  town  of  Exeter.  Ont..  has  sold  | 
sons  In  addition  It  will  establish j^^es  Richardson  A-  Sons  a  $69.- 
retail  stores  of  the  Searo  type  in  ppo  4.-ij  debenture  issue 

many  ocations  throughout  Canada,  da-ert  ji,,v  1.  1952.  and  maturing 
Capitalization  of  the  new  com-  193,'?. 97  inclusive.  I 

pany  will  consist  of;  290.000  class ,  ' "  '  _ _  ' 

A  shares.  1,000.000  class  B  and  I.  1  ™-p  nr  ai^T  x  1 

000.000  class  C  shares,  all  of  no  par  V;  t  «• '  u  r 

value,  and  $2  million  4  per  cent  ^ 

redeemable  debentures.  .  cano  non 

Simpsons  will  bold  all  the  class .  la-year  seria 

B  shares  for  which  it  will  have ' 

paid  $10  million  and  will  purchase ;  Briti.sh  Columbia 

$10  million  principal  amount  of  de-  . 

bentures.  Sears  will  hold  all  the  LONDON 

class  B  shares,  for  which  it  wj^ll  Richardson  &  Sons  jointly 

have  paid  $10  million  and  also  willij'*^^"  Dawson.  Hannaford  Co., 
take  up  $10  million  of  the  deben-  issue  of  $265,- 

tures.  Thus,  all  the  immediate  de-  cent  2n-year  serial  de- 

bentures  which  it  is  proposed  to'^Pufures  of  the  Township  of  Lon- 
issue  immediately  will  be  held  .ioint-  u®"-  j 

ly  by  two  contracting  companies,  i 

Class  A  shares  in  the  new  com-:  The  Town' of  Leasidc"  awarded  .1. 
pany  wi  1  be  .sold  from  time  to  time  l.  Graham  &  Co.,  an  issue  of  $.85.- 
at  not  less  than  $10  a  share  but  (5f)p  41^  pp|.  cprit  debentures  due 
only  to  employees  of  the  new  com-  19,33.62.  i 

pany,  or  those  of  the  parent  organ-,  _  \ 

izations  or  for  employee  profit- 1  tWP  OF  WESTMINSTER 
sharing,  pension  or  other  benefits. |  .  The  Town.ship  of  Westminster  ' 
Class  A  will  be  non-voting  unles.s'Ont,,  sold  to  .J.  L.  Graham  &•  Co 
dividends  have  been  declared  but;  Ltd.,  an  i.ssue  of  $24,000  5  per  cent' 
are  unpaid.  'public  school  debentures  due  1953- 

Class  B  and  class  C  will  have  full  72,  , 

voting  rights.  Six  members  of  the;  _ 

board  of  the  new  company  will  be  TOWN  OF  ST.  MARTS 

elected  by  each  class.  The  Town  of  St.  Marv.-,  Ont . 

Cash  Payment  $48  Million  has  awarded  an  issue  of  $653,000  4*2 
Under  the  agreement  the  new  per  cent  debentures  maturing  Oct. 
company  will  purchase  from  Simp- j  1,  1953  to  1972  to  a  .syndicate  com-- 
sons  all  land,  buildings,  equipment,  j  posed  of  Equitable  Securities  of 
etc.,  and  all  working  assets  of  the  i  Canada  Ltd.,  .1.  L.  Graham  and 
mail  order,  agency  and  order  office  i  Co.  Ltd.  and  Anderson  and  Co  1 
businesses  conducted  through  Simp-  j  Ltd.  at  a  price  of  97..535  represent-  - 
sons,  except  the  Robert  Simp.'on  i  ing  a  cost  to  the  municipality  of 
Pacific  Ltd.,  ail  shares  of  which  are  1  4.79  per  cent.  Proceeds  from  this ! 
being  purchased  rather  than  the  as-  '  financing,  will  be  used  for  the  con- 
sets.  In  addition,  the  new  company  ,  school.  j 

will  purchase  all  shares  owned  by'  i 

Simpsons  in  Photo  Engravers  and  Rothschlla  Interests 

^^The  pTe'atwSutable  to  the  fixed  ,  Look  tO  Newfoundlond  i 

assets  exceeds  net  book  value  by  London,  N.  M.  R  o  t  h  r  h  i  1  d  and  ^ 


^^The  pTe'atwSutable  to  the  fixed  ,  Look  tO  Newfoundlond 

assets  exceeds  net  book  value  bv  London,  N.  M.  R  o  t  h  c  h  i  1  d  and 
m  o  r  e  t  h  a  n  $7,300,000.  Aggregate  ,  Son,=.  dpscendant  banking  firm  of, 
price  of  the  assets  will  be  paid  by  .  ^be  famnu.s  Hou.^e  of  Rothschild  of 
the  new  companv  assuming  the  lia-  :*be  I8th  and  19th  centurie?,  .'fated  I 
bilities  and  paying  the  balance  in  :  bf  re.  that  no  further  information  is  i 
cash  to  Simpsons.  Amount  of  the  |  ^'^j’ble  on  British  plans  to  develop 
cash  payment  is  estimated  to  be  $48  "^yfotindland  and  Labrador, 
million,  subject  to  adjustment.  This  \yeek  an  announcement  made 

This  estimated  amount  of  ca^h  behalf  of  the  company  expressed 


THE  TREND  of  the 
STOCK  MARKET 

- By  Analyst 

A  modest  recovery  in  the  general  list  in  the  latter  part  of  the 
past  week  gave  way  to  new  weakness  early  this  week  to  the  effect 
that  the  industrials  on  Tuesday  were  fractionally  lower.  Brokers 
expect,  however,  that  the  sharp  upward  movement  in  the  last 
hour  of  Tuesday  in  New'  York  will  have  its  favorable  repurcussions 
on  the  Canadian  markets. 

The  groups  which  have  suffered  far  more  than  the  industrial  j 
li.st  were  the  base  metals  and  more  particularly  the  we.stern  oils. 
The  shakeout  affected  the  seasoned  and  spon.soied  stocks  some-  j 
what  less  than  the  non -sponsored  ones,  but  it  was  a  decline  across 
the  line.  In  the  oils  even  tne  big  refining  companies,  are  now  a 
good  way  down  from  their  1952  highs.  B.A.  Oil  at  20  compares 
with  a  1952-high  of  25  1-8.  Imperial  at  32  with  40'2  and  McColl- 
Frontenac  at  34  >2  with  45  1-4. 

OILS  IN  ACTIV'E  BUYING  RANGE? 

Thus  it  is  little  wonder  that  western  oils,  the  seasoned  ones  | 
as  well  as  the  newcomers  should  ha\e  followed  the  downward  | 
path  For  some  more  of  the  seasoned  stocks  the  rurrent  quotation  ' 
compares  with  the  1952  high  as  follows:  Anglo-Canadian  7.35-9  70;  i 
Bailey-Selburn  6.30-8.00;  Del  Rio  ,8.20-5.00;  Federated  Pete  R..50-  I 
1.8,35:  Home  Oil  13-17’»;  Pacific  Petroleums  9.95-I4'.l  Royalite 
15.00- 20 '2. 

By  contrast,  some  of  the  newcomers  have,  of  course,  done  ' 
worse  still,  but  a  fair  number  among  them  have  also  done  consi-  j 
derably  better.  Brokers  in  clo.sp  touch  with  the  western  oil  situation 
are  by  no  means  disheartened  by  the  recent  trend.  We  had  to  get  I 
away  from  the  static  market  of  last  summer.  We  have  a  more  | 
dynamic  market  again  and  we  firmly  believe  that  a  great  number  I 
of  oil  stocks,  seasoned  and  new,  are  definitely  in  an  active  buying  ' 
range  today",  one  of  them  stated. 

PROFIT  TAKING  THE  NIOTIT  E 

What  caused  the  down-turn  of  recent  weeks’  Technical  profit  , 

taking  is  mentioned  on  the  street  as  the  formost  cause.  We.stern 
oils  had  a  terrific  upstart  and  any  reaction  has  to  be  measured  by  | 
it.  The  1951  low  of  the  15  western  oils  of  the  T.S.E.  index  was  81. 
Today,  after  all  the  recent  declines,  it  stands  at  124.  More  pertinent,  i 
American  investors  had  an  additional  incentive  in  taking  their  I 
profits,  because,  on  lop  of  what  they  had  gained  on  the  market.  j 
they  aL'O  are  reaping  a  10  per  eent-1.5  per  cent  windfall  on  the  | 
preminm  of  Canadian  funds  over  their  own  eurreney.  :  .< 

That  the  bloom  is  off  the  exploration  boom,  that  investors  are  J 
more  soberly  counting  vvhen  their  investment  in  nil  land  and 
oiL  wells  will  bring  what  return  is  undoubtedly  another  factor.  "1 
Transmountain  Pipeline  notvv'ithstanding.  there  remains  still  a  'J 
transportation  and  export  problem  for  the  optimum  utilization  of 
the  western  oil  potential,  a  problem  that  will  rail  for  intergnv  ern-  v 
mental  arrangements  between  the  U.S.  and  Canada,  i  f 

ZINC  PRIC  E  AFFECTS  BASE  METAL  STOC  KS 
For  the  base  metals,  the  fact  lhat  the  rise  in  the  zinc  prire  rvn  .s 
September  12  had  to  be  withdraw  n  and  that  the  prire  eventually  , 
dropped  back  to  its  low  point  for  the  year  at  18'2  cents  U.S.  ^ 
had  a  p.sychological  influence  on  the  market.  5’et,  for  all  one 
understands,  demand  for  copper  is  still  strong  and  premium  , 
markets  abroad  are  still  pa.ying  prices  well  above  the  27'^  cents 
U.S.  presently  reaped  by  Canadian  producers  in  the  U.S.  |  a 

MERCHANDIZING  STOCKS  GO  UP  Is 

Well  maintained  and  higher  have  been  such  merrhandizing 
stocks  as  Dominion  Stores.  Thrift  Stores  and  Simpson  A.  and  B.  —  ri 
which  latter  benefitted  from  the  news  of  the  concluded  mail  '  P 
order  business  arrangement  with  Sear.s  Roebuck.  The  same  i.s 
true  for  the  finance  companies,  and  for  good  reason.  Not  only  have  j 
retail  sales  picked  up  in  remarkable  fashion  in  the  past  two  _ 
months:  The  trend  of  in.'talmont  buying  has  been  up  even  more 
sharply.  .Already  in  the  .second  quarter,  the  abolition  of  the  credit  p. 
restrictions  which  occurred  only  in  May.  had  the  effect  of  boosting  -n 
the  value  of  credit  sale.s.  according  to  Ottawa  statistics,  by  77  per  S 
cent  over  the  same  period  of  1951,  While  instalment  .<a!cs  showed 
a  spectacular  rise  from  $2fi0  million  to  ,*.8.56  million,  ca  h  sales,  too.  h 
were  up  by  $25  million,  at  the  high  mark  of  $2,015  million.  L 

There  should  be  little  doubt  that  this  ri.'e  in  consumer  ex-  '  ^ * 
penditure  —  which  was  a  natural  reaction  after  consumers  had  i^, 
been  holding  back  for  almost  a  year  while  the  savings  accumulated  ;Si 
—  will  have  a  stimulating  effect  on  a  number  of  manufacturing 

‘  P< 

industries.  Eventually  it  must  stimulate  the  raw  material  sector 


Formal  Opening 
Canadian  Oils 
New  Refinery 

0  n  I  a  r  i  e  '  f  First  "Cot 
Cracker"  in  Sarnia  Will 
Have  20,000  Barrels  Daily 
Capacity 


Echoes 

from  the 

MARKET  PLACE 


The  bond  market  pre.-ent'  much 
the  .same  pictiire  as  la.'t  wcpk.  In- 


Femous  Players  To 
Sell  Metered  TV 

Toronto  —  Two  subsidiary  con 
panics  have  been  set  up  by  Famo 
ria'crs  Canadian  Corp.  to  sell  tel 
vi.'ion  programs  direct  to  set.ovan 
rrs  through  a  device  owned  by  | 
associated  L'nited  States  compan 
Tho  device,  owned  b.v  Intern 
tirnal  Telemeter  Corp.  of  Los  A 
geles.  i.s  a  .small  unit  for  attac 
ment  to  a  .'tandard  TV  receiver.  8 
.'ci  owner  deposits  a  coin  in  t 
attachment  and  then  receives  t 
tflrmeter"  broadcast.  A  2.5-ye 
hernce  to  ii.se  the  system  in  Capai 


—  Officially  opened  here  dealer.'  are  keeping  h-y  hern  obtained 


this  week  wa.s  new  refinery  of  waiting  for  things  t. 


Canadian  Oil  Company  Ltd. 

The  refinery  e.stiniated  cost  of 
which  IS  $2.8  million  is  the  climax 


come.  There  is  a  riimoi  that  a 
new  Ontario  Hydro  offering  may 
oreak  ralher  soon,  that  i.s.  beiore 
the  federal  refinancing  in  connec- 


Fir.'t  commercial  use  in  this  cour 
try  will  be  in  London.  Ont,.  whe 
an  arrangement  has  been  mai 
with  loeal  businessmen  who  w 


of  .$27  million  postwar  expan.sion  j:,.,,,  the'  .November  1  ma-  "0  operated  syste 


pi-ogram  of  the  company  all  of  such  an  offering,  deal-  — 

ivvhieh  vv^as  financeo  by  Canadian  have  to  come  piettv 

capital.  The  company  also  is  trie-  ,,1  matching  tne  term'  of  the 

bialmg  lUs  .noth  anniversary  a.s  a  Province  of  Manitnoa  ofiei-  rp.T.T-v 

iclincr.  BkEOH  > 

Speakers  at  the  ceremony  Thurs-  hooa.s  on  the  Manitooa.'  havra'air 

vvrre  closed  on  Monday.  TmSco'  mo* 


jH  PERCY  THORNHILL,  vv  ho.-o  itlincr. 

I  appointment  as  a  member  of  the  Speakers  at  the  cei  cmony  Thur.s- 
I  executive  committee  of  the  board  nay  included  Rt.  Hon.  C.  D.  Howe, 
I  of  directors  of  Fraser  Co.s.  l.td.  is  minisitr  of  defence  production, 
jnnounced.  Mr.  Thornhill,  a  director  Premier  E.  C.  Manning  of  .Aloerta 
jof  the  parent  company  for  the  last  and  Premier  Fro.st. 

1 17  years,  has  also  been  appointed  The  refinery,  which  occupic.'  a 


London  is  outside  the  range 
nre.sent  and  planned  TV  hroadca 


BELGIUM  .STORES  DIVIDEN 

Directors  of  Belgium  Stores  L 
have  again  deferred  payment  of 
common  dividend  Normally 


doe.-m’t  mean  .that  there  are  not  qua,-tp.iv  dividend  of  15  cent 
still  a  few  bond.'  on  dealers  payable  Octnher  1.  would  I 
.-nelve.s.  of  enurse.  Among  dealer'  declared  at  thi.x  time  The  commo 


.  iu  u  a  '■PP'^^in.rn  me  relinery.  winch  occuoic.'  a  ,ho  bond.'  arc.  indeed,  traded  at  dividend  wa'  al'o  deferred  in  tl 

to  the  board  of  director.'  and  the  2O1I  acre  site,  is  the  Urge.'t  com-  ihc  selling  group  pnve-OaU-^'s  m eeedmg  quarim 

executive  eommit.ee  of  its  .'ubsi-  plete  refinery  to  be  built  in  Canada  fo.-  me  4  1961  and  96'4-"«i  for  the  ^  1,3,.  dui^end  oaid  wa'  one  of 

,  diary  compame.'.  Fraser  Paper  Ltd.  since  the  end  ol  the  Second  World  4  i96q  rP,-.,  .\ni 'I  ^  “  Th.  rZmZi, 

and  Restigouchc  Co.  Ltd.  At  the  War.  It  is  Ontario.,  fii.'t  catalytic  ^  '  ...  ...  pa  d  a  total'^i  60  cenU  ,n  nK 

!  time  of  his  iTtiremenl  from  the  racking  unit  The  -cat  cracker"  *  a  ;  k-T  amoi  1950^  -n^e 

:Sun  Life  A.'.-urance  Co  of  Canada  sina.'hes  heavy  molecule.,  into  No  change  ;n  the  (,„i  ada  ‘  ‘'2 

;Ltd.  in  19,i0  he  held  the  position  of  smaller  ones  and  enaolc.'  more  gaso-  cept  for  a  shading  of  the  8  1966  hy  9  _  th.. 

j  vice-president  and  treasuier.  Mr.  line  to  he  derived  from  a  barrel  of  '«  vvh.ch  bring.,  them  a  little  mo'r,  ^ 

I  Thornhill  is  also  a  member  of  the  crude  oil.  though  not  quite,  -in  line"  with  the  .ma  -f-holder,  of  record  W 

ooard  of  riiroc’toi of  A^bc.'-tos  Corp.  -j  |■cf;nel•y  w  ill  procr.v  JK.OOO  <'»thpr  matiirilif^.  THpit  is  ro  ^eclln2  03.  ^ 

r!j'  Co.  Litiirols  of  Alberta  ciune  oii  oer  op-  prcysurr.  Bui  the  Bank  of  Canaria - _  _ , 

Ltd.,  chairman  of  toe  hoard  of  aiu-  pj-Hiing  c,av.  'Ihe  oil  will  rtath  liie  v  oiild  appear  to  be  ralh**!*  on  the 

ernors  of  Wc.f.are  Federation  nf  i,30n-milp  Intel-  buving  end  of  the  market.  For  the  Canadian  Dollar 

=  Lmc.  m  Which  Can-  vvrek  ending  September  17.  the 

_ .aoian  Oil  has  a  suostant.al  invest-  Iv.nk  s  holdings  of  .-hort-term  Can-  WUOtatlOnS 


shareholder.*:  of  record  SeptembJ 


Canadian  Dollar 
Quotations 


Aqnew-Surpass 
Chanqes  Ratified 

Brantford.  Ont.  —  .At  a  special 
meeting  here  during  pa.'t  week, 
;• ’areholders  of  .Agnew-Stirpa.', 
jShoe  Store.,  I,td.  voted  approval  of 
!a  bylavv  authorizing  a  tax-naid  dis- 
jtribution  to  common  stnckholdeis 
I  out  of  surplus. 

I  Final  effect  of  the  distribution  to 
eommon  storkhnlders  will  amount 
to  $24.10  rash  and  1  04  share'  of  $10 
par  value  .5'_.  per  cent  preferred 
:  sto-rk  for  each  10  common  iliares 
held.  Total  distribution  will  he 
about  $1,. 890.000 

Under  the  plan  approxim-Tte!.'' 
839.000  pipfcrred  .'hares  will  be 


I  ment. 

'  Additional  project.'  are  unde.' 
consideration  by  company. 

The  primary  function  of  the  re- 
fir.cty  will  be  to  .supply  aviation 
ga.'oline  and  fuel  oil.s  lor  civilian 
u.'C.  It  will  al.'i)  tu.ii  nut  lucl  for 


a.-las  increased  by  $18  mill. on.  while 
uiidpi'  tile  rvoitfol.n  of  long-term'  increas¬ 
ed  by  $26  in.llion. 

le  re-  bond  i-  heu-.g  sold  th.''-c 

lalion  ppople  who  were  caught 

vilian  on  the  .'lock  market,  in  speculaiive 
si  f,.,.  oil  and  mining  venture.-,  "It's  iia- 


lel  aii'Cralt  and  cneniicals  tor  the  'oral  that  you  don  I  scli  the  .'toe.  .Amsinnam  uer  tlorin 

manufacture  ot  .synthetic  riiboer  at  *’"  "’h'ch  J'”"  have  a  big  los.'  bui  «umb..y  ar.n 

the  nearby  gov  ernment  -  own  »d  vvait  for  the  turn  to  the  better  If  Vr-i*'inrio>s. 'Def^o 
Polymer  Corp.  ingredienl.'  tor  .-yn-  "  U  have  to  rover,  you  II  rathei  sel.  3,1,-.^..-  tVanr 

thclic  chemicals  for  both  defence  a  high-grade  stock  or  a  bond.'  Thi'  ('oDeni.ager  pei  kiore 

ana  civilian  con.sumpt.im.  i.=  how  one  dealer  who  saw  one  or  JTI’I’,®.-,  dol.ar 


two  ca.'ps  thi.'  week  explained  it. 


Defer  Winding  Up 
Intercolonial  Cool 


.NnovnHi  Sfllin:  Rale'  a' 

>  at  nnoa 

Ttipsftav.  Spptfmhpr  3 

3.  1952 

Oiippiiea  nv  Hank  ol  .Muniieal)  1 

L-ll.v  Cuilt;ric> 

Kale 

.\ev(  ^(tfk  nnKar 

Lonaon  i  e;  pound 

Seciifitv  Srrrlinc.  oer  ond 

*2.675, 

$2.42  bid 

hid  a‘*kf'd 

*2  47  a'k 

.Ain>iero«im.  o^r  florin 

HtUlibnV  Hf.fS 

.2342 

|c*^r  rupep 

.2014 

rtr  \\f>!  Ind  es.  oei  doi!ai 

.5617 

Srii.-jc.'  nei  tram 

.0193 

t  (ioeni'-aser  per  kiore  .  . 

.1397 

Kong  Kong  oer  rtol.ar 

.1680 

Ka:otni  on  •  upee 

.2399 

0«!t)  oer  kinre  . 

.1330 

Pail',  per  fiam  . . 

.«>27S# 

Mockholm  per  krona 

1864 

■B.vrir.ov.  Dcr  pound 

*2  14», 

about  $l,.890.n00  Intercolonial  Coni  demand  reported  for  z'liii.i  'np.  tipnr  2250 

Under  the  plan  approxim-ate!.'-  •  wwui  .Maritime  is-'iie.'  which  i.-  linked  10  FORtV5Rns;  i  .s  Bovine  Up  to  I 

839.000  pi  pferi'cd  .'hares  will  be  Shaieholders  of  Intercolonial  Coal  ihe  New  Brun.'wick  election.'  dav*-l  I6',  discount  Dl-lRn  days- 
icrcated.  .Also  to  be  audiorized  are  special  meeting  dm-  Other,'-  on  the  .street,  however,  have 

$1.. 500.000 'of  debenture',  of  which  '"S  Past  "eck  agreed  to  defer  heer  wondering  what  New  Bum.-  oencri"or  U^T'unTn  'llln’riTvV^ 

'one  million  5  per  cent  redeemablPs  action  on  the  company  proposed  li-  v-.ick  will  do  withont  its  four  per  ,tPriinc -'to  ria' -  11. ertise  an  riar 

will  be  is.'ued  at  par  and  redeemed  q'i'<|ation  to  give  the  diiector,  erm  sales  tax  if  the  election  pe  .^3,^  2  7/15-2  3  ISc  If 

over  the  next  'ix  years.  further  time  to  .'liidy  the  mattei  pledge  is  to  be  redeemed  hy  Mr  pavs  2'',-2'vc  l.iv  dav-  33, -.31,0  1( 

:  The  nreferieri  stoef-  will  he  i'-  .Another  meeting  will  be  held  Octo-  Fleming.  .At  the  time  ihi.'  tax  dav-  3  13,'Irt-.3  ft  ffic  -N'omina! 

ine  piemen  .sioci.  win  ne  i._  ,  ,,hichi<  Mclriino  ,01,1.-  k6  million  >  »  anartian  Mini  fioM  Biivins  Prir 

.sued  m  the  proportion  of  .?  4  1  hei  isi.  1  w  hieh  is  y  lelning  som  .so  million  rndinc  September  ZOtf 

shares  for  each  10  common  .'hares  Col.  C.  D  Sampson.  Mayor  of  was  put  on.  thcie  had  ocen  some  s.,.,  .sa4fg7  orr  fine  ounce  Previoi 

■Approximately  70  per  cent  of  the  Weslville  and  mining  engineer  kind  of  an  understanding  that  the  week:  s;..!  .yssRT.v 

'preferred  will  then  be  rerieemed  with  the  company,  pleaded  for  con-  proceed'  vrii?  to^  hr  reserved  for  Noon  ^Bank°of' 

.Montreal  Canada 


at  nar  on  a  pro-rata  basis.  tinuation  of  the  mine  and  said  the  servicing  of  the  provincial 

Roy  Karn.  pre.'ident.  tolrl  th'  Uiere  is  enough  coal  in  the  com-  debt.  .  .  .  Wed.  e-dav 

meeting  that  on  completion  of  the  pany's  properties  to  keep  the  ❖  ❖  ❖  Tlmrsdav 

transaction,  it  i.s  the  intention  .if  miners  working  for  40  years.  I  t  s  lis'le  s  market  lo;-  mm  icif'a  . 

directors  to  pay  eommon  dividend'  ,  Graham,  inlercolonia!  pro-  offered  xur  riav 

at  the  rate  of  10  cents  quarterly,  outlined  company's  position 

suhiert  to  earnings.  As  a  result,  directors  felt  it  would  R>'<  f''""''  kcco""';  "  1?= 


at  nar  on  a  pro-rata  basis. 


directors  to  pay  common  dividend' 
!  at  the  rate  of  10  cents  quarteiTy, 
subject  to  earnings.  .As  a  result. 


and  only  bv  'mailer  <'ommunilie.'. 
Rut  from  all  aceoiint'  they  found  a 


storkhnlders  may  expect  aca>''’-  wise  to  dissolve  the  companv  in  ''-’"riy  market  at  y  i'lds  v  ery  c  -.m 

gate  common  and  prefererd  div  1-  .  ,.n„Hiiir.n=  in  the  mine  the  to  current  prices,  in  other  word'. 


view  of  condition'  in  the  mine,  the  'f’  current  prices,  in  other  voids 
dends  of  14. i4  cents  a  quarter  com-  ^igh  a.sh  content  of  the  'he  street  ha'  been  'iirpn'  rgiy 

pared  with  I.1  cents  quaitei  Iv  paid  steady  los'cs  it  is  suX-  kind  lo  those  who  offered  their  .-e 

on  the  common  in  the  pa.st.  fering  through  continued  operation  c;  '  it  es  at  thi'  stage 


will  be  p^vided  ont  of  the  amount  I  industries.  Eventually  it  must  stimulate  Ihe  taw  n 

paid  by  Simpsons  and  Sears  for  the  '  Newfoundland  s  Premier  1  release  expenditure,  in  the  capital  good,  sector 

debentures  and  'hares  and  bv  fin-  Jeseph  Smallwood  regarding  a  pos- .  leiease  expenoiiuies  in  me  capiiai  ..oons  .eiioi 

at'urmuIe^  rfim  diia  n.y  iiri  _  r-,..:.-,.  ^ _  . _ i.  -..  m/t  a  DtrK.''rc  ut,- a  i 'rutin*  •t'u  a  vf  %!nv  t'u 


lindng''customers'i'nstalment'p^  British  -hare  in  developing^  MARKETS  HEALTHIER  THAN  NEW  YORK  ;,Vl'irVd''bv  ‘ 'piiVcha'c 'ui  't'he  open  "  j(2--e|7-‘'\‘a=lT'on  ^iard’'Vnd  de- 

Out  of  the  cash  payment  Simp-  two  territories.  ,  The  Canadian  stock  markets  after  the  recent  adjustments  look,  'market  and  that  this  program  of  pn,it.',  with  other  banks.  .$420,187; 

eons  will  receive  it  will  pay  $20  According  to  the  announcemenL  :  jprippri.  healthier  than  the  market  in  New  York  where  no  down-  ‘purchase  for  cancellation  would  be  Lo^ns  and  inve  tment.-.  S32.:!47,3n8; 
million  for  the  debentures  and  Class  arranging  f^^  adjustment  of  any  size  has  taken  place  as  yet.  The  Dow  i<-'ontiniied.  _  Guarantees  and  _  underwriting  as 

wifi  redeem  its  pr^eTently  m"^tand-  Labrador  this  |  Jones  industrials  are  just  8  points  below  their  19.52  high,  the  !  t.S.E.  SHORT  INTEREST  fT,!  salp.' ’’$49,228'!’"^^^ 

ing  preferred  shares.  year  to  report  on  possibilities.  A|  rails  and  utilities  being  closer  to  the  highs  they  set  this  year.  Semi-monthly  short  position  re-  228  Total.  $88,421,351. 

In  order  to  give  clear  title  to  the  ‘  j' ^  ‘  The  19,52  highs  have  been  considerably  above  those  .set  last  .vear  Liabilities:  Capital  paid-up  $2.5  - 

ftssds  bpins  Simn^nn^  must  S(>mptnin2  rn3]v  sdei^d  to  thi>  sn-  ■  .  t  *  •  <  of  Soptcmbci  l*^th  sho\^.s  tlio  3;,-  rvnA'  day.'ai*«>a  co  cqi 

retire  outstanding  first  mortgage  ''•'’""'"neent  when  Smallwood  re- 1  ‘he  U.S.  stock  markets  are  well  above  the  year  ago  level,  gregate  short  position',  eliminating  '^pbentures  out'iandmg 

bonds  and  secured  term  notes  ag- 1 1"™-’  /umm  'he  Continent  about!  In  Canada  the  industrial  indices  never  reached  this  year  the  jodd  lots  on  the  books  of  memher  contingent'  liability  un- 

gregating  $20,950,000.  Simpsons  pro-  Sept  2.i.  !  j,ighs  of  1951,  They  are  today  well  below  their  1952  level  and  vvell  ;  fu  ms  at  462.18.1  ^haic'  of  l.i4  guarantee'  a"nd  underwriting 

noses  to  replace  them  with  $30  - - - - - -  •  sues,  compared  with  4l9.i8i  .'hares  ‘  »ii  .u  ,■ 

po.,es  lo  replace  inem  vvun  p  f.p.vrR4t  nwANfire  mf?i>  i  below  the  price  levels  prevailing  a  year  ago.  ,  Antnut  ‘>0ih  agreements.  242  .lOfl;  .All  other  lia- 

million  principal  amount  of  funded  GENF.RAL  DYNAMICS  CORP.  I  .....  .  .  ,  August  -Htn.  k,iiiip«  n47  578-  R  e « e  i- v  e  fm- 

debt.  Balance  of  the  proceeds  of:  General  Dynamics  Corporation'  This  technical  situation  cannot  entirelv  escape  the  US.  inveuor  -  -  ...  -  ,  ':l‘r  «^nno'Tnfa-  *8a 

such  funded  debt  will  be  used  for  advises  that  during  -August,  3,050  sooner  or  later  will  reconcile  him'elf  to  pay  the  Canadian  5I.S.E.  VALl'ES  UP  i  " _ _ •  ] _ '' 

working  capital  and  to  retire  bank  'shares  of  common  stock  vv-ere  is- ;  ...  •  .  t  ,  u'  u  x  .  ..i  ^  The  dollar  value  of  all  snare,'. 

iTns  whfeh  wm  exist  at  tL  end  |  sued  to  the  holders  of  restricted!  dollar  premium  to  enter  a  market  which  seems  to  hold  better  pro,-  ^ 

of  this  fiscal  year  due  to  greatly  I  stock  options  There  are  now  791,- j  pects  than  he  can  expect  at  home.  Montreal  Stock  Exchange  arri  the  ^  . 

increased  volume  of  time  payment ' '’I®  common  shares  outstanding.  ‘  — - - - - - Montreal  Curb  Market  at  the  end  of  uOrinCaU  camingS 

business.  '  .  m  t  m  t  ^  j*  iv,.  August  amounted  to  .$I7,.849  81 1.977  Interior  earnings  statement  of 

In  the  letter,  Mr.  Burton  .,ays  ing  lifting  of  the  credit  restrictions  |StOCk  ExcnanaC  TradlHg  stock  oriee  fluctuations  with  $17.835.24.8.681  at  the  Gatineau  Power  Co.  and  subsidi- 

that,  over  the  years,  greater  flue- 1  last  May.  At  the  present  rate,  they'  CwfAnded  Half  an  HoUf  !s'  exDre«ed"bv  the  MSE  'tock  in-  nili  ^mnlhs  wiried  June  .8nth 

tuations  have  occurred  in  mail  I  should  reach  an  all-time  high  this  ”  i  Lc.  d  ces  anrave^ages  An  of  $1 1.998.,86,.166  at  the  , ’„,v'  consolidated  net  earnings  o? 

order  than  in  departmental  store  year.  .  .  ^  Starting  next  M  o  n^d  a  y.  trading  id.«s^andjverages.  ^.An^^additmn^ 

earnings.  Of  Simpsons  net  profit  i  Rate  of  sales  increases  ha.s  been  hours  on  the  Stock  Exchanges  '’"d  i  ‘  ,  thp  laet  half'  nnAvrix  xnv  vs-t  unr  ns  f''"'-''  "  share  on  eommon  .stock 

for  the  past  five  years,  about  Ao'somewhat  higher  in  mail  order'Curb  Markets  in  Montreal  andjthe  tiansactions  of  the  last  half  GRAND  &  TOY  NET  HOLDS  This  compares  with  net  for  second 
per  cent  has  been  derived  from  than  in  department  stores.  In  this|Toronto  will  be  extended  frotn  f  "L!  lul  quarter  of  last  year  of  $7.84,618 

mail  order,  agency  and  order  office  :  fiscal  period  mail  order  should ,  o'clock  to  3.30  o'clock.  The  move  has  |  The  decision  to  apply  a  5*2  hours :  Ayr'  n  lo-o  to  32  cents  a  shares, 

operations.  Total  sales  and  earn-  account  for  about  half  the  total  net  been  prompted  by  the  similar  ex-  schedule  will  allow  better  contact  ;  «'scai  For  first  half  of  rurrent  vear 

Ings  increased  substantially  follow- ,  earnings.  '  tension  of  trading  hours  on  the  New  |  with  the  exi-hanees  in  the  West,  It ;  ‘,7  fi  rnTna  ron.'olidated  net  earnings  amounted 

^ -  -  -  I  York  Stock  Exchange  and  Curb  will  be  12..80  o'clock  at  the  Van-  $1856.009.  equal  to  87  cert.,  ■. 

- ^ -  - Market.  ,couver  Stock  Exchange  when  ;  ^9 '«!  to  $6  07  pei  |ha,e.  r.  mp^aied  ,,  again.,!  net  for  corre.spo-d- 

fi'  . .  . . '•  ■  —  ,  ;  The  Financial  Times  understands  exchanges  in  the  Ea.'t  close  at  3.30  '\''0  *'4a.o4Z.  i  Sh.4ri  pei  .  e^  period  la.'t  year  of  1,.502.842. 

I  I  '  '  ■■  ■  '  V  I  i  that  the  M.S.E.  will,  as,  heretofore,  o'clock.  'icxoin,  *,^'7  iso  ^  equal  lo  66  cent.'  a  .-liare.  Opeialing 


^  ~  ,  La-t  year,  he  .said,  eo.mpany  went  The  corporation  market  wa.' quiet 

Dom-Scoft  InvestnienfS  $70.000  ’in  the  red.  There  wa.'  an  Some  demand  vv  a.'  iioind  for  alu- 

DpyAIpmp  AJaxi  PratarrcA  equal  lo.'S  .'o  far  this  year.  minum  8'z  1971  vvh:rh  are  91':;  bid 

n  r-  Y  h  II  M  I  o  hi  n  a  ■  I  P  Referring  to  proposals  that  Ihe  5':ri  for  Imperial  Oil  8  1969  at  86'4 
D  Campbell  MarLaeh^  f,omininn  Steel  bid. 

hr.  ,  H  If  tM?'t  of Vom  n^n  Voal  Corp  .  Mr.  Graham  pointed  A!mo-t  equaKy  quirt  wa'  the 

;of  the  hoaid  of  till  t  of  D  mini  n-  "J  that  pn.'.'ibility  re.-ted  n  n  fonvertible'  seelior.  price'  being 
Scotti.'h  InvP'tmcnts  LI  ..a  e  ^  survey  now  being  marie  marked  up  or  dor,  n.  and  m?;iu.v 

annual  mee  ing  leie.  ivoulri  find  sufficient  coal  down,  in  the  -vake  of  the  fluelua- 

Georgp  D  Ki  kpati  ick  and  the  ^  p,.ofilable  mining.  tion'  of  the  stocks.  Dominion  Tex- 

Honniable  (i.  Peter  Campbrll,  QC.  ^ _  _ 7 _  _ 

L.L.D.  were  al.so  retiirned  a.'  rii-  "  a  f  .  ’ 

ii-eetors  for  a  further  period  of  two  AsSetS  TofO  Trarin-.s  Finanee  iniproved  frar  lon- 

vears.  .Tohn  K,  Mardonald.  P''esi-  A,  p,,  jci  •  A  &  ?  ly  a'  did  Do'eos  Canaria  .Southerr 

idenf  of  the  Confederation  Life  In-  $33,421,351  ID  AugUSf  Oil  held  at  98  o:o.  Softer  were 

siiranee  Co.,  and  Brian  N.  Ba’  iett  The  Industrial  Dev  elopment  Bank  .Abitibi.'.  C  P  R  and  mest  o:|  issues, 

eoptinue  as  direetors  of  the  com-  iroort'  that  at  the  end  of  .August,  irchiding  the  British  .Ameriean  Oil 

pany  since  the.v  are  not  due  for  lf!,52.  the  amount  of  inveslment.'.  convertihlos. 

.re-election  until  next  year.  and  loan'  extended  by  the  hank  ❖ 

Shareholder'  were  advised  that  -...a'  $82.847  808.  The  statement  of  In  New  York  Ihe  bond  market 

'2.1.86  prefriTiiee  .'hares  had  been  as.'rt'  and  liabilities  follow':  improved  after  a  prolonged  weak- 

relirrd  by  purchase  in  the  open  ..n.-.-pIs:  Cash  on  hard  and  de-  ne.'.s  spell  and  it  seemed  to  absortv  a 

market  and  that  this  program  of  pn,it.',  with  other  banks.  .$420,187;  of  new  finanemg  this 

‘purrha'c  for  caneellation  would  be  j  o^ns  and  inve  tment.-.  S32.:!47,3n8;  "  eek.  The  yield  on  Treasury  hill.' 


Guarantee.,  and  underwriting  as  ,  . . .  -  . .  ; 

per  contra,  $242,500;  Propertv  held  P'''  ‘7”!  government  bond.'  in 
for  sale.  $49,228:  all  other  assets  London  had  a  new  vveakne.,.'  spell 
$.851,228.  Total,  $.88.421.8.51.  brought  2-.  per  ren  fon- 


!  T.S.E.  SHORT  INTEREST 

Semi-monthly  short  nosition  re¬ 
port  of  the  Toronto  Stock  Exchange  '’’7  again.  The  low  of 

as  of  .September  lith  show.,  the  ag-  ^  ‘^e  ye,,,  wa.'.  however.  .5.5, 

gregatp  short  positions,  eliminating  h 'b„,it,m^^^^  ‘'""’""led  .'peeiilation  on 

lodd  lots  on  the  book.'  of  member  debenlities  outstanding  street  why  hloekeri  seeunt'e.' 

I  3,  46-1  I3i  share'  of  154  '-  58.850.090:  Contingent  liability  un- , sterling  wa.'  holding  up  .so  w  ell, 

sue.'.'  compared' with  419.787  .'hare.'  underwriting  Bid  at  $2  43  Can.,  the  rit. 'count  here 

of  161  i"UP'  on  August  29th  agreement.'.  .42.iOO;  All  other  lia-  ,s  now  only  of  the  order  of  eight 

®  7  .  bilities.  $1,047,578:  Reserve  for  per  cent  to  the  quotation  for  fund.' 

MCE-  VAt  I'EC  i-p  lo'srs.  $400,000.  Total.  $.88,421,351.  at  $2.67.  Two  year.,  ago  the  rii.s- 


In  New  Yoi  k  Ihe  bond  market 
improved  after  a  prolonged  weak- 
ne.'.s  spell  and  it  seemed  to  ab.'ortv  a 
good  deal  of  new  finanemg  this 
week.  The  yield  on  Treasury  hill.s 
was  reduced  fi-om  1  9  per  eeni  lo 


3I.S.E.  VALl’ES  UP  ,  w’-.'t j 

The  dollar  value  of  all  shares, 
both  li.'ted  and  unlisted,  on  the  Ggod  ]  Half  Goi'n 
Montreal  Stock  Exchange  arri  the  ^  . 

Montreal  Curb  Market  at  the  end  of  uorincau  camingS 
August  amounted  to  .$I7,.849  81 1.977  Interior  earnings  statement 


at  $2.67.  Two  year.,  ago  the  riis- 
enunt  amounted  to  some  25  per 
cent.  There  isn’t  any  noticeable  o'e- 
mand  for  British  seriiritie.,  which 
would  explain  the  thing. 
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MONTREAL  STOCK  EXCHANGE 


Sept,  IB  . 

Sept.  17  . 

S'ept  18  . 

Sept.  19  . 

Sept.  22  . 

Sept.  23  . 

Change  for  week 
19.52  High  .  . 

1952  Low 


ftll. 

Ind 

Comb. 

Bks. 

Papers 

87  n 

208.3 

IS7  9 

3t  48 

85.9 

207  9 

167.5 

31.47 

fi93.2fl 

85.9 

207,9 

167  ,5 

31.39 

86  9 

208  5 

168  9 

31 .44 

694  80 

86.9 

208  1 

167  9 

31.38 

6P4.89 

87  4 

207  3 

167  .,5 

31  25 

6pn  66 

.  0  4 

—0  8 

-0  4 

--0.23 

OM 

88  4 

232,8 

194  0 

31.65 

610  05 

83.4 

191  1 

135  2 

28  88 

647,66 

I  a'  working  capital  improved  to 
,$648,105  from  $557,4.50. 

N.V.  SHARE  INTEREST 

New  York.— Short  intere.st  on  the 
'New'  York  .Stock  Exchange  on 
i-niitma  Sept.  15  totalled  1.715.635  .'haie.'. 
319,997  a  decline  of  13,278  shares  from  the 
283.238  I  1,728.913  shares  on  .Aug.  15.  1952. 

;  Of  the  l.,523  individual  stock  i.'- 


.'hare  as  against  net  for  enrresporri- 
ing  period  last  year  of  1,502.842. 
equal  In  66  cent.'  a  -liare.  Operating 
revenue.'  for  1952  first  half  totalled 
$7. .5.88, 618  and  compared  with  $7.- 
1.54.648  for  1951  period. 


TRE.ASURY  BILLS  YIELD  1.1.89-- 

Tenders  were  accept,  d  during 
pa.'t  week  for  an  issue  of  $75  mil¬ 
lion  Dominion  of  Canaria  Treasury 


sue.,  listed  on  the  Exchange  on  I’i"-''.  '^fted  September  19  and  du 


374,469  Sept.  15,  19.52.  there  were  81  is.'iies 
. jin  which  a  .'hort  interest  of  5.000 


December  19. 

.Average  di.'coiint  price  of  the  ae- 


I'ORONTO  STOCK  EXCHANGE 


or  more  shares  exi.'tcd.  or  in  vvhicn  erpted  bills  was  99.71695  and  aver- 
a  change  in  the  .'hort  pn.'ition  of  age  yield  was  1.1,89  per  cent.  Pre- j 


50  King  Slrael  West 
Terenie 

Ttltphnn#:  EMpIra  4.D14I 

OfficM  a^  Hoffiilten.  London.  OHom 


276  Sf.  James  Street  West 
Montreal 

Telophont  HArbeur  4261 
9.  Winnipeg  and  Now  York. 


CofTOspondonts  in  London.  Englond 


McLeod, Young, Weir  &  Ratcli  ffe 

MEMBERS  OF 

THE  TORONTO  STOCK  IXCHANGE  MONTREAL  STOCK  EXCHANGE 

MONTREAL  CURB  MARKET 

STOCK  ORDERS  EXECUTED 
ON  ALL  EXCHANGES 


so  Kmg  SfTMt  Wetl,  Terenlo 


Ind 

Goffl 

R..M. 

IV  O. 

5'oliinie 

Sept.  16  . 

320  37 

6o  ^'5 

139,00 

128,07 

2.252,000  1 

Sept.  17  . 

,321.’ 1 

88.55 

130.33 

129  92 

1  797.000! 

Sept  18  . 

.32!  .14 

89. '0 

139,15 

129  31 

1.757.001 

Scot  19  . 

.323  ,55 

69  09 

133.95 

123  99 

2.172.'"00 

Sept  22  . 

320.03 

83  63 

187.77 

127  .38 

2.245,01)0! 

Sept.  23  . 

318.17 

87  17 

185  44 

124  35 

2.476.009  . 

Change  for  week 

—2.40 

—1. 48 

—3.36 

—.3.72 

1952  Hieh  . 

343.30 

95.54 

203  .30 

157  55 

•  •  1 

1952  Low 

309.34 

79  62 

17983 

124  07 

. 

2.000  nr  more  shares  oceurred  dui- 


avriagr  virld  on  September 
I  10.5  wer  rent. 


I  NEW  YORK  STOCK  EXCHANGE 


INUtSTKLALS 

RAILS 

High 

Love 

Clone 

High 

Low 

Close 

Sept.  16  . 

359.74 

267.03 

269  03 

93..3I 

95  87 

93.06 

S’ept.  17  . 

271  18 

268  89 

270.43 

98.91 

98  23 

68  63 

Sept.  18  . 

27112 

268  81 

269.72 

93  73 

68  07 

68  42 

Sept.  19  . 

271  26 

268.62 

270  55 

99  27 

93  08 

99.15 

Sept.  22  . 

272  09 

2S9.56 

270.77 

101 33  ! 

99  29 

99.44 

Sept.  23 

272.24 

269.48 

271.65 

101  79  ! 

99.19 

101.55 

Change  for  week  . 

-2.82 

-  3  59 

1952  High  . 

279  .54 

104  89 

1952  Low  . 

235  35 

82.03 

ITH-iriES: 

High 

l.nw 

Close 

Total  Volume  London  S.E. 

Sept  16  . 

49  94 

49.50 

49  53 

1.J40  orn 

1!'.6 

Seot  17  . 

49  37 

46  56 

49  70 

l.or.o.roo 

I’.)  8 

Sept  13  . 

49  93 

49  67 

49.83 

1.030,000 

115  5 

Sept.  19  . 

49  97 

4P  76 

43  37 

1  150.000 

115  0 

•  Sept  22  . 

50  15 

49.92 

50  rg 

1.160.000 

114.8 

Sept.  23  , 

50.22 

49  97 

,50  17 

1.240,000 

114  0 

Change  for  week  . 

-rO.34 

—28 

52.12 

1932  Lovv  . 

47  53 

103.1  1 

GOVERNMENT  AND  CORPORATION 
SECURITIES 

INDUSTRIAL  FINANCINO 

Listed  Stocks  Bought,  Sold,  Quoted 

Nesbitt,  Tho.mson  and  Co.mpanv, 

M  M  I  T  F.  n 

355  Sf.  .Inmen  Street  Went.  MOM  RF  M,.  Phone  »l  krhniir  •?.»! 

MON  [  R  F  51-  1  ORO  S  I  O  (>  I  1  A  \\  \  H  ^  \n  I  I  *>\  1  *1  \  pO  \  ,  O '■  I  . 

K I T  C  H  E  N  F.  R  Q  t  T  B  F  (  j  ^  .\  I  \  f  I O  H  N  .  N.B.  ^  I  V  V  1  P  F  <  t  f  .M.  r»  \  K 
EDMONTON  VAN(OI\FR  VMIORU 

n7TA 


Ahifihi 

Convertible  Debentnren 

For  the  investor  who  look*  lor  the  pi>6*ibiljtT  of 
long  term  capital  appreciation  but  wiahe*  to  hold 
a  Aoiind  hxed-income  aecurity,  many  convertible 
debenture*  are  attractive  in  the  present  market. 

.4hitihi  4^4^V  (Convertible  Debenture*,  with  a  call 
on  the  (CComnion  .Stock  of  the  (Companv  until 
maturity,  provide  an  opportunity  lo  henetit  from 
the  future  growth  of  one  of  CCanada’*  outstanding 
pulp  and  paper  or»ani/ation*.  The  Debentures 
are  available  to  yield  about  4.18%.  We  offer  as 
principals — 

Abitibi  Power  A  Paper  Company, 

l-imited 

4V4%  (Convertible  llehenturea 
Due  .lime  1st,  mhl 

Denominatiops:  $100,  l.iOO  and  $1,000 

Price:  at  the  market, 
about  IflO.Cifl  and  interest  to  yield  4.18^ 

The  Debentures  may  be  exchanged  for  four 
Common  Shares  per  f  100  principal  amount  until 
■lune  1st,  lOCi.T.  and  at  varying  rates  thereafter. 
Orders  may  be  placed  with  any  of  our  offices. 

VVemmI,  (iiiiidy  A:  Cniiipany 

Limited  ■ 

lupint'i  .vlonirea  Winnipeg  Vancouver  Halifax 
Viicber  Gltaiv'..  Hamilton  London.  GnL 
K'tclienei  kegin«  Kilinonton  Calgary 
London,  I  ng.  \  irl'iru  Chicago  .\e»  A'orlc 
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jlay  Plans  For 
Financing  Of 
Ins’ce  Institute  \ 

Canadian-wide  Body  Elects 
Officers  and  Makes 
Arrangements  for  Contri¬ 
butions  i 


Covering  The 

INSURANCE  FIELD 

Speaker  Before  Canadoin  Bar  Association  Says  Sas¬ 
katchewan  Motor  Vehicle  Legislation  Is  a  Foilure  — 
Purely  a  Sociol  Welfare  Scheme 
BY  OUR  INSURANCE  EDITOR 


Asst,  to  President 


YOUR  LIFE  INSURANCE 

EVERYDAY  PROBLEMS 
DISCUSSED  AND 
ANSWERED 

By  Charlie  Pike 


•  I  The  over-riding  purpose  of  all  legislation  regulating  the  use  of  mo- 

Following  initial  meeting,  in  tor  vehicles  should  be.  first  of  all.  the  promotion  of  safety,  and  in  this 
Montreal  of  the  governing  counc.l  regard  the  prerent  legirlafion  in  Saskatchewan,  partly  compulsory  -in- 
Montrea  .  g  .  .  ,  u  j  .  surance  and  partly  guaranteed  compensation  to  injured  persons,  has 

of  the  recently  estaMished  In-  ^  failure,  according  to  T.  G.  Norris,  Q,C.,  in  an  addre,rs  to  the  Can- 

lurance  Institute  of  Canada,  at  Association  meeting  in  Vancouver. 

which  executives  tor  the  incoming  pointed  to  the  Safetv  Respnn-* - - - 

year  were  elected,  a  plan  for  legislation  of  Briii.rh  Col-,<^”ertef<  the  Extension  Depart¬ 
financing  of  the  institute  s  opera-  a,  having  been !  ment  of  L  Ecole  de  Commerce  of 

tions  was  devised.  more  pffecti\e  in  reducing  accidenlsiQ^'rbec  City.  Subjects  covered  in- 

The  finance  committee  of  the  in-  than  the  automobile  insurance  leg-  elude  Life  Insurance  Pimciples  and 
atitute,  headed  by  Ralph  Sketch  of  illation  of  Sa.skatchewan.  Practice,  Life  Insurance  Law,  Life 

Toronto  issued  a  report  in  which  p'rnm  1947  to  I9.iI  ho  said  the  Underwriting  and  Salesmanship.  •  Since  the  :i7tn  ol  June  tni.s  i  nere  is  so  muen  interest  in 

lit  was  n'ointed  out  that,  in  the  past,  number  of  accidents  per  1000  Psychology.  Busine.ss  Finance.  Bust-  „  MerORMirK  whose  cpli'Pm  has  devoted  iU'clf  to  the  group  pensions  and  so  much  to  the 

•a  vast  amount  of  voluntary  effort  vehicles  registered  has  been  reduced,  ness  English,  E.nate  .\dministration'”-  -  ’  **7  ’  V  T  subject  of  group  pension  plans.  It  subject  that  further  articles  will 

*had  gone  into  building  up  local  in-  pv  Ki.RT  percent  in  Manitoba  while!'’Pf<  Bu.sines.s  Insurance.  «PP  '  .  would  not  be  difficult  to  continue  probably  appear  from  time  to  time, 

Itifutes  and  that  a  groat  deal  of  i,'  increased  by  2.T67  percent  in  Today,  about  13(10  representatives  wLtnev  Nirciaft  Co  Ltd  has  ,1°*' i"  ‘his  column.  I  hope  you  have 

•  ccictancp  will  be  needed  in  the  ^asLaichen  an  hfe  insurance  companie.'.  who  ”niine\  .‘vuciaii  vo.  ‘.-‘u-  na-s  ,g  over.  I  think  that  you  would  like  found  the  .senes  interesting. 


Pension  Plans  Summarized 

Years  ago.  when  I  was  taking  a. rentage  of  income  each  year  until 
course  in  public  .speaking,  the  in-  pension  age  is  reached, 
structor  said  one  of  the  rules  for  3.  Using  a  percentage  of  average 
a  good  speech  was— "Tell  them  earnings  over  the  last  five  or  ten  i 
what  you  are  going  to  tell  them:  years;  the  percentage  to  vary  with  ; 
tell  them  what  you  want  to  tell  years  of  service, 
them:  then  briefly  tell  them  what  4.  Establishing  an  arbitrary  sum 
I  you  have  just  told  thcml”  as  the  pension. 

Since  the  27th  of  June  this  There  is  so  much  interest  in 


UNIVERSITY  OF  TORONTO 
UNIVERSITY  EXTENSION 

A  CerrtfpenJenee  Course  in 

HOW  TO  INVEST  YOUR  MONEY 

This  Ceuri*  issakti  availoble,  ter  the  (irsi  time  in  Canada,  instruction  by 
moil  on  how  to  invest  wisely.  The  Course  is  designed  to  extend,  among  tho 
general  public,  knowledge,  and  understanding  of  investment  principles  and 
precedures. 

The  Ceurse  Is  both  procticol  and  Canadian  in  viewpoint  and  content. 
Rrinciples  ore  illustrated  by  reference  to  actual  Canodian  securititt.  Tho 
material  is  based  on  the  pooled  experience  of  leading  Canadian  Invostment 
Houses,  and  makes  available  to  the  student  at  nominal  cost  a  wealth  of 
Investment  information  and  wisdom. 

The  Ceurse  Is  offered  In  ce-operatien  with  THE  EDUCATION  COMMITTEE, 
THE  INVESTMENT  DEALERS  ASSOCIATION  OF  CANADA. 

The  fee  for  this  ccurte  is  $12.00.  For  infernsation  on  Course  Content 
and  registration  write  to:  CORRESPONDENCE  COURSES  DIVISION, 
UNIVERSITY  EXTENSION,  67  ST.  GEORGE  ST.,  TORONTO  S. 


Pfc;  11  0 

i  :<  f  '  "itr'fiM  r 


tute  of  Canada  on  an  equitable  in.jiincs  and  fatalitie.c  10  S.i  percent.  practicing  a.  ^  ‘  -  tt  the  following  quick  general 

basis.  It  IS  hoped  that  agents  and  y^,.'  Nnrri.'  emphasised  that  the  Undei  writers.  Moie  than  600  can-  tr  Uiimmarv  of  Broun  nension  plans, 

jenior  members  of  the  profession  Saskatchewan  plan  upholds  the  wrote  the  first,  second  or  Ranlf  Stsff  ChsilflPS  ^  ^ 

x^-ho  have  gained  much  themselves  principle  of  compensation  for  ‘hnd  .vear  examinations  this  >jar.|  DdRR  JIdll  VlldliyUD  |  me'rouehlv  six  main  tvnes 

jjrom  the  local  institutes  will  con-  accidents  without  the  prospect  and  ‘47  candidates  succe.ssfully  complet-  - -  nlans  For  larEe'r  "comnanies  the 

tribute  their  knowledge  and  time  incentive  of  lower  insurance  rates  ‘  BANK  OF  NOVA  SCOTIA  ,  ^  uVuallv  eonsiriered  are  group' 

0  building  up  the  Canadian  body,  for  all  motorists  as  a  result  of  .«ucce.^sfully  completed  all  or  parts  ^  appointed  “nmuUes  self  aS^ 

There  will  be  four  classes  of  mem-  general  careful  driving  ef  “le  second  year  and  107  can-  supervisor  of  eastern  branches  wuth 

.  ®  The  Saskatchewan  plan,  it  was  didates  successfully  completed  the  Headquarters  at  Saint  .tohn.  N  B  trusteed  funds,  deposit  admini.^ti  a- ^ 

hers  oninted  out  is  a  public  w'eifare  third  and  final  examinations.  D-  A  Beresford  to  be  inspector,  at-  tion  contracts  and  profit  sharing 

1)  Honorary  members,  who  wil  'Jie  accepted  as  ❖  ❖  ❖  ^‘iperv.sor's  office.  Van-  rr,r  smaller  groups,  there  are  pen- 1 

.be  members  of  the  profe^ion  that  ,j,p  The  Occidental  Life  Insurance  pb' Cor^bs  to  be  an  assi.stant  man-  or  employer  purchase, 

the  Institute  desires  to  honor  for  standard  tests  the  so-called  Co.,  of  California,  announces  that  aper  at  tvinnipeg  plans  (where  the  employei  s  oon-; 


have  written  in  the  meantime 
I  Hence,  the  following  quick,  general 
summary  of  group  pension  plans. 

'  There  are  roughly  six  main  types 
of  plans.  For  larger  companies  the 
plans  usually  considered  are  group' 


Pratt  &  Whitney 
Plant  Producing 


Completed  Well  Ahead  of 
Schedule,  Will  Deliver ' 
Wasp  Engines  Within 
Short  Time 

An  outstanding  record  for  rapid 


and  prestige  of  the  Institute.  There  of'  a  measure  to  Lfp  there  He  "R"“w""sm'ith  to  be  accountant  at  their  contributions  and  employers  cartier.  Que..  in  less  than  l.i 

will  be  a  small  fee  charged  and  the  spciire  public  .safety  on  the  high-  -...fiu,,;  ....  .  .  ,  charge  off  their  months. 

number  of  foi'P^allon  fellow-s  will  ^  ^  e>«huate  of^  McGill  University.  l^_H.,^P^^Stewart  to  be  accountant  a.  outlay  a.s  an  operating  expense.  This  ^ 

’**(  ^  !.  ee  atoc  Th.:>-p  j  .  ***  I  Thrcc  additional  program  events  T  B  Stewart  to  be  accountant  at  flPPeoval  is  on  a  one  year  basis  and  spypn-acre  plant  where  the 

3)  Founoation  a.v-ociales  Th.^iP  Life  Underwriters  to  the  numoer  announced  bv  Morgan  ^  branch.  Ottawa.  has  to  be  obtained  each  year.  manufacture  of  R-1340  Wasp  en- 

of  8i  have  successfull.'  completed  g  Crqckford,  general  chairman,  for  ^  ***  .*'*  ***  gines  is  already  underway.  Ronald 

the  examinations  and  ak  necestaiy  jg-2  meeting  of  the  Life  Adver-  NcW  ConodlOII  CORipony  Since  the  primary  purpose  of  T.  Riley,  president,  recalled  that 
requirements  leading  to  , he  title  anci  jj^p,.,  .Association.  September  29-  |j_-  ,  pension  plans  is  to  guarantee,  witn-  ground  was  broken  on  June  7th 

designation.  Chartered  Life  Under-  October  1.  at  Montreal.  DriTISn  VvOnnCCtlOnS  qualification,  funds  for  cm-  last  year  and  that  first  productive 

writer  of  Canada  'C.L.U.  .it  is  They  will  comprise  addresses  by  I  -Announcement  is  made  of  the  pjpyppj.  pypr  certain  spans,  invest-  operation  was  carried  out  at  the 

announced  hy  tl^  Life  Lnderwruers  Abram  T.  Collier,  second  vice-  formation  of  a  new  Canadian  com-  ment  speculation  or  risk  has  to  be  new  plant  as  early  as  May  12  this 

.Association  of  C  anada.  .John  Hancock  Mutual  pany — Dominion.  Scott.  Barron.  Ltd  ,  [.pduced  to  the  minimum.  Interest  vear.  Tool  proving  operations 

examinations  leading  m  ine  de-  ijfp  Insurance  Company.  Boston;.  Principals  are  Henry  Balfour  A  |  a^j^umptions  are  relatively  low  comnienced  in  the  main  plant  on 

rr,i:t!uu  Marion  Harper.  Jr,  president.  Mc-|Cr...  Ltd.,  of  Leven.  Fife.  Senfland;  |  ,dereforP.  In  most  plans  employee:  June  9th,  just  a  year  from  the 

maior  effort  in  the  fie'd' of  adn’i  a  ^^PTk.  George  Scott  Sr  Sons  ( L  o  n  (f  o  n  I ,  '  withdraw  do  not  get  interest  giound  breaking, 

major  effort  n  the  and  A.  Gordon  .Nairn,  director  of  I.td  :  Ernest  Scott  &  Co.  Ltd  ,  Lon-:on  their  money  Now  li  months  after  Einiind 

o„  ,h,  p.r.  or  .p.  .1..,..  Prodom^l  L,(,  I,„„r.nc.  W.  S.  Ban-on  A  Son.  I.td  .  j™...App;„r.d-  ’plana  mu,,  rann  bSmp.'Lrd"™  pfiu' i" S" 

Studies  leading  to  the  CLU  de-  Mr  Coll^?  w  M  ^ooak  at  the  U'dueester.  Eng.;  Dominion  nige  long  service  by  gnanting  an  nev  Aircraft  is  well  on  the  road  to 

signation  now  extend  over  three  Tuesdav  afternoon  session  Septem-  ^  Foundries.  Ltd  Tovonfo.lpmplovee  a  right  to  the  total  of  production  of  the  first  Cagadian- 

-  ..  _  _  _  ioa.un.a  ni  ifi  lu’tin  .xr.SMOn.  ^tepiem-  associate  of  Canada  Iron  Foun-  he  and  he  omn  nvor’e  nnntr  h,i.  n-,do  Waen  e.noino 


:il-nVom^umor'^a[^-m4s'in^  e.xaminations  and  all  necp-aiy  fho  19^52  meeting  of  the  Life  AdVer-  NcW  CanodlOn  CoBip 

ravvn  from  mor  caiego  les  in  the  ,oq^„.eme  Association.  September  29-  u—  R-UI.U 


ititute  fe^s.  arinounced  by  thp  L:fr  Underwriters  Abrarn 

4)  Fellows  and  a.«sociates.  who  Association  of  Canada 
will  qualify  b''  examination.  Th-"*  Examinations  Iradin 
fee  will  be  $0  and  these  fees  will  ^jgnation  were  msttute 
b#  deducted  from  the  local  institute  zir\ce  that  time  ha\e 
(fees.  maior  effort  in  the  f 


bute  one  sum  to  a  central  body 
'■which,  in  turn,  will  make  rontri- 
t  butions  to  local  institutes,  on  the 
I  basis  of  proven  and  ni.stified  needs. 
>  The  companie.s  will  therefore  be 


Insurance  biLsiness  and  these  fees  designation.  "Chartered  Life  Under-  o'etnher  i  at  Montreal 
will  be  deducted  from  the  local  in-  ^ynter  of  Canada"  'C.L.U.'.  it  is  The." wull  comprise 


?  addresses  by 
second  vice- 


I employee  a  right  to  the  total  of  production  of  the  first  Canadian 


year.:.  Candidates  are  guided  in  ber  30.  on  Tommunicatmg'’  the'  d^eVTur' MontreaT'*'  t^*  r''’''’'’ Wasp  engine, 

their  studv  of  fre  ni  esoriherl  tevts  Trie  =  i  ef  ,  ••  di  loc.  I.td.,  Montreal.  tion.s,  in  the  form  of  pension  111-  T-ho  ln,t,  =  l  nrnd. 


*  ^or^nL'n.'e'- 'if  ‘'1'“  pipscnbed  texU'  Ideal  of  a  Creative  Society.""  '^’‘1.  '  d  j  ’I?  .‘'’V  The  initial  production  is  under 

‘o^ured^that  all  exnenditures  re  extpn.:inn  courses  conduct-  "The  Challenge  of 'Creative  f’' ms  ai  e  worW-wide  pome,  if  he  leave.-  prior  to  retire-  a  oppaptment  of  Defence  Production 

I  Reived  for  ed  cat'mnal  m  Extension  Department  of  Thiking."  is  the  siibiect  of  the  ad-  '’f  speeialiged  industrial  '  ment  age.  This  is  called  vesting,  poptract  which  calL  for  delivery 

-wni  he  under  the  ^  University  of  Toronto.  Studies  dres.s  Mr.  Harper  will  make  Wed- ; -mcluding  complete  pro-  Complete  vesting  must  take  place  of  the  first  engine  six  months  after 

j  ef  an  exnerienceri  eommittee  -'Pfakms  -students  are  nesday  morning.  October  1.  cessing  plants  for  every  industry  after  20  years  membership  and  by  installation  of  all  neces.sary  machine 

5  It  is  hoped  that  in^ime  To  come - - i - - - "I,  "7’.  Canadian  company  will  age  ,30.  tools  and  equipment  at  the  plant, 

1^  that  the  institute  will  he  the  hene-  (Canadian  Group*.  Winnipeg;  i  countries  undoubtedly  one  target  ❖  ❖  ❖  Delays  in  delivery  of  matbinc 

ficiary  of  grants  and  endow, ments  ] -Alex  Hamilton  (Scottish  Union ,  for  criticism.  ,p-ecuti\'ps  of  both  tl^  Bnti.'h  and  w  idely  used  types  of  ‘'•'’‘s  ha\  e  left  gaps  in  the  com- 

from  prominent  people  who  have  -National*.  -A.  J.  Mylrea  iRecd,  The  meeting  was  called  at  the  re-  .^nadian  principals.  They  will  fab-  obtain  the  pension  paoy's  equipment,  it  W'as  pointed 

made  their  success  from  the  busi-  Shaw.  McNaught,  W  C.  Butler  quest  of  Britain's  Cotton  Textile with  re.sident  (echnica;  |,pp,pfjj  3,.p.  out.  and  many  operations  have  had 

ness  of  insurance  and  which  wilt  yPearl  .Assurance*.  Ralph  Sketch  Association.  The  group  has  spon-  '’I'f  engineering  from  the  j  Earmarking  a  fixed  percentage  ‘i  bP  improvised  for  llie  first  few' 

be  used  for  prizes,  scholarships  and  (Phoenix  of  London),  all  of  To-  sored  other  such  international  con-  gtoup.  Dominion.  Scott.  Bar-'nf  earnings  each  year  until  retire-  months. 

Other  worthy  purposes.  lonto:  W  E  Baldw  in  iContinent-  ferences  since  the  end  of  the  w'ar 'Con.  Ltd.,  will  build  process  plant.:  ment  agp  is  reached.  "Despite  these  obstacles  we  still 

Norman  G  Bethune.  Canadian  all.  Alfred  Campbell  iNorth  Brit-  but  this  will  be  the  first  gathering  ifer  a''  Canada  and  the  United  1  2.  Obtaining  the  pension  income  expect  to  be  substantially  ahead  of 

•  gecretary  of  the  Home  Insurance  ish  and  Mercantile).  E  Crevier  (La  since  the  postwar  sellers'  market , States.  '  from  a  fixed  contribution  of  a  per-  schedule.”  Mr.  Riley  said,  ‘‘if  w  e 

iCo,  and  president  of  the  Insurance  Prevoyance*.  and  G  S.  Murray  suddenly  collapsed  in  1951.  i - |aie  not  further  disappointed  in  the 

4  Institute  of  Ontario,  was  elected  the ,  (Guardian*,  all  of  Montreal  Head-  Countries  represented  at  the'  '" '  i.  n. ..  -  ,  delivery  of  the  balance  of  our  ma- 

4  first  president  of  the  new  institute,  quarters  of  the  institute  will  be  ini  meetings  include  U.  S.,  Britain.  '  chiner.v  and  equipment” 

4 James  Richar^on.  manager  of  the  Toronto.  .Japan.  Holland.  Belgium.  France,,  Present  clans  call  for  delivery  of 

4Co"and  nT:t  n^s^TeTt’Tf /h'T"""  - ; -  We.:tern  German.v  India  and  Laly.  BanK  Of  CanaCia  0X3161116111  the  first  R-134b  three  months  after 

I  Co  and  past  president  of  the  Insiir-  1  Switzerland  and  the  Scandina-  installation  of  most  of  the  ma- 

a«nce  Institute  of  Montreal,  and  i-OndOH  V-OnterCnCe  vian  countries  have  sent  observers,  _  ihlnJnv  ^ 


-om  the  L  A 

ground 
&  Whit-  \ 

road  to 
agadian-! 

s  under  /  j  / 
eduction  I  I  I 

delivery;  f  ft 

ths  after  I  L  f 


"There's  more  to 
working  here 
than  meets  the  eye" 

Behind  the  smile  and  cooperatire 
epirit  of  every  good  employee  lieg 
something  more  than  just  a  pay-check. 
It  IS  a  feeling  of  security  that  company 
supported  insurance  gives  him.  By 
planning  your  group  program  ss-ith 
confidence  in  Canada  Life  you'll  gain 
that  extra  something  that  makes  an 
employee  —  a  good  employee. 


I  James  Richardson,  manager  of  the  Toronto 

■  London  and  Lancashire  Insurance  _ 

I  Co  and  past  president  of  the  Insiir-  i  J 
1  ance  Institute  of  Montreal,  and  LOHO 
'  Harry  W  Winter,  assistant  to  the  ^ 

[manager  of  the  General  Insurance  V» 

Co.  of  Amenca  and  president  of  the  |  Londo 
Insurance  Institute  of  British  Col-  ' 

nmbia,  were  elected  vice-presi- 
I  dents.  oxportin 

R.  Leopold  Jones,  formerly  re-  mg  oast 


London  Conference 

Vho  '''""''J"''*'  |Mi»n  V'luni.ie.:  nave  sent  opservers.  ' - "chinery  and  equipment,  he  pointedi 

On  CofriOn  Problems  jjT  \  7  weekly  bank  statement  of  the  Bank  of  Canada,  as  at  September .  out,  rather  than  six  months  after  j 

the!  T  onHon  _  Tioipnates  from  the  i^OOllen  ImDOriS  i  17fh.  show  total  a.^sets  $1  1.50S.,5.t1  low'er  than  at  the  end  of  previous  all  of  “  is  i**  'as  called  for  in  the, 

>1-  ,j.  ,  .-i.  Aa  a  'week  at  $2,295,389,823.  Investments  are  shown  down  $2,735,845  from  contract. 

Ps-.  "'orld  s  nine  pi  incipal  cot, on  textile  ^”TeOr  PeOK  previous  week,  holdings  of  SterJing  and  T.'.S.  funds  were  $2,282,298]  - - 

exporting  countries  met  here  dur- ,  i|.npn,.fs  of  woollen  fabric:  li'Sher.  while  other  a.ssets  were  $10,026,649  lower.  Deposits  (decreased  $11.-;  H.  F.  C.  APPOINTMENTS  | 

re-  mg  nast  wpek  to  di.scuss  the  '  over-  panada  fmm  iiio  _  032.433:  circulation  wa.s  down  $3,816,208.  while  other  liabilities  were  Following  two  managerial  ap- 

;n-  production"  headache  The  confer-  t,,,..  ,0^0  Tapiipd  ii,»  $1,731,860  higher.  ^  .  pnintments  are  announced  by 


Bank  of  Canada  Statement 


ment  age  is  reached.  "Despite  these  obstacles  we  still; 

2.  Obtaining  the  pension  income ,  expect  to  be  substantially  ahead  ofj 
from  a  fixed  contribution  of  a  per-  schedule.”  Mr.  Riley  said,  "if  we 

;are  not  further  disappointed  in  the 
delivery  of  the  balance  of  our  ma- 
'  chinery  and  equipment.” 

Present  plans  call  for  delivery  of 
UQ  the  first  R-1340  three  months  after 

installation  of  most  of  the  ma- 


1941 

113.3Z6 

iNaiviDueii 


1951 

226,089 

INDIVIDUALS 


vn  woTTon  rrQDiems  ...  ,,  , 

London.  —  Delegate.s  from  the  WoolleH  impOrtS 

world's  nine  principal  cotton  textile  At  4-Year  Peok 


!n.  L,eoDOia  Jones,  formerly  re-  mg  nast  woex  to  ai.scuss  me  over-  Canada  from  the  United  Kingdom  now  n  ®>i.oin.£iio.  wniie  oiner  iianimies  were  roiiowing  iwo  managerial  ap- 

eearch  officer  of  the  Canadian  Un-  production"  headache  The  confer-  j,,  reached  the  hiphe.t  higher.  ^  ■  pnintments  are  announced  by 

derwnters  Association  and  a  past  ence  is  expected  to  last  until  Sep-  „  ,u,'J  ,7,=’i  in  fnnn  comparison ’with  corresponding  week  last  .vear.  total  assets  are  Household  iFnance  Corporation  of 

president  of  the  Insurance  In-  temher  26  c-rrdina  tr,  r=,n!>,ti=7, SU'.244..351  lower  Investments  reveal  a  decrease  of  .A6n.410..il.i.  Canada. 

ii  gtitute  of  Toronto,  was  elected  The  purpo.:e  of  the  meeting  ha.:  "  r-  ^  j  "''’o-ten  &  Circulation  i:  un  S97. 408.919  from  same  period  last  year  and  deposits  D.  F.  Litz,  formerly  assi.stanf 

(honorary  secretary-treasurer.  been  advertised  as  an  effort  to  (-lOods  Manufacturers  As-  are  shown  $131,423,028  lower  :  manager  of  one  of  the  Toronto 

The  members  of  the  governing  find  ways  of  boosting  const'RnpMnn  |  Comparative  figures  are  shown  herewith:  branches  is  now  Manager  of  Simroe 

'!  council  are  the  president,  \ire-  of  cotton  textiles  throughout  the  British  exporters  sent  a  total  ofj  assets—  «  $  *  g  Branch, 

presidents  and  also  include  the  world.  But  delegates  can  also  be  2,069.000  square  yards  of  wool  cloth  '  Srpt.  17,  1952  sept.  to.  IS.SZ  rh'ge.  in  wk.  rh'ge,  in  vr.  I  R.  J.  Hei.ser.  formerly  manager  of 

following:  expected  to  crnsider  the  po.::ibilHy  to  Canala  in  July.  This  Is  almost  UmM  Bti'lion  .  Simeoe  is  now  Manager  of  Hater- 

W.  G.  Stott  (Seeley  and  Co  t,  of  more  immediate  measures  to  double  the  figure  of  1.281.000  yards  st'erVoTanTli  s  rn: . lut  orb  S7  «- oss  •  7  9R7  •»»  gi  1-0  10s 

Vancouver:  John  .lack  'London  promote  a  solution  of  their  prob-  fm-  June.  19, i2,  and  is  the  highest  Other  Currencies  "TTisaq  ®  mM2  -  .3TM5  Z  '  .  . 

«nd  Lancashire),  and  D.  M.  Young  lems— with  tariff  policies  of  some  recorded  since  Julv  1948  when  2-  —  -  _  -  _'  '  T' 

508.000  .:quare,vards' were  imported.  sJh';Xrv  Com  ''SI  Z  T ^ 


Comparative  figures  are  shown  herewith: 
ASSETS—  «  $ 


Gold  Bti'lion  . 

Silver  Bullion 
Sterling  and  U  S  FdS. 
Other  Currencies  . . . 


Sept.  17,  1952  Sept.  10.  19.52  Ch'ee.  in  wk.  rh'ge,  in  yr. 


2.282.29R  —  47.17n.10R 


D.  F.  Litz,  formerly  assi.stanf 
manager  of  one  of  the  Toronto , 
branches  is  now-  Manager  of  Simroe  ' 
Branch. 

R.  J.  Hei.ser.  formerly  manager  of  . 
Simeoe  is  now  Manager  of  Hater-; 
Ion  Branch. 


jplm  lA  i/»L 

I  ^tlANADAllFE 


114. nR2  —  .37.14.1  — 


SATISFACTION 


Tnlal  .  . 

Subsidiary  Coin  . 

ADVANCES  TO— 
Chartered  and  Sav.  Banks 
Govt  of  Canada 
INVESTMENTS— 
aiFed.  P  Short  Term 
biFed.  Prov  Secs 
c* Other  Securities  ...  . 


The  GENERAL  ACCIDENT  Group 

Douglas  B.  Hall,  F.I.I.O.,  F.I.I.A,  Manager  of  Canada 

General  Accident  Fire  and  Life  Assurance  Corporation,  Limited 
The  General  Accident  Assurance  Company  of  Canada 
Scottish  Canadian  Assurance  Corporation 
General  Accident  Building,  Toronto 

All  Forms  of  /nsuronce  except  Life 


Capital  Paid  Up  .... 
Rest.  Fund 
Notes  in  Circulation 
DEPOSITS— 
aiFed.  Govt 
b  I  Chartered  Banks 
c)  Other  . . 


Total  . 

Liabilities  (other  curr.) 
All  Other  Liabilities  . . 


1‘oifN  evluirer 


mutmiet 


UE  NOIVEAU.X  DEBOUCHES  FOUR  VOS  PKODUITS 
DES  KEULEMENTS  TAklEAlKES  ET  COMMERCIAUX 
DES  CONDITIO.NS  GEN'ERALES  DU  'COMMERCE 
DE  I.A  CO.NCURRENCE  A  SOUTENIR  OUTRE. MER 
DE  .NOUVELIES  SOURCES  D'AFFROVISIO.N'.XEME.VT 


Utex  X  commerce  ext6rieur 

RUSUCATION  HESOOMAOAIBt  DU  MINISTiRt  DU  COMMEKCt 

doMez  MAINTENANT  VOTfiE  COMMANDE  i  I'lMPtlMEUR  OE  U  REINC 
(MPRIMERIE  DU  GOUVERNEME*^,  OTTAWA. 

52  NUM^ROS  POUR  $2 


Canadian  pi-oducer.:  of  woollen  advancfs  T« 
good.:,  struggling  against  a  severe  Chartereii  anr 
■rece.:fion  that  has  la.'ted  since  mid- 1  Govt  of  Can 
:1951.  and  which  still  shows  no  signs  !  investments 
jot  im.provement,  are  frankly  wor- I  aiFed  P  Shi 
jrted  about  this  steady  increase  in  | 
the  amount  of  British  imports.  !  other  Seev 

Employment  in  the  Canadian  wool  ,  I°‘i’  _  .  • 

textile  industry  according  to  latest  ' 

DBS  figures,  was  12,050  on  May  1.  All  Other  Assets 
,1952.  as  against  12,284  on  April  1 
;i652.  indicating  a  continuation  and  ' 

;  worsening  of  the  recession.  On  May  '  „  “Z 

1.  1951,  this  branch  of  the  Canadian  R?st  *Fund 
primary  textile  industry  employed  Notes  in  Circ 
15.480  persons.  DEPOSITS— 

'  - - - - - -  aiFed.  Govt 

Royon  Fabric  Imports  cio^hV*"*'* 

: Continue  Wide  Uptrend  Total 

Imports  of  woven  rayon  fabrics  r”i* 

from  the  United  States  into  Canada 

during  May,  19,52.  indicate  that  the  Total  . 

sharp  upward  trend  evident  in  the 
first  four  months  of  this  year  is. 
continuing.  1 

Import.:  for  May  were  2.040,833 
.square  yard,:,  slightly  above  the 
-April  figure  of  2.033.987  square 
yards,  and  marking  the  third  suc- 
ces.«ive  month  in  which  import.: 
have  topped  the  two  million  square  ' 
yard  mark. 

The  May  figure  bi'ng.:  the  total 
in  ports  for  the  first' five  months  of  I 
1952  to  9.398,937  .:quare  yards.  Im¬ 
ports  for  the  first  five  months  of  . 

1951  were  6.36,5,102.  and  imports  for  i 
the  first  five  months  of  1950  were 
3  639,802. 

I  fourmaiB 

nmCMartm  igfumee 

PROVIDENCi.  R.l. 

chartered  1859 

One  of  the  Phoenix  of  Hartford 
Group 

CANADIAN  DEPARTMENT 
MONTREAL 

GEO.  LYMAN  &  SON 

Limited 

General  Agents 

McGILL  BLOG..  4A5  McGill  Street, 

MONTREAL 

ESSEX  &  SUFFOLK 

Equitable  Insuranea  Society 
Limited  of  England 

ESTABLISHED  A.D.  1802 

CANADIAN  OFFICE,  .MONTREAL 

D.  L.  Dl'NLOP.  Manager 

GEO.  LYMAN  &  SON 

Limited 

General  Agents 

McGILL  BLDG..  485  McGill  Street. 

MONTREAL 

Phone:  UNiversity  S-2771 


1,24.5.792  —  47.197.102 
4.326  +  111,153 


1  296  986  S33  1.303.395  674  —11  408  778  —  17,593,960 

869,911,531  861.238.599  4-  3,672  932  —  17.414'.666 


2.177  923.386  2.180,659.231  —  2,735.845  —  60.410.515 


METROPOLITAN  LIFE 


35.000.000 

5.274,263 

17.489,254 


25  000  000 
5  270  001 


17.489,254  27,515.903  —10,026  649  —  3  750.546 

2.295, 389,823  2.306  898.374  —11,508.551  Zni, 244,351 


5,000,000 

10,050.367 


5.000,000 

10.050,367 


1,479  609,412  1.483,425,620  —  3.816,208 


34,823.355 

617.101.637 

49.820,373 

701,^5.365 

74.407,824 

24.576,854 


39,085  875  —  4.262.520  —  62.296.561 

618.190.034  —  1.088.447  t-  47.890,386 

55.501.838  —  5.681,465  —117.021,5.52 

712,777,798  —11,032,433  — 131.4 28'o28  ; 
72,799.597  -1  1,608,227  —  76.259.600  1 

22.844,994  -f  1.731.860  —  965.634  ; 


Sfe 

gIBJ  f  I  U 


SIIRANCE 


ROME  OFPICI 


SERVING  CANADA  SINCE  1872 


2,295,389.823  2.306,898,374  —11,508,551  —111.244,351 


E 


very  hour  of  every  day  Jhe  tel 


ephone  in  your  home  stands 
ready  to  serve  you 
for  a  fraction  of  a 
cent  ah  hour.  What 
else  in  your  daily  living 
means  so  much  yet 
costs  so  little? 

THE  BELL  TELEPHONE  COMPANY  OF  CANADA 


nother  Forest 
urvey  Sought 
’rit.  Columbia 

Government  Asks  Chief] 
Justice  Sleen  to  Corry  Out. 
Investigotien  of  Resources  i 


THE  DOMINION  BANK 


eclal  to  The  Financial  Times)  i 

ancouver — British  Columbia  in- ; 
ds  to  have  a  second  look  at  its 
troversial  forest  situation,  the ; 
ernment  has  asked  Chief  .lus- 
Gordon  Sloan  to  make  another  : 
ey  such  as  he  carried  out,  with  i 
reaching  results,  in  1P45. 
he  new  Social  Credit  govern- 
t  realizes  that  many  change.s 
e  occurred  in  the  forest  indtis- 
since  it  was  last  examined  by 
independent  authority;  it  has , 


MANAGEMENT  and  LABOUR 

From  Week  to  Week 


Texfilos  Wagti  —  An 
I.LO.  Study 


Financing  Deal 
Unit.  Asbestos 

Agreement  With  Ameri¬ 
can  Smelting  Subsidiary 
Aimed  at  Bringing  Prop¬ 
erty  into  Production 


By  T.  J.  CAMPBELL  i  Ethelbert,  Birtle,  Shoal  Lake’, 

(Specially  Written  fPr  THe  rinAneUJ  Timet)  Franklin  and  Gilbert  Plains. 

Asbestos  Cwp  Ltd  and  Lake  As- ,  ^he  supplementary  farm  electri- 
, - - - - - - - ^;bestos  of  Quebec  Ltd,  a  wholly  !  schedule  ii  also  moving 

onI'"ol‘’rhe^rst1.L^.'’o*  Sf  g^^nd^’e^^ting"  Co.  f ic^^  f 

is  one  that  is  well  worth  a  carelW  •  orU^ited  s%"tipeXs’aK  Sm'Tnd '’crewsTre*‘‘com 

fexTill  indusUy""  significance  *of  wage*"  d''iffereCc"es*'in  tion  with' a*  m*iniCg"capadfr  ST*'''’''*'  R  Carman, 

The  study  shows,  in  an  interna-  relation  to  international  competi-  least  Vooo  toJTs  Torrper  dav  Neepawa  Steinbach,  Beausejour. 

tional  comparison  of  hourly  textile  tion  wherein  the  inlen.'^itv  of  world  *  t  i'  *  Stonewall.  Brandon  and  Miniota- 

wages  before  the  war  and  in  1947. !  competition  is  discu.ssed.  *It  expect-s  agreement  grants  to  Lake  As-  It  Ls  anticipated  that  .service  will 

'l94R  and  1949  a  wide  disparity  be-  a  world  increase  in  capacity,  mo-  “estos  the  right  to  exairu.ie  United  s  be  extended  to  Grand  Marais  later 
tween  the  countries  ranging  from  derni.sation  programmes  in  Canada  operations  and  to  elect  this  year.  The  sub-station  at  Gull 

noepenoeni  autnoritv  it  nas  ,  iover  $1.  in  U.S.  cents  to  le.ss  than  France.  Italy.  U.K.  and  U.S.  which  '’’f  A  J*’®  Beach  line,  ha.-^ 

frequently  urged  to  under-  THOMAS  WILDING,  who  has  been  10c  U.S.  The  comparison  is  made  by  will  hit  the  exporting  countries.  1"  ”  Placed  m .  operation 

another  investigation  of  how  elected  a  Director  and  appointed  converting  the  wages  into  U.S^cents  Importing  countries,  having  in-  "nri^"A"'ire^  for  the  p'  rpo^e  not  ?/ce^ing  s*^!- vice 

resources  are  being  adminis-  Vice-President  in  Charge  of  For-  at  the  official  rates  of  exchange,  crea.^ed  their  protection.  ”  "d"  b/ lake  As  During  the  month  of  Aiicust  the 

I _ I  .u...  #»ian  Riicinrcc  nf  Tho  nrtminirtn  Ti  «hnws  thft  rftuntries  to  be  111  fouT  _»  rto'^nccs  mane  Dv  L..aKe  A5-  liunng  the  month  or  August,  the 
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iMonitoba  Powtr  Comm'n  Conodion  Operafions  Lverttas’^^-'Thth^’^rean?^^^^^ 

{Pushes  Rurol  Progrom  J.  Arthur  Rank  Acthre  ! from  theatre,  a.s  distinct  from  films, 

Winnipeg:  During  August,  the  London.— The  report  of  the  .I.i^p  ‘he  Commonwealth  theatre 
Manitoba  Power  Commission  ttiade  Rani^  nreran^atmn  fh/»  including  Canada,  was 

!available  service  to  an  additional  1  £46.rnn4,  .compared  with  £268., 548 

418  customers,  including  35.5  farms/’-'  ending  June  28,  says  that  ,n  the  preceding  .5.3  weeks,  an  in- 

in  the  municipalities  of  Dufferin.  I  "I'emittance  from  the  distribution  crease  in  Canadian  funds  of  ap- 
; Thompson.  Russell,  Silver  Creek,  of  BritL«h  films  by  our  Canadian  proximately  $.524..537. 

; Harrison  and  Clanwilliam.  Con-  nrRanization  were,  during  the  year.  Net  loss  of  film  production  and 
Istruction  work  on  the  current  year's  ide  highest  we  have  ever  received,  distribution  was  down  to  £148.515, 

I  program  is  also  nearing  comple-jThe  amount  of  the  Canadian  film  compared  with  a  Ins.'  of  £1314,829 
Ition  in  the  municipalities  of  St.  revenue  is  not  given.  in  19.51  and  £2.1.37.991  in  1950. 

Clements,  Brokenhead.  Alexander,*  “  - 


was  due  to  SIoan*5  recommen- i own  supplies  were  loged.  Another  f  f‘-ye  *  V*’ countries—  ^nective  companies  out  of  75  per  - -  I 

n  .seven  years  ago  that  the  gov-  Celanese  subsidiary.  Celgar  De- i  L'rae.  7Rc  U.S,  U.K.,  Germany.  Japan,  etc.  It  cenr  of  the  net  profits  of  the  oper-  Fn-s  C.iUiuMM  I 

ent  put  into  effect  its  forest ’velopment,  hopes  to  go  ahead  with  exchange  rates,  ^is  is  for  average  ghnws  that  while  the  U.S.  had  the  aiinn  of  the  mine.  :  tOSf  iUlllVOH  NCTS  | 

agement  program  designed  to  ,  a  $63,000,000  forest  prograrn  f^e  'next  *  hTglies'^Vroup  P^’o^rictivitv,  its  wage  The  remaining  2.5  per  cent  of  the  $3,392,213  First  Holf 

ant^A  that  the  forests  would  southeastern  British  Columbia,  if  2.  in  rne  next  nigne.  i  rates  were  e\en  higher  so  iti;  labor  nrofits  will  be  divided  hAtwpan  *  c  n-  x*-  t  ^ 

perated  on  a  sustained  vieJd  when  it  is  granted  a  similar  come  such  countries  as  the  U.K.,  cost  was  third  highest.  U.K.  had  ^^r^ited  and  Lake  Asbestos  on  a  Sullivan  Mines  Ltd.  reports 

‘^and  that  tL  oM  rliinV  it  license.  (Argentina.  Australia.  Scandinavian  the  second  highest  productivity  ®  warnings  after  provision  for 

dation  wouli  be  M  i  The  smaller  groups  complain ,  ^"'^ntries.  ‘on  U^ife^i^  ^ 

lie  the  broad  principles  of  j  that  they  are  unable  to  aUord '  ranging  from  .  p  '  •  1®  *  thev”  Ji!-e^^a^hJi!rrt?v  '  '’Lving  between  .50  per  rent  and  period  covers  the  last  part  of  the 

t  management  are  generally  re-  such  vast  investments  and  that,  or1e J  than  ial  cLad^an' absurdly  go  p,  ,  After  repayment  of^fSl^ax^exem 

ized  as  meritorious,  there  ha*  because  of  this,  they  are  unable  10|Was  or  ie.*s  tnan  nait  Ucnaaian.  low  as  we  n  e  .e  ,n.  'pre-production  capital  and  other'fotal  orofits  for  the  4'>  month*  ex 

a  feeling  in  some  quarters  that  advantage  of  the  Jicense  sys- 1  S.  T^e  next  group  between  20  i  information  on  such  is  not  very  expenditures.  100  per  rent  of  the  i  pi  red  ^si  nee  the  comrnenrement  of 

Ian  now’  in  effect  give*  undue  ‘am-  They  claim  that,  until  a  few ,  and  30c.  'U.S.)  contained  France, ,  satisfactory  but  the  report  con-,  profits  of  the  mine  will  be  divided  |  production  amount  to  $18  597  048 

ntage  to  the  larger  wealthier  in- '  Netherland.*.  Italy.  Ireland.  Czecho- ;  aiders  tentatively  that  the  unit  la-  between  United  and  Lake  Asbestos  i  Cornpany's  investments  durinrihi* 

IS  at  the  exDcnse  of  the  smaller  dependent  operators  in  the  forest  Slovakia  and  Bizone  Germany.  Also  '  bor  cost  of  the  U.S,  cotton  textile  on  the  formula  above  referred  to  1  period  also  show  substantial  aoore" 
nrwhn?n'’*n"me mrfv-^try.  but  that  there  is  a  defin- Xhile._Mexico  and  South  Afric_a.  __  'industry  in  'W  as  probably  higher  under  a  ruling  obtairfed  from  thelcfaVron  o^r  Z  nurchase 


tor  who,  in  some  instances.  ha.« 


Under  a  ruling  obtairfed  from  the  I  elation  over  the  purchase  price. 


^  ^hi;n;^u;  co;;te;r  =ry,  and  RennlnglSf 

eirs  Slven  to  Ihe  ll(tk°mn.Tl  Sherritt  Gordon  Pushing  4  *  »  ”'cmWn'Tfx'Se^“!  wr”  weJ!  MilliM  opsritioo*  are  wocetd^M 

10  supply  ine  law  maienajs  for  ^  chorritf  i  4k«  important  costMtem  determining  the  rneetmes  of  both  will  be  he  d  at  2,100  feet,  are.  Company  re- 

Ip  and  paper,  and  other  wood- .".J/'®*  ""  differences  in  cost  of  textile  pvoduc-  the  earliest  po.ssible  time.  ports,  very  satisfactory  bSt,  ’the'e 
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levels  being  only  partially  devel-| 
oped,  it  is  still  ton  early  to  e.slimate 
the  full  importance  of  these  dis¬ 
closures.  I 


ip  ana  paper,  ana  other  wood-  ‘  fnr  nnor  ..r  ii„in«  r«oi'  in  i differences  in  cost  of  textile  produc-  tbo  earliest  po.ssible  time.  ports,  very  satisfactory  but,  these 

-sing  plants  requiring  invest- -  between  the  different  coun-  , - ^levels  being  only  partially  devel- 

of  many  millions  of  dollars.  lation  to  food  by  .ex  and  g  a  q*|  oped,  it  is  still  too  earlv  to  estimate 

Can  Augment  Holdings  More  than  200  men,  eTigineers.  in  relation  to  other  wages  m  <.  <.  4.  RCTinery  importance  of  these  dis¬ 
forest  management  program  1  ”rppn‘ers.  truckers  and  bulldozer  manufacturing  in  the  various  coun-  ,u  ,  .  lEXOanSIOn  Ready  closures, 

in  effect  enables  companies  to  operators  are  busy  on  the  project ,  tries.  AL*o  some  study  has  been  In  Jt^s  summary^  the  rep^^^^^  Toronto-Announcemenf  i.*  made  I”  ‘he  meantime,  ioinlly  with 

ent  their  ow’n  timber  holdings!  near  this  town  18  miles  northeast  given  to  comparative  productivity  out  thal  labour  is  abundant  in  un-  The  British  American  Oil  To  Sullivan  Consolidated  Mine.*  Li- 
veloping  adjacent  government  |  of  Edmonton.  and  to  other  labour  costs.  .ovrdeveloped  countiies,  and,  if  fie-  jhat  company’.*  enlarged  and  mod-  miled.  a  program  of  exploration 

r  lands  on  a  long-term  ar-l  A  dozen  or  more  buildings  will  be  Looking  first  at  the  percentage  of  ' empment  creates  expanded  op-  ^.mjzed  refinery  at  Moo*e  Jaw  and  development  i.s  proceeding  w’ith 
ment  according  to  acceptabie '  pul  up  on  an  800-acre  site  which  average  hourly  textile  earnings  ■  portunities  for  productive  employ-  Sasi^^^phewan.  will  he  opened  nf  much  encouragement  at  the  pro- 
ry  practise,  paying  for  theUvas  formerly  crop  la-nd.  The  major;'all  textiles)  of  such  earnings  iniment,  labour  will  become  srarcer  «;en»prvih»,-  perty  of  Federal  Metals  Corpora- 


reduced  during  the  period  of  j  flpt  hi  ffh  . .  *  whereas  in  Japan  about  fiOn-.  Na-‘ant,  no  w’age  cost  ri.*e  will  result  _  .  .  j  ,  •  Townships. 

,  ,  !  The  CNR  will  build  a  spur  line  to  ‘urall.v  textile  wages  in  nearly  alt, There  will  probably  be  increa.ses  in  rTTV - - ,4 

vas  on  these  terms,  for  in-Uhp  plant  site  to  carrv  ore  on  the  cf’untries  are  lower  than  average  i  productivit.v,  and  like  Japan  in  the  r,  ,Q.n  ^  ,  Late.st  figures  show  that  Canada 

.  that  Columbia  Cellulos^Co,  w  0^1*  trip  fro^  Sherr  t^^^^  "um- 1  inter-war  period,  the  unit  labour  thT  SSV.ISS  miles  nf  road,  of  which 

bsidiary  of  Celanese  Corpora- 1  1  vnT  i  1  ,  ber  of  females  but  if  a  compari-;co.<t  will  fall  rapidlv,  *"  '’f® .m-'’vincp.s  j  ifi!).498  mile*,  or  .39  per  cent,  are: 


Townships 


that  Columbia  Cellulos^Co,  Sherritt-  "  ages  because  of  the  greater  num- '  inter-war  period,  the  unit  labour  i„  .v,T  •  ■  P'^"'''!'’um  ^  has  .567,1.55 

bsidiary  of  Celanese  Corpora- 1  Z  IZn  La^e  Vn  *  '’f  ^  compari-;co.*t  will  fall  rapidly,  hid  J  .Pi-ovmces  1 169.498  mil 

f  America,  was  able  to  j  Nn,thern  Manitoba  I-''”’  female  basis  only  isi  Even  if  this  manifests  it.*elf  in  '  ‘ 5  ®®‘  '^®^  it  became  -  surfaced- 

license  to  develop  a  vast  1  c„nervisins  con*truc1on  is  Ben  I  made,  there  was  not  much  differ- '  reduced  prices,  the  study  concludes,  ,  ”  ‘'mu' 

of  forest  in  "'’Ubwestern  [  Supping  consU  Germany  and  there  will  not  necessaj-iiy  be  a ffect^'"*;'"'*  ®- 

h  Columbia,  Similarly,  E’k  |  •,./  rhlmilai  rn^*tr1  cHon  Japan:  It  is  reported  that  a  post-  ed  the  markets  of  the^  more  ad- ]  • 

Co,  which  recently  opened  Its  gmeer  for  Chemical  ^  tendency  is  for  textile  wages  vanced  countries  for  these  coun-  he  province  s  first  catalytic  crack- 

S22.000.0n0  newsprint  mill  on !  p,-. has  the  overall  contract  ^.gges.  tries  are  continuously  advancing  in  ‘  1"®  "  /V"  approximately 

uver  Island,  was  able  to  go.fm  building  the  refineiy.  Female  wages  as  a  pefrentage  of  productivity  and  having  an  enorm-'^^k,,^  barrels^  daily.__ 

with  the  project  because,  as'  -  male  wages  ran  from  55%  in  Japan  ous  lead  will  not  easily  be  shaken.,  ^he  plant  took  22  months  to 

of  the  management  license,  QyfQiifr  Aaaill  in  1949  to  91%  in  France.  Canada  The  most  important  considration  is  ‘complete  and  it  will  give  employ- 

would  have  access  to  exten-  ' ''  72%.  U.K.  66%  and  other  countries  that  with  the  reduced  prices  the  un-  approximately  189  men 

overnment  timber  when  its  Increased  in  July  i  mostly  from  62  to  78%.  This  the  derveloped  countries  will  increase  ;?"'^  women.  Labor  and  all  ma- 

Ottawa  — The  output  of  electri- !  Report  states  is  partly  due  to  dif-  their  purchasing  power.  "This  will  1 possible  were  obtained  in 

e  A|  e  energy  by  Canadian  central' ferenee  in  skill  and  efficiency  and  inevitably  lead  to  a  substantial  in-  Moose  Jaw  area. _ 

rOR  sALB  electric  stations  increased  by  five ;  partly  due  to  unequal  pay  for  equal  crease  in  their  demand  for  textiles.  |  “ 

—  per  cent  in  July  and  seven  per  cent  {work.  Since  1946  France  has  re-  The  impact  of  increasing  product- j  ous  measures  tn  maintain  aggregate 

.4NCE  l.oon  TYPEWRITERS  in  the  first  seven  months  of  this'quired  no  unequal  pay  for  females  ivity  may  therefore  be  more  on  the;o'emand  at  high  levels  at  all  time* 

ND  ADDING  MACHINES  |  year  Compared  with  the  corres- 1  by  decree  and  a  few  communist  composition  and  direettion  of  inter-]  So  long  as  home  demand  for  goods  M 

ndard  model  typewriters,  reg- ’  ponding  periods  of  1951.  ;  countries  are  the  same.  Japan  is  national  trade  than  on  its  total  and  .'ervices  and  hence  Hie  "gen-  M 

ater  m%eir\vitralMMer  fe^^  Bureau  of  Sta- ,  ,ow  partly  because  of  payment  in '  volume."  eral  demand  for  labor,  is  kept  high.  # 

nly  $49  . so  each,  excellent  »P  ;  kind  such  as  dormitory  supplied.  ;  The  I.L.O.  advises  that  "Each  it  .should  not  be  too  difficult  for  M 

uaranteed.  New  Portables  only  4.841, *>*10.1)00  kilowatt  noiJi5  irom ;  country  should  concentrate  on  those  other  industries  to  absorb  at  «atis- 

M2  months  to  pay).  Also  the  4.6,30.820.000  kwh  in  July.  1951,  *  *  ^  ,  lines  of  textile  r>rf>diietinn  vvherp  its  farfnrv  1p\p1c  nf  * 

ng  Posable  Adding  Machine.  ;  while  the  cumulative  output  for  Social  charges  are  al.so  considered  P 

."..rs”'  D»,  srs :  ii!' <i-«  "/,  ‘ 'ir.b  5  i;:nrL 

I  1.  Que.  i  444,842.000  kwh  in  the  like  period  France  is  high  at  32%.  Great  Brit-  ®?l,'®‘l‘®Kii  L.IT,  ®  P"'"'-'' 
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Ml  I  I  I  I  I  M  Sleep  Rock  S*ts  Records  Ton. ‘SI  .1 

ill  IJ  i r. 

in'  th»  was  38c,  in  ‘49;  Japan  4  6c.  The 
per  s  that  eutput  of  iron  ore  in  the  however,  huge  food  sub- 

first  15  days  ot  September  set  a  when  this  is  taken  into 

of  records.  au  i?  a  account  somewhat,  it  does  not  rank 
,  $hipn(ients  trom  the  Erring-  j,gjng  about  60%  ef  Cana- 

®P*"  P‘^  <l:an  real  textil*  wages.  Countries 

154.300  tons,  an  average  of  11.021  ^j^ich  have  high  textile  real  wages 
tons  per  working  days.  Cars  loaded  gs  Canada,  U.S,  U.K.  and  Australia 
totalled  2.740  or  an  average  of  196  a,.g  also  countries  with  high  levels 
each  working  day.  jof  national  product  per  man-hour. 

Ore  has  been  moving  to  the  Great  In^g  real  wages  of  textile  workers 
Lakes  at  an  average  rate  of  better  j  advanced  in  the  post-war  period. 
^PlJC  CfiEKIIC  ®  shipload  per  day  and  during  |ln  these  comparisons  food  has  been 

I  ^Wfclwiw  jjjg  half-month.  22  ships  were  load-: the  main  item  considered  in  work- 

AWPiPNCE  A‘'‘hur  docks.  ler’s  budget  and  for  this  and  other 

EEKLY  SAILINGS  |[  ■  ' 

WATERrcveals 

ESS  Of  $<011AHD  whiskys 

RESS  OS  FRANCE  true  flavour  hm*i|t 

of  fhtta  Thrift  StoM*  faru 

Zr—ltvSklp  Pu.S«gi-.my-83”«>th.w.«r  '’^gK 

ORE-RIIAX  MORi  test.  Water,  plain  or  aparkhng,  reveals  a  imm! 

whisky  s  true,  natural  flavour 

anct  wil/i  pe$k0artt  and  and  boU(]uet; 

Intermatlon  tram  your  awn  ^  Ah 

a.,..  „  SeagTam'^  oi 

Canodfon  Poaftc  Offif  W  ■  \ 


^  .35.^9,24^909  Lr  from  .3.3.'-  3%  in  u's.^  Canada  i.s  not  Riv'>n)  { ‘’e^^  ^dustria!  adaptation  therefo,^ 

'^rfa?tTear"‘'  lof  maSnlicTt  Soymen^  -‘h  a  policy  of  full 

Consumption  of  primary  power  |  males  4%.  Th'ese  are  compulsory 

production  le.ss  net  exports  and  employer  charges  such  a.s  old  age  t^ies  m^v  find  that  it*  t.arle  i*  r  ,*  in  2  r!  u'  ^  ,v, 

secondary  power  totalled  4.357.670,- '  security,  unemployment  insurance.  Hjnjng  '  ^  thev  wi  tieeri  m  i^  n  a  Wnese  hat  the 

I  090  kwh.  as  compared  with  4,296,- '  workman's  compensation  and  in  on  ^^oHcv  of^^nri  *fHn  I.L.O.  does  its  most  valuable  work 

'2.58,900  kwh  in  July  last  year,  and ,  some  countries  as  France  include  f®  gT,' ?L  H-a* sfer 

I  in  the  seven  months  amounted  toifor  family  allowances  and  paid  va-  ^  caoital  from  texti^P*^o  oufor  on  adiice  on  indiistiial  rela- 

'31.760,740.090  kwh  as  against  29,- '  cations.  These  do  raise  the  labour  fonweftf.*  ini.nn  t  ‘  other  tion  matters  and  on  technical  mis- 

1 8.38.81.5.009  kwh.  cost  particularly  to  Italian  e»"P'''V-  i  hv‘ Where  the  I.L.O^  gets  m  the 

Gross  exports  to  the  United  p,..  relation  to  U.S.  co.*t  and  .^'1  Uovetnment  hairofemployersiswhereiflegis- 

States  in  July  were  202.4.53,009  kwh. '^vould  do  the  same  in  respect  to  i  '®"'  ad-jl?tcs  internatinally.  esnecially  on 

I  compared  with  237.823.000  kwh,  i  Canadian  employers'  cost.  However,  |  *  a  *  i  sub.iects  such  as  social  security 

I  bringing  the  seven-month  total  to ,  studv  shows  that  in  1949  re  fe- !  v  v  K‘  .  which  are  not  essentially  labor 

1.601.764.000  kwh.  as  against  1-^60,-  US  and  U.K.  sociaT  "Di*  study  ends  wiili  a  typical '  problems. 


1933  Trade  Fair 

TORONTO.  JUNE  ! -12 


;  184,000  kwh  in  1951, 


charges  were  the  same.  ,  I.L.O.  touch  although  it  is  diffi- '  This  study— ‘Textile  Wages— An] 

A,  f  h«„rivr  «9,-viin9«  nf  i quacrcl  with:  “This  possi- 1  International  Study"— may  be  ob-| 

hv  nne  method  ®^  structurl  unemployment  tained  from  V.  C.  Phelan.  ILO,  I 

Tanaria  wa*  not  f  .r !  U’*  fpf  advanced  95  Rideau  si.  Ottawa  for  75  cents’ 

was  38c.  in  ‘49;  Japan  4.6c.  The  _ 
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There  is  marked  interest  in  the  1953  Canadiaa 
International  Trade  Fair.  Many  exhibitors  have 
already  booked  an  increased  area  of  di.*play 
space.  They  have  done  so  because  of  the  good 
business  results  at  the  1952  Trade  Fair — even 
greater  than  at  any  of  its  predecessors. 

Many  things  contributed  to  the  success  oi  the 
1952  Trade  Fair.  Not  the  least  of  these  was  the 
greater  participation  by  Canadian  firms  in  a  year 
that  brought  1272  exhibitors  from  29  countries. 

Altogether  there  were  24,529  business  visitors 
from  Canada  and  6 1  other  countries  who  uune  to 
aee  and  buy  goods. 

The  Canadian  International  Trade  Fair  has  won  e 
recognized  place  among  the  world’s  leading 
Trade  Fairs.  It  is  known  internationally  as  a 
fruitful  source  of  new  ideas,  new  produas,  new 
conucts  and  new  business. 


qualitias  from^S^^to  ^50 


Nouf  in  its 


consecutive  year 


Put  Seagram’s  “83”  to  the  water  ’ 

test.  Water,  plain  or  sparkling,  reveals  a 
whisky’s  true,  natural  flavour 
and  bouquet; 
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Cmailian  International  Trade  Fair 


OPElATro  BY  THI  GOVERNMENT  DP 
CANADA  TO  PROMOTE  YOUR  BUSINESS 


waaoNTa.  cniiBBB.iUNB  i-is  1983 

l'*«  art  invileJ  tt  apfily  KOXT  far  ipact  at  tha  /95.I  TraJt 
Fair.  Far  dtlailtJ  informatian  pltaM  write  ta  the  AJminh. 
tratar,  CMnatlian  Intematianal  Trade  Fair,  ExhiUtian  Pari, 
Tarania  2-B,  Ontario. 


(ANADA'S  IAR6ESI  MANUFACTUIIER  QF  FINE  EUR  FELIS  >  . 


Tfie  Hnancial  Times 


ESTABLIhHKI)  1912 


!  to  make  up  the  lost  revenue  as  and  when  the  I 
j  sales  tax  is  abolished;  for  obviously  it  will 
i  have  to  be  replaced  in  some  way  or  another.  | 
I  Admitting,  however,  that  provincial  issues! 


The  Saga  of  Elk  Fails 


Published  every  Friday  *1  282  Nutre  name  SI.  played  R  Uot  ilisig'nificant  I'ole  in  the  defeat  «w3i  sj  y.  V/  1  traversing  the  seas  to  carry  civili-  This  is  the  oniy  s< 

8e”reurv  *’)ohn  of  the  McXair  administration  the  tl’emendous  I  Elk  Falls.  B.C.— There  used  to  be  wood.  As  you  probably  know  a  here  IS  a  sure  and  safe  formula  for  zation  and  British  justice  to  far  ,  -ch  r 

Second  cias«  Mail!  Post  offire  D^piriment.  Oitawa  coupled  with  election  results  of  the  a  chap  calied  Paul  Bunyan  and  his  pulp  mill  is  not  so  particular  as  a  making  money  and  preserving  the  j  arew  ofjhe^eajth^  m  the^^^  oe?nin®<T re“  inten'uJ.'ns 

'  past  year  both  in  the  provinces  and  in  federal  fabulous  achievements  are  still  lumber  mill.  It  has  the  digestion  of  country's  economy.  centoies.™  ®  day,  or  six  months  from  now,  i' 

a.  W.  TYSON . by-plpvtioiis  plainly  suppest  that  the  JTOvern-  talked  about  where  woodsmen  a  proverbial  o.strich.  Thii.s  every  |  President  Macklm  set  the  keynote  j  So  long  as  that  tradition  lives,  so' t>ody  has  any  real  knowledge.  A 

A.  R.  W.  VotNO  Editor  ment  at  Ottawa  has  fallen  out  of  favour  with  meet.  Now  there  L«  a  chap  called  farmer,  every  bushman.  everybody  .at  the  official  opening  when  he  said|lonp  as  Britons  honor  it,  so  long  j  1®^ ™ What  the  non-Cc 

DR.  R.  REDLtR  .  Avsisiani  Editor  jj  element  of  the  people  across  the  Paul  booper,  and  out  here  on  the  who  can  lay  his  hands  on  a  fewjthat  this  new  operation  ^uld  j  love  ^^jlmunist  world  should  consider- 

C.  D.  MicCREAnv  . .  '******  countrv.  Sipns  have  been  accumulatinp  that  wp.nt  coast  people  are  talking  about  chunks  of  wood  automatically  L'  utilize  all  waste  wood  from  logging  '  merc.v,’  abides  by  eternal  tilings  S.p^rftv*^°rests ^ m  ^ealher 


By  AUSTIN  G.  CROSS 


in  Shakespeare,  in  Burke  and  Pittltegist,  wrote  upon  it  150  years  af 
and  Fox,  in  her  mighty  host  of  I  And  his  warning  amounted 
scientists  and  teachers  who  unlock- 1  this:  “Do  not  rest  your  own  prepi 
ed  the  secrets  of  nature  to  bring  ations  and  plans  upon  your  ide 
healing  and  help  to  men,  in  her  of  what  the  enemy  intends  to  < 
famous  navigators  and  explorers  M^ase  them  upon  what  the  enei 


Second  Class  Mail.  Post  Offire  Depar 


of  the  McXair  arlmini.stration  the  tremendous!  Elk  Falls.  B.C.— There  used  to  be  wood.  As  you  probably  know  a  here  is  a  sure  and  safe  formula  for,  zation  and  British  justice  to  far  course.  .  .  ^ 

_ ,..:vu  ..oaiiltc  of  fbo  -  -1 — T,-..i  _  uie  moi  ic  r.nt  i,., ,  1 = ,•  a  mairin»  innnev  anrf  nreservino  the  areas  of  the  earth,  in  the  great  light  Here  is  the  ageless  wisdom.  Cr 


SUBSCRIPTION  PRICE:  In  Canada  and  tne  vniieo  lam*-  . - . .■  - — --  -  -  .........  ,  .  ..  -  ...ill  v.  -  aroai  >.an>  suiiivicm  icauun-co  olu 

dom.  $5.00.  Elsewhere.  $0  00  (Canadian  lunds)  '  COme  impatient  OVer  the  heavy  load  of  taxa-’  ,  natiiiallv  ni-oud  of  Paul  *•'  *fi'ff  '.'‘"S  pointed  out  that  “the  plant  IS  rfe-  sufficient  unity  to  prevent  Rus 

, li"", "-hich  the,- win*  ^ed  to  to,,,  l.  ... .  p,.n.  .-.n-d  ,o  ',‘„r .irof'i.'J 


cniied  King-  Canadians  in  many  walks  of  life  have  be-  ^^hat  he  has  done. 


..■■uun...  ...  ...-  . . .  . . .  . . PTierc.v,  aoiocs  oy  eternal  uiings  security  rests  in  gather! 

laying  his  hands  on  a  bankroll,  and  from  lumber."  Paul  Cooper  |  which  heighten  human  dignity,  she  resources  and  formJ 


OFFICE:  .Montreal,  LAnraster  21.SS»  -  All  Depart-  i  while  the  federal  treasury  continues  to  show  ^g^g  ; carload.  But  there  is  plenty  of  small  trees  and  reproduction  not 


ONLY  SAFE  COURSE 

An  immense  amount  of  effort  is 


TORONTO  tiFUCE:  19.0  Ro>a.  Bank  Bldg.,  s  K.ng  s.ree,  monthly  surplu.ses.  For  .Some  time  g  ^^.g^  -J^g  ^g,  ^J,g  help  I  potential  paper  there.  previously  utilized  on  the  Pacific  ONLY  SAFE  COURSE  I 

East:  Tpippnone  W  Wverley  9350  or  EMpire  3-6286.  tnOV,  OT  H  COnsiOOrablf*  propoition  OI  some  equally  aggressive  anH  '  Srt  in  the  presence  of  the  reepntly I  immense  amount  of  effort  is 

VAN^MfuviroFprE-TTwu^^^^^^  ,9M.  Rnbvnn  Pfobablv'  Were  prepared  to  acCPpt  the  .<tltua-  g,g^^  partner.^,  opened  up  a  new  elected  livewire  premier  of  British !  Then  along  came  Bob  Filberg.  expended  in  trying  to  estimate 
\anr,,uver.  B,c  .  Telephone  PAcilit ’  6..‘«V  I  tion  111  thc  light  of  the  coiltract  between  the , ^22 000  000  newsprint  mill  here  at  columbia.  Hon.  W,  A.  c.  Bennett,  '’ire  pre.sident  of  Canadian  Western. ,  whether  or  not  Russia  intends  to' 

LONDIIN.  ENG.;  95  Bishopsgaie,  E.C.  2;  Davie*  &  Co.,  fiscal  position  of  tills  couiltry  aild  that  of  ip^^^^g^  particular  point  they  unveiled  the  new  mill  before!'’"'*  P'-rsidenf  of  the  Comox  Log- istart  a  world  war.  The  industry' 

PARirFRA".NCE.*28  Kne  RivheMeu.  i-an,  1.  Fran...  ‘  the  bijr  COUntlW  to  the  SOuth.  Ohviousl.v,  llOW-  contiguous  to  Elk  Falls  and  both -A  glittering  galaxy  of  people  who'«'"S  '’"'*  Compan.v.  Almost 'of  tho.se  who  _  m_ake  such  calcula- 


fi.scal  po.kition  of  tlii.'t  country  and  that  of 
the  bijj  country  to  the  .south.  Obviou.sly,  how- 


NEW  YORK:  111  Broadway.  R.  s.  Farley.  Represeniaiit  e.  |  PVer,  tile  SieiierRl  teelltlp  IS  rnai  ine\  na\  e  g^.^  Vancouver  Island  up  at  the  could  fake  a  day  off  and  come  over 


Devoted  to  the  interests  of  the  investing  public  in 
the  belief  that  the  confidence  of  capital  is  essential 
to  the  stability  o1  finance,  the  prosperity  of  industry 
and  the  development  of  our  resources. 
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The  Key  and  The  Chain 


waited  long  enouprh  and  that  the  time  is  pa.st 
when  Ottawa  should  have  decided  to  call  a  ^ 
halt  in  its  surplu.s  building  policy. 


rim  of  civilization 
River. 


!ging  and  Railway  Compan.v.  Almost  mf  those  who  make  such  calcula- 
ilike  a  sinner  repenting  of  his  sins,  tions  is  remarkable. 

'in  a  very  appealing  speech.  Bob  Perhaps  such  speculations  are  to 


,  i_  11  I «  4.U  •  1  *1  At  n  ■  in  a  very  aDD^aling  sDPCch.  Bob  “erriaps  sucn  speculations  aro  to 

.  above  Campbell  from  the  mainland  on  the  Prince.ss  ^  ^  aPPeaong  speecn,  bod  expected.  Afer  all,  the  question 

lElizabeth,  specially  chartered  bv,®'”"'  of  Russia's  intentions  is  the  biggest 

.U-  Elk  Falk  Cnmnanv‘Thr.rP  were  aUoi  i'«Pbnsiblp  for  cutting  question  in ,  the  world,  It  is  only 


solid  Liberal  front  which  the  Maritime  prov- 


1.5  years.  Like  motor  cars  and  news- !  What  impressed  me  about  the 


Everybody  was  slow  getting  the 


sion  that  Ru5.sia  is  not  really  in¬ 
tending  to  fight.  These  commenta- 


.Mum  i.Mirurti  iMMiL  pappv.s.  no  one  starts  building  afmill  was  that  there  are  onlv  21  men:  „,.  !  '  ,  ,  .  ending  to  fight.  These  commenta- 

incps  have  nre«ented  both  in  the  proxincial  ,  ...  .  ,  -u  $  •  •  u*  .it  religion  of  forestry  but  weve  got  tors  give  aSwSurances  that  Russia 

,  -  .  I  /«•  1  t  r  •  -J  4?  newsprint  mill  the.<e  davs!  The  shift.  That  is  right— 21  men.!-.  ...  -  ,  .  onlv  intond^  to  root  nnp  th#*  rolrf 

nnH  fpflera  fie  d.s  for  a  period  of  sexenteen  e,^  .  now.  Thus  did  Bob  hit  the  saw-i^*^^"  inicnas  lo  coni  nue  me  coin 

ann  leuviai  iivi  i'?.  i  i  „  Elk  Falls  mill  is  designed  to  pro-  Thus  thev  spent  22  millions  and  .  .  .  war.  and  to  cause  as  much  trouble 


“With  an  expandinp  population  we  can  ‘nd 'federal  field.s  for  a  period  of  .seventeen  t^e.^e  days:  The  shift.  That  is  right-21  mr 

do  more  thinp.s  than  we  have  doiip  before —  ,  \o  pxcu.'se  of  local  is.sue-?  can  act  a.*;  a  ^  designed  to  pro-  Thus  they  spent  22  millions  ai 

and  we  can  do  them  better.”  So  .said  Hon.  ! ;  ,^.p ’j;  Ottawa  under  ^uch  circum.5tance.<5.  '^‘‘"••'Pnnt  per  then  can  make  the  thing  run  wi 

Walter  Harri,.,  .Mini,<.ter  of  Titizen.^hip  and  p- .'  ,„/„.h^Jp,.p,.  I  jt  j.,  considered,  the  f'"'’ "P^'^fors.  it  is  a  sweetly  effi-! 

Immigration,  in  the  course  of  an  address  to  1  paction  constitutes  a  set-back  of  more  than  operation  and  reveai.s  the  new: 

the  Canadian  Industrial  Trainers’  As.socia-  pj-dinarv  seriousness  Paul, trend,  in  an  age  when  labor 


idust  trail  of  salvation. 


!war.  and  to  cause  as  much  trouble 
as  po.'sihle  inside  other  countries. 


But  I  had  a  peculiar  role  in  alii  But  a.s  far  as  any  bigger  adventure 


the  (’anadian  Industrial  Trainers’  As.socia- 
tion.  He  went  on  to  predict  that  Canada 
would  he  a  nation  of  from  twenty-five  to 


get  down  to  personalities. 


In  an  age  when  labor  is 


thi.'.  I  was  on  the  we.st  coast  at  the 
end  of  construction  operations.  It 


is  concerned,  that  is  not  on  the 
books. 

The  trouble  with  all  these  esti- 


is  ju.'t  a  year  and  a  quarter  ago  that'Diates  of  Russia's  intentions  is  that 


•  '  I  “■  .  ,  ,  lEmmer.son  Cooper  is  an  old  Ottawa  gradually  pricing  itself  out  of  jobs  ,  .u.  rii.n,.,,.  ..^they  violate  one  of  the  fundamental 

lhat  there  is  .some  t;onsiderable  fence-  gf,g^  ancestors  Cooper  .and  sometimes  comoanies  out  of'i.,  .  .?  ®  ^  S  rules  of  military  science.  It  is  a 


:v  mending  to  be  done  in  Ottawa  within  the 
thirty-fne  million  people  next  twelve  months  it  is  evident.  There  will 


boy  after  whose  ancestors  Cooper  |8nd  sometimes  companies  out  of 
Street  is  named.  After  flexing  his  n®"'  projects  here  is  a  push  button 


the  present  century.  More  than  ToO.nno  im-  I'p''  litftp  p„,.in«;itv  as  to  how  the  govern-  Interna- 1 industry  with  a  vengeance.  Tiue  ,j^p 

migrants,  he  said,  have  come  to  this  country  ^pni  .v'll  about'it. '  !  """L  vp  three  shifts  and  equally!  g,^^  g^^ 

in  the  post  war  era.  “and  we  will  continue  j  _ _ _  jpenod  m  Britain.  Paul  moved  fO|trup  i.s  U  that  there  are  mainten- ,  ^  confusion 

to  take  them  within  the  absorptive  capacity  •  the  west  coast  a  few  years  ago  with  men.  But  those  who  walked  ,^gj.p  beginning  to  rise  what 

of  our  country.”  Comiliunitv  Chssts - A  challenge  -">11  from  where  the-j^p^  J,p  g  ^.u/when 

It  is  encouraging  to  hear  the  Minister  of  -r-i,  •  f  l  i  '  nf  communitv  on^e  d  *"1'  ^  th  m  tm  '"'"  they  told  me  of  the  scheduled  open- 

immigration  admit  that  we  need  more  popu-  The  imminent  launching  of  COmmunit.Y  one  direction.  The  speed  was  ■full'  1  the  mill,  till  you  emerge  m  the  ship- J  ^pg^  g^^ 

lation  to  ensure  indu.strial  and  economic  pro-  chest  campaigns  acro.ss  the  country  po.ses  speed  and  the  direction  wasjPmg  room,  you  will  only  pass  2Lp„iipj 


Elk  Falls  when  the  first  tentative  [very  old  rule,  and  it  never  changes.  I 
construction  was  denting  the  skv- 1  Ctausewitz,  the  great  Prussian  stra- 1 


wise  to  err  on  the  side  of  Russ 
strength,  rather  than  to  take, 
undue  comfort  in  her  possi 
weaknesses.  j 

— The  Gazette,  Montp 
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INVEST  REGULAKLV 
IN 

MUTUAL  ACCUKIULATING 
FUND 

DIVIDENDS  COMPOUNDED  MONTHLY, 

5'>'%  income 

averaged  over  latest  year  ; 


PROSPECTUS  ON  RE0UEST| 
FROM  YOUR  INVESTMENT  DEALER, 

The  Western  City  Compar 

944  Hewff  Sr  v«Neeuvt<(  l-  •  , 


be  no  little  curiosity  as  to  how  the  govern- g^^  g 
ment  will  go  about  it.  ! period  in  Britain  Pa„i  . 


Community  Chests  —  A  Challenge 


gress.  It  would  be  more  encouraging,  how-  a  challenge  to  those  people  who  are  in  a, 
ever,  if  he  and  his  colleagues  in  the  federal  '  sub.«cribe.  It  i.s  true  that  the,, 


ahead" 

He  has  teamed  up  with  two  other 


workers.  It  is  a  dream  operation,  i 


rolled  my  eyes  in  traditional  deri¬ 
sion.  Paul  Cooper  and  his  miracle  I 


government  set  their  immigration  sights  on 
a  much  higher  figure  than  his  remarks  to 


The  mill  was  finished  bv  PauLbovs  were  not  soinp  tn  mako  it 

,nrr.as.d  objertiv...  indicated  fm-  moat,  it  w„,.™  Lumb.r  Com.'.hc.d  o,  .chedul,.  ..-hlcn  «■„  ‘lln^ 


a  inuvi!  mgrii.-’i  ii^uir  iiiaii  iii>  ,  »i  /.  it  •  u*  ...li-u  .  ^  as>  v'ii.v;open,  running,  smoxe  romins  nut 

the  indu.strial  trainers  would  suggest.  A  not  all.  of  the  campaigms.  combines  " 'th  .P^n.v  end  R.  .r,  -Bobl  Filberg  of  the  the  great  Mr.  Zellerbach,  the  head  of  the  chimnev  and  paper  roml 

population  of  twentv-five  to  thirtv-five  mil-  the  heavy  burden  of  taxation  and  high  cost  company.  Mr,  Macklm  is  a  of  the  parent  company.  Crown  Zel-'nut  one  end  with  logs  coming  in 

lion  hv  1000  would  .seem  to  be  a  distinctly  '  of  living  to  di.SCOlirage  contributors.  _  who  high-class  executive  who  operates  lerbach,  was  so  happy.  Crown  !  the  other. 

mode.st  objecti\e  in  the  light  of  our  recent  have  good  reason  to  wonder  where  it  i.s  all  •mpre^suely  from  Vancouver,  while  Zellerbach  run  'Pacific  Mills,  Thej  Paul  Bunyan  Coop»r  had  made* 
progress  and  our  tremendous  potential  of  j  going  to  end.  Particularly  is  this  so  when  "  '  eeg  is  the  real  woodsman  elegant  Mr.  Zellerbach  turned  up  the  fabled  character  look  tame  bv 

natural  resources.  When  Sir  Wilfrid  Laiirier  consideration  is  given  to  the  many  other  ""  Vancouver ;  with  an  ike  button  on  his  lapel  icomparkon.  And  he  did  not  need 

was.  earlv  in  this  centrv,  hailing  it  as  Tan- |  aiipeals.  most  of  them  worth.v,  which  are  ®''"  _  h^’PP.''  triumvirate  and  a  big  smile.  The  former  wa>:;his  blue  ox  Babe  eithi^r' 

ada's.  predictions  of  a  population  of  twenlx'-  :  made  on  the  bank  books  and  pocket  books  of  dreamed  up  a  wonderful  new  for  Eisenhower,  the  latter  for  his  I  Elk  Falls  had'  been  harnessed, 
five  million  by  1950  were  being  made:  but  the  people,  •  .  'Canadian  pro-eonsul,  Paul  Cooper.  He  had  arranged  for  supplies.  The' 

we  still,  in  1952.  have  a  long  way  to  go  to  Thought,  however,  must  be  given  to  the  '  «  "O'l  and  So  the  new  industry  has  brought  wharf  brought  the  ends  of  the  world 

reach  this  figure.  alternatives  io  success  of  these  appeals  for  ""  '"®  "  •"*’•  *  "ould  not  have  new  happiness  and  new  hope'  to  to  his  front  door.  (A  .lapanese  ship 

Even  if  we  accept  Mr.  Harris’  ohjeefive  public  support.  At  a  time  when  the  *‘  has  also  rode  at  anchor  out  in  the  harbor 

of  twentv-five  to  tllirtv-five  million  by  1999  tic  countries  are  fighting  the  on-march  of  •"  P'lncipe  in\0\p  .  brought  new  happine.s.s  and  new,  while  the  saffron  sailors  looked  on 

as  .satisfactory,  however,  the  qiie.stion'ari.ses  communism,  any  pos.sibility  of  the  needs  of  around  Vancouver, hope  to  Vancouver  tsland.  it  has  curiously).  Homes  in  Campbell 

whether  even  the  lower  figure  can  be  attain-  the  less  fortunate  in  the  country  being  un-  _  ®  o\er.  also  brought  endles.s  years  of  pros-  River  had  been  built, 

ed  at  the  recent,  and  present,  pace  of  immi-  satisfied  can  hardly  be  contemplated:  which  .  ,  ;  'f  '  '®  piio-ipeiity.  it  is  in  a  sen.'^e  a  pilot  piantj  Above  all,  here  was  a  mill  where 

gration.  An  increa.se.  through  immi,gration.  means  that,  failing  .sati.sfaction  of  the  thisTn  that  it  .sets  the  course  for  other  a  year  or  so  ago  had  been  mud 

of  750.000  in  the  seven  years  since  the  end  !  from  public  sub.scription.  it  would  inevitably  ;  _  ""l-v  >»  British  Columbia  and  a  blueprint  Paul  Bun.van 

of  the  war  averages  out  at  less  than  110.000  fall  tn  government  to  take  over  public  wel-  _/'^***  ^  ^  ”*'  *’"*  *'*  across  Canada.  Elk  FaiLs  Cooper  wasn  t  so  far  wrong  as  a 

npv  vpnr  TVipi-p  nrp  fortv-spvpn  vpars  to  no  fare  in  its  entirety.  This  i.s  a  contingency  r'  timber,  ju.stitelk  the  rest  of  this  country  that  label. 

before  we  reach  the  end  of  the  present  cen-  i  which  any  far-seeing  citizen  would  want  to  ’  - — - - - 

tury:  which  mans  that,  on  the  same  rale  of  avoid  at  almost  any  cost.  \A/  I 

immigration,  we  would  add  five  million  to!  \\e  have  seen  from  comprehensive  gov-  4  OSl  "  TT  3F  |  iQl^n^OlTf' 

our  population  by  this  means.  This  would  rrnment  operated  .social  welfare  programs  ^  ▼  w  I  I W  I  I  I 

call  for  a  next  to  impossible  natural  growth  elsewhere  that  they  are  much  more  costly  I  11  1^  p*  - 

in  population  if  we  are  to  attain  even  the  to  operate,  and  have  considerably  greater  IO  Ix 

twentv-five  million  mark.  demands  upon  them  than  is  the  ca.se  when  .  *  *  Iw 


in  Campbell 


tisfied  can  hardly  be  contemplated:  which  there,  a.s  I  said,  is  a  new  prin-iperily.  it  k  in  a  sen.'^e  a  pilot  piantj  Above  all.  here  was  a  mill  wher<= 
Pans  that,  failing  sati.sfaction  of  the  needs !  ‘ might  call  thk;in  that  it  .sets  the  course  for  other  a  year  or  so  ago  had  been  mud 
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Post-War  Development 
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twenty-five  million  mark.  demands  upon  them  than  is  the  ca.se  when  j  . 

In  the  past  two  or  three  years,  of  cour.se,  they  are  administered  by  privately  financed  !  - - - 

the  annual  immigration  figure  has  been  run-  *  organizations.  This  is  an  inevitable  develop-  i  By 

ning  at  more  than  double  the  seven-.vear  post  ment.  More  to  the  point,  the  effects  upon  !  G.  A.  ALLAN 

war  average;  hence,  were  fhi.s  pace  to  be  national  morale  are  bad.  It  encourages  lassi- i  member  «f  the  staff  of  the 

maintained,  we  could  reach  the  twenty-five  tiide  and  di.scoiirages  independence.  There,  London  “Times  Review  of  industry” 

million  figure  by  the  end  of  this  century  :  are  many  who  think  that  government  wel-,  smee  the  end  of  World  War  11  important  groups  of  exoorts  th  t 

without  taking  natural  growth  of  population  fare  .schemes  already  have  been  carried  too 'there  has  been  a  remarkable  expan-  have  expanded  over  the  sam  er 

into  consideration.  We  would  still  fall  far  far  in  this  country.  There  are  many  more  sion  in  the  export  trade  of  the 'jod  — machinery  eiectrira*i™*gno(H.s 

short,  however,  of  Mr.  Harris’  top  estimate  'who  seriously  doubt  the  desirability  of  anyiUnited  Kingdom.  After  the  drasticiand  rhemicak  —  were  la.st  vear 


ni«n\  u  im  iiiiim  Liirii  n  iiinriit  ©ince  tne  end  of  World  War  TI  iFvin/Y*.te>,Nf  ^  4,  * 

fare  schemes  already  have  been  carried  ton  *  there  has  been  a  remarkable  expan-  have  expanded  over  thTcaml  oer  eff!ci>nr  j 

far  in  this  country.  There  are  many  more  sion  in  the  export  trade  of  the'ijlmachinet  1  nZ"  ®"'* 

who  seriously  doubt  the  desirability  of  anyiUnited  Kingdom.  After  the  drastic 'and  rhemicak  — were  lad  vear  I  hiph  aT/  embody 

of  thirty-five  million  Immigration  has  fallen  ,  further  government  inroads  into  the  field  re,luction  of  the  war  years  -  the  about  two  and'a  half  fimes'the  vol-'.ship  and  ing^nuits  oj  desiT  TTese ! 
off  to  some  extent  this  year,  indicating  that  j  of  social  welfare.  ^volume  of  exports  in  1944  was  less  .^ojd  abroad  before  the  war,  good.s  -  which  'include  iron  and' 

Ottawa  ha.s  been  lending  an  ear  to  the  anti-  W'ould  be  well  for  Canadians  to  mull  of  —  trade  lec-j  Mo.st  of  the  item.s  in  the  machin-  steel  manufacture.s.  non-ferrous 

immigration  elements  in  the  country.  PVP,.  this  unquestionably  serious  problem  fry  and  electrical  goods  gi  oup.s  are  I  metal  manufacture.s.  machinery  nf 

During  the  years  when  the  big  country  to  before  the  canvassers  begin  to  make  their  fapital  equipment  for  inve.stment  all  types,  electrical  goods,  in.stru- 

the  south  was  enjoying  its  most  dynamic  J.^oods.  Upon  the  public  acceptance  of  the  J*  projects,  and  so  long  a.s  a  higher  ments  and  vehicle.s— now  account, 
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over.sea.s  a  sustained  increase  in  ain'.s  exports.  With  the  declining 


was  about  two-thirds  higher  than^the  demand  foy  such  capital  goods,  world  demand  for  textile  i 


One  Language,  One  Culture 

Praveetelstvo  resheelo  likvedeerovat.i 
vsehh  grashdan  kotorie  proteevitsa 
rasporjashmu  nashevo  veleekovo  vasha 
V  svaze  s  poveshennemi  nalogami. 


in  19.38.  and  it  was  not  until  1951  can  be  expected. 


Ihk  predominance  of  metal  and  en- 


The  vehicles  group,  which  k  gineering  products  is  likely  to  in' 


taken  to  include  aircraft  and  shins!  crease. 


period  of  growth  there  was  no  evidence  that  ,  challenge  with  which  they  are  faced  today  >"'ai  of  Brit- 

Washington  gave  too  much  thought  to  ab-  :  ^luch  will  denend.  ana  ISdO.  m  ISoO  tne  level  overseas  a  sustained  increase  mains  expork.  With  thedeelinine 

sorptive  capacity.”  The  doors  of  the  U.S.  ,  _ _  '’*’00t  two-thirds  higher  than  the  demand  foy  such  capital  goods  world  demand  for  textile  import.* 

were  opened  wide  to  almost  all  who  cared  I  I  1  w  ,'u  '  "  u'’  Ihk  predominance  of  metal  and  en- 

to  come.  Having  regard  to  the  world  situa-  !  One  Language,  One  Culture  1.., The  vehicles  group,  which  is  gineering  products  is  likely  to  in- 
tion  at  present,  and  the  obvious  need  fori  n  i  1  a  ^  u  i  1  i-i  '*'■  ""‘"8'  taken  to  include  aircraft  and  shins!  crease. 

screening  immigrants,  Canada  hardlv  could  I  Praveetelstvo  resheelo^  likvedeerovat.i  Now  m  the  summer  of  1952.  tne  well  as  motor  vehicles  and  trac-j  m  the  prevailing  economic  .state 
afford  to  follow  such  a  course.  The  door  could  'sehh  grashdan  kotone  piotee\ltsa  ,  difficulties  of  increasing  or  even  now  accounts  for  nearly  20  perl  of  the  world,  it  IS  dear  that  Bri- 

and  should  however,  be  opened  conslderablv  rasporjashmu  nashevo  veleekovo  yasha  maintaining  the  level  of  exports  are  ,  cent  of  Britain's  exports  compared '  tain  s  fortune  as  an  exporter  will 

Sdderthan  it  is  todav  '  ''  poveshennemi  nalogami.  Indeed  formidable  A  buyers'  mar-  .with  only  9.,  per  cent  in  1933.  It  i  depend  more  and  more  on  the  in- 

Mr.  Harris  i.s  eminently  correct  when  he  .Jhat  is  what  you  are  going  to  be  reading  of'  "exportmrhV"  tractors.  ventWeness  and  skill  as  well  as 

.e  .z  11  we  ..  .epi.  a  Cain  on  (He  '  ^  ^^a  -  ^ 


summer  of  1952.  tne  as  well  as  motor  vehicles  and  trac-j  In  the  prevailing  economic  .«tate 
difficulties  of  increasing  or  even :  loi-s,  now  accounts  for  nearly  20  per  j  of  the  world,  it  is  dear  that  Bri- 
maintaining  the  level  of  exports  are,  cent  of  Britain's  exports  compared '  tain's  fortune  as  an  exporter  will 
indeed  formidable.  A  buyers’  mar- 1  with  only  9*2  per  cent  in  1938.  It  |  depend  more  and  more  on  the  in- 


rO  A  miHOH  CAMADIAHS 


Mr.  Harris  i.s  eminently  correct  when  he  ^  .Jhat  is  what  you  are  going  to  be  reading  ^  fad  deveiopmg  ^  niotor  vehicles  and  tractors. :  ventweness  and  skill  as  well  as 

11  we  e..e  Leepin*  a  Cain  on  (He  '  J..e™a,  «,a,.  I  ^  r"  :Lrr' 

-  “Stalin  and  the  Linguistics  Controversy  in  Britain  win  overcome  her  present  Wems  One  of  th^  ‘mpor  an  and  the  finished  product. 

A..  •  yUr.  T’CCt>”  T+  +e,iu  VaoIF  overcome  ner  preseni  blems.  One  of  the  most  intere.skng  I  the  greater  is  the  value  of  that 

Body  B  ow  for  Ottawa  -t^he  LSSR  .  it  tells  of  an  odd  chaiacter.  half  balance  of  payments  difficulties  and 'questions  is  how  far  the  capture  bv  :  product  in  the  markets  of  the 
DUUy  CiUW  iUf  Wllfma  Scfitsman  and  half  Georgian  (USxSR  not  again  lead  the  world  as  a  manufac ,  the  United  Kingdom  of  a  large  world. 

The  provincial  elections  in  New  Brunswick  ISA!)  He  wa.s  christened  N^CO  ai  ^  ako  e-  tunng  and  exporting  country.  |  „f  this  trade  is  a  result  of  a  ’  That  is  why  the  goods  mention- 

this  week,  bringing  with  them  an  end  to  y,ch  Marr,  but  is  known  for  short  as  N.  ’Y  a.!  ^any  product.*  are  now  being  ex-  i  change  in  the  market  in  her  favor.  >d  above  are  so  typical  of  indus- 
the  seventeen  years  of  Liberal  domination  Marr.  This  latter  wrote  the  gospel  on  the  use  ported  which  were  not  made  at  all  and  how  far  it  i*  merely  the  re-  ‘«al  Britain  at  the  present  time: 

not  only  of  that  province  but  of  the  three  of  the  Russian  language.  Or  so  it  seemed.  before  1939.  Among  them  are  radar  .,ult  of  trading  conditions  peculiar  , «'*  '’ased  on  the  services 

Maritime  prox  inces  must  inex  itablxy  ha\e  ;  f|-)py  Jtfp  taking  cracks  at  the  equipment,  radio  isolope.s.  electronic  to  the  years  immediately  following  skilled  workers,  of  highly- 

Caused  more  than  a  little  soul-.searching  in  m-jn  ^nd  his  niemorv.  No  less  a  luminar.V  equipment  for  industry,  television  ;  the  war.  in  1933  firms  in  Britain  ■*'’®‘""'*  S'^’^otists,  technicians,  and 

Ottawa.  The  defeat  of  the  McNair  govern-  j  [ban  Stalin  entered  the  controversy,  which  tran.smiiters  and  receivers  and  cat- ;  produced  443.000  cars  and  commer-  ‘*®5igner.s.  It  k  on  the  retention  of 

ment,  which  had  seemed  :  has  raged  in  the  Russian  press  during  the|hode  ray  tubes,  nylon  underwear,  I  cial  vehiccles.  but  only  34,000  (abom  *’*8h  quality  craftsmanship  that 

in  the  province,  was  in  itself  a  significant  qj,  three  years.  Our  own  External  stockings  and  piece-good.*,  synthetic  1 19  per  cent.)  were  exported,  gy :  development  of  Bri- 

development:  even  more  significant,  how- ,  ,^tfairs  .says  that  there  has  been  much  detergents.- penicillin  and  the  snip- j  1951  the  industry's  output  had  in-  ‘*®' 

ever,  was  the  from  9','2  to  1  .speculation  about  the  reason  for  this  personal  j  honamide  anti-bacterial  agenU,  Die- ^  creased  to  735,000,  while  the  num-'*’®"'^' 

Liberal  majorit.v  to  Conservative  Bia.ioEitv  '  j^tervention  by  the  Supreme  commander.  A  "«i-pipctric  railway  locomotives,  her  exported  had  risen  to  506.000 

of  two  to  one  or  better.  The  personal  defeat  ,  wi-jter  known  as  A.  Mordinov  went  a  little  reaper-thresher  combine  harvesters  or  more  than  70  per  cent,  of  the! 

of  Premier  McNair  was  another  bitter  pill.  further  and  referred  to  Stalin  having  said  ard  prefabricated  buildings,  includ- 1  total  output.  '  KiUllonai  FOrilin 

There  were,  admittedly,  local  issues  which  ^  .somewhere  thus:  “Mankind  will  arrive  at  a  ing  .'chool  buildings.  |  in  many  markets  the  United  •— i— 

apparently  mitigated  against  the  part.v  m  sjnjjle  language  and  a  single  culture  under  <•  Kingdom  had  an  advantage  overj  jvhat  is  greatness? 

power.  Organized  labour,  reportely,  "’as  j  J.ommuni’sm.”  '  There  are  also  a  number  of  Indus- 1  U"**®**  States  of  America  (until  j  An  Oxford  historian,  says  a  Lon- 

seeking  the  scalps  of  the  administration  but,  Cavc  Kvlovnal  Affairs  “VVViaf  lamynntrp  is  tries  whose  exDorts  before  the  ar  ' rscently  the  only  other  large  sup- i don  cable,  thinks  it  unlikely  that 
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tain's  export  trade  will  largely  de¬ 
pend. 


somewhere  thus:  “Mankind  will  arrive  at  a  ing  .'Chool  buildings.  |  in  many  markets  the  United  L— . .  I  ml 

single  language  and  a  single  culture  under  <•  Kingdom  had  an  advantage  overj  WHAT  IS  greatness? 

communtsm.”  There  are  also  a  number  of  Indus- 1  United  States  of  America  (until  j  An  Oxford  historian,  says  a  Lon- 

Says  External  Affairs  “What  language  is, tries  whose  exports  before  the  war  recently  the  only  other  large  sup- i don  cable,  thinks  it  unlikely  that 


...  ,  .  A  K  •  ••  A*  4.1_  OCX  >  O  X^aWCIliCll  A~VllCXlX«r5  TTilCXL  JCXAl^  L4CX  AO  ,  vv  nxc  V>a»  -  -  ^  *  - - .  _  _  _  ,  -  - ^  - 

peculiarly  enough  in  this  direction,  there  was  become  the  universal  tongue  is  not  spe-  were  negligible,  but  are  now  im-jp*’er  of  motor  vehicles)  partly  be-, Great  Britain  will  ever  again  bc- 

no  indication  that  any  great  propornon  01  cified  but,  from  the  tone  of  Mordinov’s  article,  portant  and  valuable  contributions  |  wuse  of  the  general  world  shortage  j  come  a  Great  Power. 

the  lost  labour  support  ivent  to  tr^  L.L.r  .  as  inferred  that  this  destinv  has  been  to  the  country's  total  training  effort,  j  doll*rs  and  partly  because  of  the  Well,  assuming  that  this  historian 

every  one  of  the  sevente^  candidates  ,  assigned  to  Russian.”  Who  else,  Tovarich?j Their  products  include  air-con- j p*^***^^***'  suitability  of  Britain’s  is  right,  what  of  it? 

the  socialist  party  lost  their  deposits.  In  surprised  to  pick  up  the  ditioning  plant,  cash  registers  and  |  models  in  the  different  1**“^ 

^**^*"‘^***^  ^  Anti-plaudic  (synthetic  j Great  ’ Power.  Russia  ig^a  Great; 

leled  that  (Jf  Quebec  a  few  weeks  a^.  and  :  1  ar.ti-malarial)  drugs.  On  a  some-|  Mwt  of  the  increased  oversei^de-j Power.  But  we  think  the  world: 

it  once  more  raises  the  question  of  how  trade  ,  /,#  ;mand  for  motor  vehicles  has.  there-, must  say  that  Great  Britain  at  this 

fore,  been  met  by  the  United  King- 1  tune,  though  shorn  largely  of  past 


union  members  look  upon  the  waste  of  money  1  .  vain,  ar*  lannH^rinB  ann  wa«h.  j  Aore,  Ptwn  mcl  oy  me  ciniieu  ixjn«-  |  — ...a—./  —  • 

by  the  C.C.F.  strategists  in  conducting  lost  The  resolution  passed  at  this  weeks  ^  ^^^hines  and  parts,  domestic  ' *"<*  ‘here  is  reason  to  mo*  e  ^hfn  RuMfa°^^0 

causes.  .  convention  of  the  Ganadian  Congress  of  Jectric  refrigerators,  plastic  mater- I 


1  ar.ti-malarial)  drugs.  On  a  some-  { 
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CAUSES*  conveniKin  oi  tiit?  t.ajiiiuian  ui 

Although  the  government  made  an  election  Labour,  providing  for  union  action  by  all 
issue  of  the  trade  union  que.stion.  the  Pro-  union.s  at  local  level  in  case  of  strikes  and 
cressive  Conservatives  more  or  loss  ignored  wage  disputes,  demonstrates  just  how  wide 


ialj,  and.  mo.st  valuable  of  all.  agri¬ 
cultural  tractors. 


can  be  kept  down  Britain  will  con- ,  Men  and  historians,  measuring 
tinue  to  occup.v  a  leading  po.sition !  the  greatness  of  nations,  are  too, 
m  this  field,  although  there  will  be  tnuch  imprisoned  by  the  military 


it  in  their  campaign.  I  hey  re.served  their  big  is  the  schism  between  labour  and  Bianage-  exported  before  the  w-ar  but  '^  competition  from  manufac-  battles 

guns  for  the  four  per  cent  sales  tax  imposed  ment  in  the  country  despite  all  efforts  to  ,gg^,y  in  ,,ni.  ‘’"If’  "'“J."  Euorpeiand  of  numbers  left  on  the  field, 

by  the  provincial  government  and  promised  establish  common  ground.  Thi.s  point  is  em-  outstanding  example  is  Latm-American  |  Briuin's  past  ^ 

it*  abolition.  Undoubtedly  this  played  some  |  pbasized  in  a  preamble  t(i  the  re.solutlon  vehicle.*.  Last  year  the  number  ofj  .>  <•  4,  jnor  in  Blenheim,  nor  because  her 

part  in  the  election  result.  It  will  be  interest-,  which  declared  that  there  is  an  overall  Rt-  vehicle.'  exported  was  about  four,  in  short,  the  export  trade  of  the  sons  could  sing  “Britannia  Rules 
ing  to  see  how  the  new  government  is  going  |  tempt  by  big  business  to  smash  unions.  Itimes  the  pre-war  level,  other  united  Kingdom  now  depends  to 'the  Waves”.  It  Is  in  Magna  Carta, 
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THE  FIKANCIAL  TIMES.  SEPTEMBER  26,  1952 


Presenting  a  Pansy  Front 


By  JOHN  W.  NORTH 


INVESTMENT  RECOMMENDATIONS 
COMMENTS  &  ANALYSES 


Th#  Bonk  Stocks 

What  do  you  think  of  the  bank 
Stocks  as  a  purchase  for  inveet- 
iBent  today  I  am  interested  prim-  i 
arily  in  safety  of  income  and  I 
would  be  elad  o<t  your  opinion  as 
to  whether  these  storks  fill  the ; 

R.P.K. — Saint  John.  ' 

With  one  or  two  exceptions,  the  | 
average  earnings  of  Canadian  | 
chartered  banks  over  the  past  five ; 
years  have  been  in  the  neighbor- 1 
hood  of  times  dividend  distri- 1 
butions.  i 

This  is  a  fair  average  for  divi-  j 
dends  when  consideration  is  given 
to  the  fact  that  banks  do  not  face  I 


regard  to  their  investments  and  |  ❖  ❖ 

problems  ore  invited.  Answers  ore  ,  grown  Company 
based  upon  information,  which  r  i 

THE  FINANCIAL  TIMES  believes  ‘  holding  Bro 

reliable,  foir  and  unpreiudiced,  Pany  'nares  i  common  i  1 
but  beyond  the  exercise  of  core  Kindly  give  rne  any 

in  securing  information,  The 
FINANCIAL  TIMES  cannot  as-  ""  eamc. 

sume  responsibility.  B  E,  T 

turL"and**d^‘'"'  i lisfth^c 

ture  ond  oddress  of  the  writer  in  ,  in  vour  inguirv,  i.r  -mt 

order  to  receive  ottention.  An-  isame  '  If  hy  interest  vr 
swers  thought  to  be  of  public  in-  jthe  dividend  return  on  th 
terest  will  be  published.  Stamped,  jyou  will  be  aware,  as  a 

addressed  envelope  or  postoge  that  no  dividend  has  been 

should  occompony  oil  inquiries.  I  common  stock  since  comp 


"Trans-Mountain  Pipe  Line  .  -  -  - 


The  Canadian  Business  Sertice  suggests 


n  .•  f>  C  A  Genghis  Khan,  instead  Of  realizing 

HTlVT^l  TTfc  T]Vr\/l?CT'rkUC  Presenting  a  Fansy  tront  INVESTMENT  RECOMMENDATIONS 

£llJ^  lb  1 U  VLb  1 ORS  comments  &  analyses 

'  Human  hehaviouh  is  one  of  the; was  saying  was  that  the  welfare  particular  is  evidently  going  upon 

I  imponderables— the  weather  is  an- [  transfer,  payments  about  which  he  j  the  wholly  un\varran'ted  and  very  - -  '  "  - - 

'  ~  favorable  operating  results  in  the  make  it  impossible  forihas  hitherto  waxed  so  lyrical,  are  ^jgngprous  assumption  that  the  "Trans-Mountain  Pipe  Line':  The  Canadian  Business  Sertice  suggest* 

'  INOUIRIES  from  suhseribert  in  banking  business  bureaucratic  planners  to  remake  theim-  the  long  run  self-defeating  be-  ^.^rid  owes  him  a  living.  -f  th  .  romnanv  cu-rent  ‘i^at  Canadian  iron  mines  are  due 

Jnr?  tn  *‘JOse'-'Pe«  sHKiHg  ousiHess.  world  nearer  to  their  hearts' desire  cause  they  are  divorced  from  pro-'  company,  cu-rent  -  .ncreased  earnings  from 

.  ^  their  investments  and  v  v  ❖  Just  when  the  e  x  p  e  r  t  s  t  h  i  n  k  duetion.  ...pH  hv  thi  Greenshields  4  Company  s  n  gnei  proLt  margins  and  recom- 

n..d  invited.  Answers  ore  grown  Company  everything  ..s  nicely  "taped.”  unpre-  i  ❖  .j.  '  Review  points  out.  has  been  an  mends  Algoma  Steel  and  Dosco, 

L??-  -  informofion,  which  t  k-*  u  -j  n  f.  'tiietable  homo  sapiens  throws  them  ‘t-ue  that  the  transfer  of  lorx  limes  sa-d.  marte--  Also  feels  that  speculative  com- 

HE  FINANCIAL  TIMES  believes  ^  ha\e  been  holding  Brown  Com-|£j,j.  g  purchasing  power  from  the  more  "The  International  Monetary  actue  .eat.ite  n  .ec  .i  ma.k  s.  steep  Rock  and  Hol- 

elioble,  foir  and  unpreiudiced,  J’*"y  some  There  have  been  overal  ven- im  'highly  productive  to  the  >.ss  pro-  Fund  has  warned  the  free  world  Ear.y  completion  of  pipe  Jme  sev-  be  retained  for  the  long 

lut  beyond  the  exercise  of  core  Kindly  give  me  any  informa-  "“’.ductive  does  give  the  latter-  money i that  many  o*t  its  member  nations  era!  month.,  ahead  of  schedule,  pull  i.Addres.*  George  -Armstrong, 

0  securing  information.  The  I'""  regard  to  in-  ^  ™  to  spend.  But.  since  the  latter  has  are  living  beyond  their  means,  and  sparked  the  market  action.  ]R04  Roval  Bank  Bldg.  Toronto). 

INANCIAL  TIMES  cannot  os-  ‘ere.st  on  same.  I  not  earned  the  money  through  the  that  th-s  is  causing  world-wide  in-  <•  .f.  ->  -  -  - - 

ijmiB  rPcnrtncikifiH/  ®  ^  —  Tofonto.  ’«*  ,  --  f  ■ ,  Droduction  of  20oH^  j^nd  scrvicp^  flstion.  u’hich  rnak^5  thr  5tabii*7a-  i  \e  i  *  kj  •  ♦ 

urne  responsibility.  Martin.  Minister  of  Welfare,,  who '  Ls  tion  of  currencies  and  the  removal  Technical  Marke-  Adiii..-menr  ir 

irlTnd**dJ‘'''  i’"  three' woJd.^l’"  X'mseVe  «"  'nationaryf hence  Ine  irevitaWe  rise  exchange  and  trade  controls  and  REPORT 

jre  ond  oddress  of  the  writer  in  in  vour  imuirv  le  "nterest  on!*'*  them.senes  into  .security,  re- ;  con«umer  prices  resultina  from  discriminations  impo-s-sible  The  curien_  i.«sur  o.  R  .vioat  A  ( omp- 

rder  to  receive  oftention.  An-  same  '  If  hv  Interest  *vou  mean  ‘ b  'and  before  a  ‘,urh  transfer'  makes  it  certain  I  huts  the  mam  responsibility  any  s  reriodirai  Re\ie  *  .  I  sugre-.-  Ask  yoor  levettmee)  0««l«f 

wers  thought  to  be  of  public  in-  j  {h^  dividend' retu^on  liberals  at  that-,  there'ih^  t^e’^Vec/i^ienT' wi'll  derivT  no' ^";:i?mTm"e‘n*'"''nrogram  over.ber^?sh  a•:^h"^lm^r^d  S  for  ^  1^..  R.p.H 

•rest  will  be  published.  Stamped,  you  will  be  aware,  as  a  holder,  there  ,  real  benefit  from  it.  At  the  samel  pnis  Tse  eet  on  of  common  .‘o^k.  oed  Pr*tp*eiu*  •! 


sued";rrhr*MonVa';y  Funr^rne"  Oreenahields  4  Company'.  ,  ,  /  hroLt  margins  and  recom- 

N.W  Vorl.  T„-..-  ..>d,  r;'- ■  n..n  .  od,.  d.,  d.  „  .T..  I'.nv. 

"The  International  Monetary  aetue  .eat.ite  n  .ec  ..  ma.ke  j.  .Steep  Rock  and  Hol- 


fere.st  on  same.  i  nof 

®  E  —  Toronto.  VT,-(j„  ‘  A',.  ,  ;  production  of  goods  and 

It  IS  not  quite  clear  to  us  whatjj,-,  cipariv  hri=p.BH  r  the  transfer  is  bound  tr 

is  meant  by  the  last  three  word.'’,,.,,  ,horn'co',.o  Canadians  can  ^jg(,f,riary:  hence  the  inevit 

in  your  inquiry,  i.e  "interest  on  !*'„  -•  -  a  J  '  f®‘!;n  consumer  prices  result: 


1R04  Royal  Bank  Bldg.  Toronto). 


LATEST  REPORT 

Ask  yevr  Invatim.nf  Oaalar 
for  tli«  lototl  Ropoft 
and  ProspocfiM  of 


IS  to  put  the 


"Mining  Corporation  A  study  of 
this  company  ha.s  been  made  a-.ail- 
able  by  L.  S  Jackson  4  Co..  Ltd.. 


to  the  fact  that  banks  Z  Zt  face  occompony  oil  inquiries.  I  common  stock  since  company  p^mg  from  sZh  Z-o  'rre  t‘h  :  of  increased  economic  security  and  ly  high  degree  of  attraction  lad- 

the  same  ZcelsitvZr  iZ’ing  asidl  ' _  |.  reorganized.  If  you  mean  Pro^’  ft  ^Zuld  Z^a  ff.n  I a  ■''"cial  betterment.  It  emphasizes  dress.  W.  P  Ben.son.  R  Moa-  4 

heavy  surpluses  as  do  the  maiS  Li,  it  ■  ,  ,  for  du-idend.s.  this  is  some-  Lf  welfare  feJ.i  1,  ^  k  before  Mr.  Martin  admitW,  that  increasing  controls,  far  from  Co.,  inin  St.  Catherine  .St  ,  tV . 

of  inHiistriai  or  niih’f/.  L.fnciv  exce.s.'  of  capital,  thing  whiili  can  be  answered  onlvi’"'^'^  welfare  legislation  by  the|by  inference,  that  welfare  transfer  the  problem  only  aggra-  Montreal 

ninTe;  ‘  ^  ^  ^‘"'■land  two  of  them  more  than  double!  by  directors  of  the  company;  and ! 'pa.vments  are  fraudulent  -  because!  ta,V  if  in  the  long ^un  -vwntreai 

*  .u  .  'capital.  :tf-iey  themselves  nrobaolv  \voiildl  <^ther  words,  what  Mr.  Martin  their  inflationary  effects  are  self-.  ..mho  tr^nH  among  the  Furonean  „  r-‘  ‘  . 

records  of  I  ^  ^e  obvious  that  those!  find  it  difficult  to  answer  in  the!  - - defeating  and  thu.s  meaningless-  ^.^^/’^^"^."'rZiarttculZZ  n  A  study  of 

S  *  P*''f'^  I  banks  With  a.n  alreadv  impressive  liKht  of  existing  conditions  in  pulpjFor  three  year  period  net  earn-  ‘be  International  Monetary  Fund ,  f^®pjj."^pjZist  'Zto?  «  to  put  the  Zie '’h^  "i^aokflfn 

fs^  e*tahi\*)fed  ^  ^  n  J  acco'unt  in  relation  to  capital  I  and  paper  industry  at  this  time.  |ing.s  applicable  to  present  shares  unfounded  its  greatest  friends  and  sometimes  ev-en  the  su^^f.  aiZ 

gwe  anvtLe  over  an*d  TZie  »  P'’**’**'"  P**-^  Brown  Company  produces  at  its  f'-^^^ged  $2.33  a  share  or  better , cheered  its  many  opponents  by  an  f^iZr^s^nsibility  Snderfa  uat  oroHo^^  sZc^ 

tha^fs^Se^f^fd  fo'res^^^^^^^  the  bulk  of  net  earaings: | mills  in  New  Hampshire  bleached  ‘ban  2'2  times  total  1951  dividend  ' ^unprecedented  display  of  common-, „„  the  tariff  and  other  trade  bar-  ZiZirVied  ^ 

As  a  cZs^nenl  =n  h»  'this  in  light  of  the  fact  that  there  I  sulphite  pulp,  specialty  kraft  paper.  I  b’str'butions.  and  have  shown  sense.  „  ^  Jners  maintained  by  the  United'’™  /Add^^-^LS^ 

‘be  banks  j,  ^o  desire  to  buil  dup  cumber- 1  towels  etc  Brown  Coro  Canad^n  I  increase,  is  follows:  1949.  The  Monetary  Fund  actually  had  states.  i  r  i  c,  '  if-v-f  ct  si- 

lea“  mZi%0  tZir’’cloi?aTZost  hJ  g‘’t'  LtuV- i  '^2  36  ,  share, !  the  courage  to  warn  the  non-dollar ,  ^he  European  criticism. '  Montreal )  ’  ^ 

le^  equal  to  their  capital,  most  of  p^utic,  as  a  matter  of  fact,  it  is  as  Quebec,  bleached  and  unbleached  a  snare,  .countries  of  the  world  that  they  are  however  justified,  would  come.  "  '  ...  ..  . 

well  that  they  shouldn't.  sulphate  rule  Condition.'  in  market  Company  has  in  large  nart  living  beyond  their  means.  This  has  perter  grace  if  the  Fiirnoeans  '  *' 

Sf****"***"*  Yields  on  bark  .stocks  at  current  for  wood  pulp  and  specialty  papers  confined  itself  to  domestic  mar-,^^*"  applied  a  little  more  self-criticism  '  Seller.'  ^la’kat  in  Iron  Ore^’  Ir. 

levels  range  between  4  and  4*4  per  took  a  downturn  last  year,  and  still  ket;  alHiough  ns  success  m  land-  i  '.  "uth  a  view  of  improving  their  own  a  current  buLetin  on  t.r.s 

B  MINING  H  cent:  and  all  of  the  issues  offer  an  arc  .'omewhat  confused  mg  contracts  particularly  m  hydro-,  ^b...  production.  For  one  way  of  coping 

■  /•ABoeaB  ATisHwi  ®  I impre.ssive  measure  of  .security  both  For  first  23  weeks  of  current  fi.s.  electric  equipment  field  in  other  Z  ,  a.  r  .  o  >  ‘  ;  with  increasing  expenditure.'  is  to 

■  CORPORATION  lias  regards  principal  and  return.  cal  year,  which  ends  N-tvember  countries  i  for  instance.  N>w  Zea- ,  on  otheTac;  ‘be  means  for  meeting  -  ,  = 

■  *1  T-u-re  Viac  Keen  an  imnrnvement ' '^b^b.  salcs  .'howcd  Only  a  modcst  land.  Rfazi  and  Ceylon  I  testifies ;  !r^.  jl.Z' them,  yet  at  the  moment  Europe  is  1^ 


MINING 

CORPORATION 


Yields  on  bark  stocks  at  current 
levels  range  between  4  and  4'*4  per 


v^m'uri..  rtfiu  uf i  L»ieHt:ncrn  -  i  -  «  u  .j  *u,»  »t»u  l.  nnwever  .lusiiiiea.  >Aouia  c  o  m  p  • 

sulphate  pulp  Conditions  in  market  Company  has  in  large  part. :  means.  This  has  better  grace  if  the  European? 

for  wood  pulp  and  specialty  papers  confined  itself  to  domestic  mar-,^^*"  Jb®  applied  a  little  more  self-criticism  ' 

took  a  downturn  last  year,  and  still  ket;  alHiough  its  success  m  land-  L*" cU)'  tney  nave  ^  view  of  improving  their  own  L_^! 

are  somewhat  confused  mg  contracts  particularly  in  hydro- ,  '’b  f)  s.s  ciutie  fellows  production.  For  one  way  of  coping 

For  first  23  weeks  of  current  fis-  electric  equipment  field  in  other  ®‘  ...  ®*''®u  ■''®7,‘_  ®^  with  increasing  expenditure.'  is  to 

cal  year,  which  end'  November  countries  'for  in.stance.  Ne-.v  Zea- , f®*'*.,  ,  ®  '‘'’-ly  P'’*'®'  increase  the  means  for  meeting 


CALVIN  BULLOCK 


I  ja.  regain,  pr.ncipai  am  re.u.n.  .showed  onlv  a  modes'  land.  Bra?;:  a-d' Cevlon'i  testifies "f'"  ’  ''®f>''tion  of  the  fact  them. 'vet  at  the  moment' Europe  is 

eTdZonZZrbTn^  f^ow  record  level.'  of  lastito  efficiency  of  i,.s  operation;.  rV- ! «  Zcrea'sing  rather  than  incasing 

•  in  operating  conditions  fo.  banks  yea- at  .$37,299,9:3  as  compared  with  i  nent  industr.al  expansion  m  Can-'b^^  •  -‘^"'‘ard  of  iving  |  these  means  because  of ’agging  pro- 

, during  pa.st  .vear  or  so.  Heposits  j,Rg,n3,5..-,.30.  Net  earnings  after  alliada,  and  indication  that  .substantial  i  "X  Prn®u«ion  does,^^^^,^^  fp- ''l.^^f^ce 

continue  at,  or  near,  record  level.',  charges,  however,  were  off  fairly  i  indu.'trial  growth  still  lies  ahead. '  b®*  ®b‘’‘®  [nothing  wrong  with  British  eco- 

jar.d  inMme  possibilities  on  irnested  gnarply  at  $3,107,414  as  against  $4,-!  point  to  further  potentialities  fori  *•*  ^  **’  ,  nomy  that  twenty  million  more 

,  a.'set.s  have  been  enhanced  by  the  001,122  Officials  reported  during  dominion  Engineering  of  no  mean  Incidentally,  the  .August,  1952  tons  of  export  coal  could  not  cure, 
jrise  that  has  been  in  evidence  in  in-  past. week  that  this  state  of  affairs  order.  (issue  of  "Individualism.  "  organ  of  yet  British  .miners  prefer  *0  keep 

terest  rates.  continued  throughout  the  third]  Mamr  projects  alreadv  unde’-wav  I -be  British  Society  of  Individualists,  produrtion  low  rather  tlian  ac- 

Operating  costs,  tt  is  true,  have  quarter  of  the  year.  or  projected  provide  opportunities’ '  bad  *®®*®  scathing  things  to  say'cept  the  aid  of  Italian  miners.  Sim- 

Ibeen  on  the  uptrend  in  keeping  Dividend.'  on  two  classes  of  pre- 1  for  large  scale  business  for  com-  present-day  behaviour  of  in-ii!ar  instances  of  production  restric- 

|with  condition.^  in  business  and  in-  ferred  stock  which  are  out.standing  1  pany,  Thev  include  .Aluminum  Co  habitants  of  the  United  Kingdom. ,  tions  by  both  labor  and  capital 
idustry  in  general.  Early  prospects  ahead  of  common  . stock  were  initiat-  power  pro.iects  ;n  BC  and  Quebec:^®"’®*®®**"*  ®®  bow  the  British :  could  be  pointed  out  in  other 
'are,  however,  for  a  continuation  of  fd  in  June  of  last  year,  and  have  land  the  -St.  Lawrence  power  de-iP®°P^®  "®"'  SP®”®  money,  |  countries  and  in  other  fields 

- - - - - been  paid  regularly  since.  For  year  !  velopment,  among  others  It  also  “^®b'vidu8lism”  said:  ]  “If  the  European  countries  really 

>  •  ended  November  30th.  1951,  net  I  has  an  important  stake  on  the  in-  “Out  of  every  pound  earned,  two- j  wLsh  to  regain  their  economic  in- 

EXECUTORS  AND  TRUSTEES  FOR  OVER  HALF  A  CENTURY  e'.rnings  of  companv  were  equal  to  I  dicafed  important  pipe  line  n-o- '  P®®®®  ■''®'ed.  Rising  living  costs  |  dependence  thev  can  best  contn- 


by  naming  us  your 


ended  November  30th.  1951,  net  I  has  an  important  stake  on  the  in-  “Gut  of  every  pound  earned,  two- j  wLsh  to  regain  their  economic  in-| 
ei-.rnings  of  company  were  equal  to  I  dicafed  important  pipe  line  pro- '  P®®®®  Rising  living  costs  |  dependence  thev  can  best  contn-' 

$3  17  a  share  on  common  stock:  in-lpnam— for  both  oil  and  gas  from  I <b®  expenditure  on  con-ibute  to  that  goal,  not  by  follow-ing 
dicated  net  for  first  23  weeks  of  i  Western  oil  field.s—w+iich  lies  ahead  ®®"’®’'  bF  million  pounds  the  erv  of  the  British  socialists  for 

current  year  were  equal  to  $1  28  a  '  for  Canada.  ,  )P  t®®  Jast  recorded  year.  That  | ‘fair  shares'  in  the  production  of 


■At  current  market  of  around  9>7.  i 
common  stock  of  Brown  Cnmpan.y  I  , 


your  heirs 
will  benefit 
from  our  specialized 
knowledge  of  investments, 
faxes  and  the  many  matters 
related  to  estate  administration 


is  almo.'t’at  its  low  for  past  tw'o  .  ‘  looking  for  a  good  safe  mill3  b*’'  ®®"‘  ®‘ 

years  of  9=*.  and  is  well  below  its  i®''®''*®’®"-  ’®at  will  give  One  a  the  national  personal  income  went 


might  indicate  that  there  ^vas  no  ^others  but  hy  concentrating  on  in- 
I  room  for  saving  But  e.xpenditure  1  creasing  their  own  production  and 
I  on  beer  and  tobacco  rose  by  1,5 1  competitive  capacity."  • 


British  trades  tinion‘-.'ts,  and  their 


high's, nee  beginning  of  I951  of  lfi‘V4  1:3’'"  3‘‘!‘'33kZ''  3’’  '  Zdlobacco"''  colleagues  of  ihe  pan3  front 

In  view  of  this  fact,  and  consider-  lu.3'L,‘.3  ’  doubtless  feel  those  to  be 


"r33‘'*b'‘-ip)-®f®rred  stocks  of  .AlumintZ  '  "This  we  are  told,  i>  the  pattern  I  ^bjlcss  feel  tho.se  to  be  very 

official  ipport  that  longer  |  Moore  Corporation,  of  a  virile  and  self-rei.ani  and  re-'b®r*b  words.  But  as  Roaer.  Mai- 

term  prospects  for  company  onera- 1  p)o  you  agree  that  these  shares  ;  sponsible  democracy  This  is  the  vl®'*®'  ■'®cr®tac.v.  general  of  tne  Or- 


royal”trust 

COMPANY 


Ask  for  our 
book/ot  "W/iof 
W#  Con  Do 
for  You", 


OFFICES  ACROSS  CANADA  FROft  COAST  TO  COAST 


tion.s  are  good,  retention  of  shares;  are  suitable  for  mv  requirements?  ‘  texture  of  the  British  Wav  of  ijjfc,  X^bization  for  European  Economic 
would  appear  to  be  indicated.  B.R.M— Windsor.  This,  quite  simply,  is  the  road  to  Uo-operatton.  recentlv  remarked: 

I  ♦>  ❖  <•  I  Aluminum  Co.  of  Canada  Ltd., ,  ruin  and  decay.  It  is  a  road  essential  respon^ibil- 

iDAminiAM  PnM;MAA»;.BAB  [reported  for  IP.'il  net  earnings  after  '  littered  with  cigarette  ends  and  Europe  is  to  produce  at 

1,/ominion  engineering  Igjj  charge.'  equal  to  $46  31  a  share  !  empty  bottles,  and  whether  beer  or  competitive  prices  the  goods  which 

Please  express  your  opinion  of;  on  4  per  cent  .$2.5  par  \‘a!ue  p,>-efer- |  medicine  bottles  makes  no  differ-,  *be  rest  of  the  world  needs" 
Dominion  Engineering  stock  as  a  ,  red  stock,  off  from  19.50  earnings  ,  ence  at  all.  "  '  Such  goods  will  not  oe  produced 

purchase  today  for  investment.  Itjof  $.57.19  a  share:  which  meansj  That  is  certainly  as  forthright  as  ov  *  labor  force  that  will  not  work 
has  been  recommended  to  me  I  that  dividend  requirements  were  (anything  which  even  the  mos".  out-  overtime,  to  say  nothing  of  nighis 

notice  from  your  Stock  Market  1  earned  over  46  times  last  year  and  ispoken  Canadian  has  said  or  written  and  Sundays. 

I  Record  that  it  gixes  a  yield  of 'more  tnan  57  times  in  19.50,  .At  pre-  about  the  Briti.'h.  But  that  it  is  no,  I  -  i 

about  4’.i  l£  the  dividend,  do  you,  vailing  market  of  around  24  yieldla  bit  too  forthright  is  proved  by  uj-u  Axl  I 

think,  safe?  |  on  $1  a  share  annual  dividend  ;  the  recent  action  of  thirty-eight  key  I  ”‘9''  rCFTOFHlOnce  Anfl 

C  D  S— Montreal,  .rate  i.s  approximately  4  per  cent,  labour  union.'  m  the  British  Lsles.  I gcgnofif y  j|i|  GloSS  Boot 
Dividend  op  capital  stock  of  Do-!  Moore  Corporation  Ltd.  reported  Denied  a  substantial  rise  111  wages,  1  „  ,  •  •  u.  .1  i.  .  ..is 

minion  Engineering  Works  Ltd ,  '  ^®''  ^^3'  o®*-  fai'oiogs  equal  to  ,  because  the  United  Kingdom  gov- 1  Bi'i'sms  biggest  glass  boa.,  De- 


Investment  Counsel 

It  pays  to  keep  in  mind  the  old  saying, 
"Before  you  invest  —  investigate”.  If  )Y)u 
have  funds  for  investment  in  bonds  or  shares 
at  this  time,  or  would  like  to  have  reports  on 
present  holdings,  we  shall  be  glad  to  submit 
suggestions  and  information  on  retjuest. 

Orders  accepted  tor  execution 
on  all  stock,  exchanges. 

Royal  Securities  Corporation 

Limited 

Montreal.  Toronto,  Halifax.  Saint  John,  Quebec,  Ottawa, 
Hamilton,  Winnipeg,  Calgary,  Edmonton,  "Vancouver, 
Charlottetown.  St.  John's,  Nfld. 


i 


*  1_  ^  '  ' 
L  "S.  > 


^A\ 


Yes,  there  is  an  easier,  faster  way  to  save 
the  money  you  will  need  in  the  years  ahead  to  buy 
ft  home  ...  to  educate  your  children  ...  to  build  up 
your  retirement  income.  It’s  the  Investors  Syndicate 
way! 

Suppose  you  want  an  extra  .$o.000  ten  years 
from  no5v.  With  the  aid  of  an  Inyestor.s  Plan,  you 
set  aside  a  definite  sum  of  money  regularly.  The 
combined  benefits  of  compound  interest  and  prudent 
investment  go  to  work  for  you.  And  remember— 
there  are  many  safeguards  to  protect  you  against 
unforeseen  circumstances.  When  your  Plan  is  com¬ 
plete,  you  receive  a  guaranteed  minimum  of  $5,000, 
payable  in  cash  or  in  monthly  cheques. 

How  much  money  do  you  want .  . .  and  when? 
Follow  the  example  of  80,000  other  Canadians— con¬ 
sult  your  local  Investors  Syndicate  representative  -i- 
and  make  your  dreams  come  true. 

§VR  It  MW  •  lit  It  gr9W  •  Inloy  it  lottr 


with  initial  payment  on  new  stock  I  $28.30  a  share,  or  nearly  29  times  those  unions  voted  oi  erwhelmingly ,  Uffa  Fox  and  owned  by  Mr.  Patrick 

la.st  May  an  extra  of  .30  cent.'"  was  i  dividend  requirements  on  prefer-,  to  imphse  a  ban  on  piece-work  and  dc  Laszle  fully  justified  all  the 

paid  Thus  at  current  market  for  1  red.  .At  prevailing  market  of  24  overtime.  (claims  made  for  it  by  the  designer, 

stock  of  2.5'2.  vield  on  regular  div-'this  issue  also  gives  an  indicated  Thus,  in  the  midst  of  a  rearma-|who  empha.si.sed  the  high  perform- 

idend  basis  i.s  onlv  about  2  1-3 'yield  of  about  4's  per  cent  on  ment  programme,  upon  the  success- '  ance  and  economies  to  be  gained 

per  cent.  On  90  cents  a  share  :tb®  ®  share  annual  dividend  ful  completion  of  which  may  rest  I  from  building  yachU'  and  coastal 

however,  figuring  on  the  3o'  cent 'rat®-  personal  freedom  of  every  Bri- ,  defence  craft  of  glass  fibre  in  place 

extra  paid  along  with  Mav  distri- i  U  will  be  seen  that  for  divi-  ton.  her  trade  unionists  ha\e.  in  of  imported  mahogany. 

'  button,  yield  of  something  better  ■  dend.s  on  both  of  these  preferred  effect,  turned  traitor.  What  has;  The  great  advantage  of  the  glass 

'than  3'2  per  cent  would  be  indi- i  )■$  substantial,  and  that  only  happened  to  the  bull-dog  breed  Lore.  .Mr  Fox  pointed  out  after 

cafpfj  la  very  sharp  drop  in  net  earnings  which  used  to  be  held  up  to  the;  the  fria's.  is  that  it  does  not  absorn 

Yield  of  3'2  per  cent  may  appear  .  would  endanger  the,  dividend.  '  world  as  "the  pattern  of  a  virile '  water  like  wood,  so  the  boat  is 

meagre  in  the  light  of  return  jon  either.  There  appear.'  to  be  no  and  self  -  reliant  and  responsible  lighter.  The  Deborah  is  also  im- 

!  available  on  good  grade  bonds  and 'i'®)*^®))  whatever  to  question  the  safe-  democracy"?  pervious  to  worms,  can  be  built  by 

I  preferred  stocks  and  on  manv  com- i  ty  of  principal,  .Aluminum  preferred  ❖  ❖  ❖  !  unskilled  labor,  does  not  cost  any- 

mon  stocks  todav  however  stock  Moore  Corp.  preferred,  as  the  It  is  becoming  obvious,  of  coarse,  trung  in  imports  and  does  not  rot 
■  has  consistently  been  a  low  yielding '  )'®‘')^'vely  low  yield  in  each  case  that  too  many  of  the  Western  na- ‘  when  stored  Mr.  Fox  added  that  if 
issue  its  attraction  to  the  investor '  would  suggest,  offer  a  high  degree  tions  are  trying  to  present  a  sort  ^  the  sides  of  the  boat  were  damaged 

be'ng  its  growth  potentialities  ln'®f  .security  both  in  the  matter  of  of  pansy  front  to  the  most  ruthle's  ;  oy  a  rock  or  another  boat,  they 

this  reea-d  vield  ba'is  is  not  out  of  dividends  and  principal.  threat  to  Western  civilization  since  could  ea.'ily  be  repaired, 

line  with  that  on  .Shares  of  other  I - - - -  ®®®^'5^®f  four  !o.v®r-s 

si"f,  — — ; — 7”; 

iSr«LuS“Vo.p  Canadian  Business  Index 

‘growth  companies  s\ich  as  Im-  i  _ _ 

penal  Oil  and  Canadian  Industries.  _ _ _ |  ivOOLLEN  ASSOCIATION  V.P. 

The  past  record  of  the  company.  _  'at  .-r  it.. 

and  the  no''tion  it  occiinip'  on  the'  49*2  4951  Change  -A  L  Code,  president  of  the  Code 

hZvv  ®  *  *  %  Felt  and  Knitting  Co ,  Ltd  ,  Perth 

hiHnstr,/  Debns-7  months  .  70,620.000  WW)  62,848.000  000  -^12  4  Ontario,  has  been  appointed  vire- 

with  the  industrial  potential  of  c.nartered  Banks-  July  31st-  president  of  the  CarZian  W'oollen 

this  country  would  appear  to  point  nemand  Deposits .  2.884.6:2.000  2,675.019000  -r-  ’  9  ^ y  '®®  ®  w<^Ji®r> 

to  Dominion  Engineering  stock  Saving.'  Deposits .  iS52®S?!lS2  '  6  6  ar-d  Knit  Goods  Msnufact^ers  .As- 

hai-ino  vprv  -pat  attrartinns  <n-  Current  Loans  ..  2.928.2i2,000  2.890  128  000  —  -o  eociation,  Mr.  Code  has  for  man.v 

the  mvestor  int’erested  in  in^  Insurance  Sales-6  months  ..  8.68.100  060  782.900,000  w  6  6  a  prominent  member  of 

over  a  period  in  preference  to  jm- 1  FINANCE  the  association. 

mediate  return  on  the  investment.  Revenue-4  months  .  ~  itn  Succeeds  H  B  Bonner  who 

Company,  which  is  controlled!  JuJplus  *'  ‘’*'.**  . '^.IiIom  IK.^  y  220  ^ecenUy  appointed  managing 

through  majoritv  stock  ownership  I  director  of  the  Canadian  Contracts 

by  Dominion  Bridge  Co,  Ltd.,  pm- !  BUSINESS  CO.VDiriONS-D.B.S.  ;  Bureau 

/T.ipp.,  ,  General  Economic  Situation—  I  _ 

duces  a  wide  lange  of  heavy  ma-  index  of  Industrial  Production—  w  nir^FI  APPniVTMFKT 

chmery  for  use  in  power  gencrat-  .  ,335.39  joo  218.6  218.8  -  0.4  Son  Ont  fSin;™, 

ing.  pulp  and  paper  and  other  in-  Pmiinptinn  mn  renem  Rn'ine"  '  London,  Ont.  —  Announcement  is 

dustrie'  It  is  al'o  active  in  de-  duct  "  »”d  General  Business  made  of  the  appointment  of  Donald 

auMrie*.  ‘t  le  «iso  acuve  in  ae-  Mineral  Production—  ,  VI  r»nL-in,  nki.f 

Signing,  building  and  installation  Gold— 6  months  .  Ounces  2,157.380  2,189  041  —  1  4*™  Jenkins  as  chief  engineer  of 

of  diesel  power  plants  and  i.'  sole  Coal— 7  months  .  “  2  5  General  Motors  Diesel  Lt^ 

simnlier  of  Hiocel  encinoc  to  Mnn*  Cement— 6  months  .  Bbis.  8,895,420  8.3o9.758  -r  6.4  Mr.  Jcnkins  succeeds  Daniel  J 

supplier  Of  diesel  engines  to  Mon,-  Asbcstos-6  months  .  Tons  460,091  563.491  -  8.6 'smilanich  who  has  comoleied  his 

real  Locomotive  Works  for  use  in  .omudrum,  wno  nas  compieien  n.s 

that  rnmnanv‘=  orvpratinn'  Manufacturing  Production—  'assignment  in  Canaga  and  has  re- 

^"  nomim^nn  na  ,,  19.35-39  equal'  100  .  249  *  „  231  ?  -  5.2 1  joined  GM's  Elcciro-Motive  Division 

Dominion  Engineering  has  no  Flour — 11  months  (a)  Bbla.  30.907.154  2  2  229.203  —  59|.,  t  aGranoa  lllinnic 

funded  debt  and  only  one  class  of  Leather  Boots.  Shoes— 6  months  Prs.  18,257.802  18.247.656  -voos*'’-  t-n'irangp.  iiiinois. _ 

Stock.  Following  recent  5  for  1  Newsprint— 7  months  i  "mo  iso  i  sal'i-a  ! 

cr,iif  CO' oon  Steel  Ingot— 5  months  .  Sh.  Tons  1.609,460  l,531,li8  --  5.1 

spilt,  capital  comprises  623,009  Pig  Iron— 5  months  Sh.  Tong  1.100.479  1,04.5.017  -I-  5.3. 

shares  outstanding  of  an  authoriz-  Power  production— 7  month?  H  P.  35,649.24^000  33.444.842,000  -c  6.5 

ed  1  million  no  par  value  common  Auto  Sales— 7  months  itnifs  ^P?i,4  ~  it 

■haros  Paint,  Varnish  Sales — 6  months  54,766,391  54. .100.248  —  0.5 

sn^es.  Crude  Oil.  5  months  Bbls.  20.7.60  000  15.213  000  -r  36  4 

Operating  record  of  past  six  Refmed  Petroleum— 3  mos  Bbls.  28.527  000  34  015,000  -r  18  8 

years  has  been  impressive,  gross  Manufacturing  Inventories— June  3,479.000  000  3.293  700,000  -r  5.3 

income  having  risen  from  $1,010,-  Construction  Contracts  7  months  1,044.176,300  1,505,128,700  —  30.8 

000  in  1946  to  $.5,7.56.272  m  1951.  Dur- :  rOREIG.N  TRADE—  I  ANNOUNCE 

ing  same  period  net  earnings  after  ;  Total  Exports  . 5  months  1.735,900.000  1,446, 700,ooo  20  0 

all  charges  have  increased  from  Total  Imports  . 5  months  1.626.100,000  1.742.000.000  —  6.1  ,  TH 

$303  000  eniial  to  43  rent'  a  share  Total  Trade  .  5  months  3.362.000.000  3. '.88  700,009  -f  54 

equal  to  46  cents  a  .snare  Trade  Balance  . 5  months  -r  109,800,006  —292.500  006 

'on  nasis  of  new  split  share.')  to  g  Balance  . Smooths  —284.800.006  —293.600,000  —  3  0 

$1,80.3.941,  equal  to  .$2.89  a  share.  U.K.  Balance  .  5  months  -i-183.300,000  -)-  18.100,000  4-912.7 


FINA.NCIAL— O.B  S. 

j  Bank  Debus — 7  months  . 

j  C.vartered  Banks- -Ju'.j’  31st — 

Demand  Deposits . 

Saving.'  Deposits  . 

Current  Loans 

Life  Insurance  Sales— 6  months 
DOMIMO.N  FINA.NCE 


Total  Expenditures 
Surplus  . 


1952 

1951 

I 

8 

S 

99 

..  70,620.000  000 

62,848.000  OOO 

12  4 

2.884.6:2.000 

2,675.049  000 

7.8 

4  8  36  095,000 

4  580  048  OOO 

— 

56 

2.928.272.000 

2.890  128  OOO 

... 

1  3 

. .  8,58.100  000 

782.900,000 

9.6 

...  1  376  752.0C6 

1,203,000  000 

14.4 

...  1,041  836  000 

662,040  660 

22  0 

334.916,000 

340,960.000 

— 

18 

BUSINESS  CONDITIONS— D.B.S. 
General  Economic  Situation- 
Index  of  Industrial  Production— 

June  .  1935-39  equals  100 

Production  and  General  Business 
Mineral  Production- 

Gold — 6  months  .  Ounces 

Coal— 7  months  .  Tons 

Cement — 6  months  .  Bbis. 

Asbestos — 6  months  .  Tons 

Manufacturing  Production- 
May  1935-39  equal'  100 

Flour — 11  months  (a)  Bbls. 

I.eather  Boots.  Shoes — 6  months  Prs. 
Newsprint— 7  months  ...  Tons 
Steel  Ingot— 5  months  .  Sh.  Tons 
Pig  Iron— 5  months  Sh.  Tong 

Power  production — 7  month?  HP. 
Auto  Sales — 7  months  Itnifs 

Paint,  Varnish  Sales — 6  months 
Crude  Oil.  5  months  Bbls. 

Refmed  Petroleum— 3  mos  Bbls. 
Manufacturing  Inventories—  June 
Construction  Contracts  7  months 


Total  Exports  . 5  months 

Total  Imports  . 5  months 

Total  Trade  .  5  months 


219  9 

’  ao.907.154 

18.257.802 
3,309.444 
!. 609.486 
1.100.479 
35.649.242.000 
265.911 
54,766,391 
20.7.60  000 
28.527  000 
3,479.000  000 
1,044.176.300 


1.735,900.000 

1.626.100,000 

3.362.000.000 


2,189  041 
10,173,512 
8.359.758 
563.491 

231.9 
22  229.205 
18.247.656 
3.201, 140 
1,531,178 
1.645.0:7 
33.444.842.000 
278,069 
54. 500 ,248 
15.213  noo 
34  016,000 
3.293  700,000 
1,505,128,700 


WOOLLEN  ASSOCIATION  V.P. 

.A  I.  Code,  pre.'ident  of  the  Code 
Felt  and  Knitting  Co  ,  Ltd,,  Perth 


—  13  'nciatior,  Mr.  Code  has  for  many 
T  9  6  years  been  a  prominent  member  of 

the  as.'ociatior. 

—  14.4  He  succeeds  H  B  Bonner  who 

—  *18  recently  appointed  managing 

j  director  of  the  Canadian  Contracts 
!  Bureau. 

__  n.M  DIESEL  APPOINTMENT 

""  '*1  London,  Ont.  —  Announcement  is 

made  of  the  appointment  of  Donald 
_  14IM  Jenkins  as  chief  engineer  of 
_  2  5  General  Motors  Diesel  Ltd. 

-r  6.4 1  Mr.  Jenkins  succeeds  Daniel  J 

—  *®  Smilanich,  who  has  completed  his 

'assignment  in  Canada  and  has  re- 

—  5.2 1  joined  GM's  Electro-Motive  Division 
”00.6  1 61  LaGrange.  Illinois. 

—  3.'4‘ 


"Inveslmenl  Terms  and  Definitions’’ 

Free  on  request— to  any  Investor 

More  people  would  invest  in  Stocks  and  Bonds  if  they 
had  confidence  in  their  (udgment,  and  could  dis¬ 
tinguish  between  a  conservative 
and  a  speculative  investment. 

\re  know  this  from  experience 
as  a  Stock  Exchange  House  and 
Members  of  The  Investment 
Dealers’  Association  of  Canada. 

Recently  The  Investment 
Dealers’  Association  put  our  a 
booklet  entitled  "Investment 
Terms  and  Detinitions"  which 
explains  in  simple  language 
what  investors  should  know 
about  Bonds,  Debentures, 

Preferred  and  Common 
shares.  Call  in  at  our  nearest 

office  or  write  for  a  comrlimentan’  copy  of  this 
booklet.  The  edition  is  limited,  so  don’t  cielay. 

Remember,  too,  that  we  invite  you  to  discuss  vour 
investment  problems  w-ith  us  in  person,  or  hy  mail. 

All  the  facilities  of  our  Research  and  Statistical 
Departments  are  at  your  service.  Thousands  of  our 
Customers  find  these  services  of  utmost  value  to  them 
when  deciding  to  buy  or  sell  securities. 

James  Richardson  &  Sons 

esTAtusHre 

EXECUTIVE  OFFICES— WINNIPEG 

Brinches: 

Vtneouver,  Victoria,  Calgary,  Edmonton,  Regina, 
Saskatoon,  Moose  Jaw,  Lethbridge,  Portage  La  Praitie, 

Swift  Current,  Kenora,  Kingston,  Toronto,  Montreal 


Trade  Balance  . 5  months  •+ 169,800,006 


r  S.  Balance  . 5  months 

U.K.  Balance  .  5  months 


—284.800.006 
-i- 183.300.000 


1,446,700,000 
1.742.000.000 
3. 188. 700,000 
-292.500  000 
—293.600,000 
+  18.100,000 


DOMESTIC  TRADE— D.B.S. 

NO  AXE  XO  GRIND  Cham  store  Sales  ...  6  months 

aw  vni  Department  Store  Sales  .  6  months 

Thoughtful  investor.',  lost  in  a  mate  Retail  Sales  7  months 

of  inflation,  taxation,  material  rontrols  Farm  Income  6  months 

and  a  semi-war  economy,  are  turning  Whole.sale  Sales— July  '35-39  equal  100 

for  guidance  to  INVESTOR  —  the  Rail  Carloadings  .  8  months 

brilliant  young  independent  magazine  _  _  _ 

for  investors.  PRICES — D.B.S. 

Whole  Prices  June  '35-39  equal  100 
INVESTOR  rut'  through  the  con-  Cost  ol  Living  June  '35-39  equal  106 
fusion  of  headlines,  dizzy  optimism  Ind.  Com.  Stocks,  June  '35-.39  equal  100 

and  panicky  fear.  "What  Brokers  Rec-  Ind.  Bond  Yields.  June  '35.39  equal  100 

ommend”  —  not  a  concensus,  but  a 

report  on  each  security,  based  on  the  1  GRAI.N  STATISTICS — Bushels — D.B.S. 


479.569,006 
421,009.000 
6.231  221  000 
1.228,719.060 
376  6 
2,729.763 


424.294  006 
410,441  060 
5  845  069  000 
1.251  909.600 
338.7 
2,762.744 


ANNOUNCEMENT  IS  MADE  OF  THE  ELECTION  TO 
THE  BOARD  OF  DIRECTORS  OF; 

'John  G.  Chaston 
sJ.  Edward  Macdonald 

THE  MEMBERS  OF  THE  BOARD  OF  DIRECTORS. 
ALL  OF  WHOM  HAVE  BEEN  ASSOCIATED  WITH  THIS 
ORGANIZATION  FOR  MANY  YEARS.  ARE- 

J.  BORRIE,  PRESIDENT 


mature  opinion  of  the  most  respected  Wheat  in  Store,,  Sept.  4th  (bushels).. 

professionals  In  Wall  Street  —  helps  _ „  „  „  ..  ... 

you  anticipate  trends,  avoid  pitfalls,  EMPLOTMENT — D.B.S.— May  Ist: 

grasp  opportunities.  This  feature  alone  General  index  . 

is  worth  many  times  the  subscription  r-  v  » _ 

price.  NO  GET -RICH-QUICK  TIPS.  t-.-'-K.— July. 

You  ran  read  a  dozen  trade  letters  a  Gross  Revenues  . 

day  without  having  half  the  informa-  Operation  Expenses  . 

tion  parked  into  a  single  issue  of  the 

INVESTOR.  Now  —  send  $2  for  6  .Net  Revenue  . 

month's  ,  trial  and  see  for  yourself  Its  Seven  Months: 

importance  to  you  during  these  criti-  Gross  Revenues  . 

cal  times.  Canadian  funds  welcomed  Operating  Expenses  . 

at  par. 


General  index  . 

C.N.R.— July: 

Gross  Revenues  . . . . 
Operation  Expenses 


Net  Revenue  .... 
Seven  Months: 

Gross  Revenues 
Operating  Expenses 


55.724.000 

53.525.606 


53  644.006 
49.286.000 


F.  A.  Sherrtn 
A.  F.  ■H'right 
w,  E.  Thomson 
J.  E.  Kanla 
J.  G.  Chaston 


F.  G.  Venables 
C.  D.  Campbell 
H.  B.  McIntosh 
A.  G.  OSBURN 
J.  E.  Macdonald 


INV-,.  , 

Svndicau’ 


A  MAGAZINE  ESI  INYESTOIS  | 

titan/  tke  ficuils  | 

IM  lltOlU.  II.  I.  L  ' 


Net  Revenues  . . . . 
C.P.R.— July; 

Gross  Revenues 
Operating  Expenses 

Ne*  Revenues  . 

Seven  Months- 
Gross  Revenue  . , . 
Operating  Expenses 


Net  Revenues 


2.199.000 

3,758.006 

—  1.539.000 

.366.7.30.006 

369.222.000 

352,303,006 

328.797.000 

-34.427,000 
-1-40  425.006 

17.508.000 

23.566.000 

—  5.998.000 

.39  :  91, 280 
36.8i0.441 

35  794.9.52 
34.650,150 

—  :^j>«,328 

2  .340.839 

1,144,802 

-  1,196  037! 

261.517,591 
247  838.651 

242  772,114 
229,946  715 

-18  545.477' 
-17.891,936 

13,473,940 

12.825.399 

-t-  653.541 ' 

VANCOUVER 


THE  FINANCIAL  TIMES.  SEPTEMBER  26,  1952. 


CLOSING  QUOTATIONS 
MONDAY,  SEPTEMBER  22 


STOCK  MARKET  RECORD 


CLOSING  QUOTATIONS 
MONDAY,  SEPTEMBER  22 


CANADIAN  ACTIVE  BOND  PRICES 

Supplied  by  Royal  Securities  Ltd. 

ClosiUK  QuoUtlons  ,  Municipal  Bonds  iDryden  S%/M  98 
September  23,  1952.  Utown  41i/*  97  ...  |® 

:nv*rnm>nr  n«  Halifav  .3>!./S5  85  .  ...  *!."  V.**  **. 


Div.e  1931-52  1951-52  Curr.  Y'd 

Hieh  Low  Price  % 

PLLP,  PAPER,  LL'.5IBER  SECURITIES 

1.00  Abitibl  Com  ..  22',  14  14  7.14 

1.50  Uo  old  .  .  25’,  24’8  25  6.00 

1.80  Anglo-con  P&P  36’,  24’,  24",  7,27 

0.45  Anglo-Nfld  Devel  15',  9  10',  4.39 

3.75  Batburst  A  55  40  43',  8  62 

1.25  Do  B'  ..  36'j  16  20  6.00 

0.40  BC  Forest  Prod  .  10',  5’,  5',  5.34 

Brown  Co  Com  .  16’,  9’,  9'2 

5  00  Do  1st  Dfd  123  9.6  99  5.03 

3  00  Do  2nd  old  53',  46',  47',  6  78 

0  40  Cdn  West  Lumber  13',  6',  8’,  4.64 


1951-52  1951-52  Curr.  Y'd  | 
High  Low  Price  %  i 


Cdn  Wirebnd  'A' 

49'; 

25', 

29’, 

Do  'B' 

9', 

9 

9 

Consol  Paoer 

43', 

’  s 

35 

Cor  Paoer  Com  . 

8’, 

6', 

7 

Do  ofd  . 

194 

95 

95 

Donnacona  ... 

18 

Z'Z'a 

Donohue  Bros 

19 

15 

15 

Drvden 

43 

29 

31  1 

Eddv  Paper  'A' 

26 

19', 

21  1 

Fraser  Co.  mew) 

13 

13’, 

17'* 

Do  ofd 

103', 

99 

100 

Gair  Co  pfd 

190 

94 

100 

Gt  Lake  Ppr  Com 

23’, 

15’, 

17 

Do  A- . 

51', 

44 

47 

Hender  Com  ... 

14', 

11 

12^ 

Oo  old 

89 

65 

72', 

Hinde  Sc  Dauch 

32 

24', 

39A 

How  Smith  Com 

2S'i 

IV', 

19'4 

0.60d  1.00 

0.78  2.50 


200  Do  Dfd  SO's  40  4612 

3.00  Inti  Paper  Com  60'2  41>2  47’, 

4.00  Do  bid  .  109  107 

0.50  MacMillan  'A'  ..  26  19  19', 

0.80  Do  B’  ...  23  17 ‘i  19 

3.00  Mersey  Paper  ...  94  83  91 

2.00  M  &  O  Paper  ...  34’,  21’«  2312 

1.00  Powell  River  ....  36  21  22'2 

1.50  Price  Bros  Com  36’i  26>i  30’, 

4.00  Do  old .  101  89  93 

0.85  Rolland  Paper  ..  21',  10  11 

4.25  Do  Did  -  89  74  75 

1.00  St  Lawrence  Corp  4  9  28'i  34 

0.70  Wilspn  J  C  10’,  8',  8 

lRO.\,  STEEL.  ELECTRICAL  SECURITIES 

Algoma  Steel  61',  28  47 

0.90  Amal  h  eel  -  16'2  8  16. 

1.00  Atlas  Steels  -  25',  13',  31' 

0  80  Beattv  Bros  12’,  7  8 

0.10  BlcKie  Seagrave  2  00  1.30  1  75 

1.25  Burlington  Steel  23  13  20 

0  45  Eurraid  D  Dk  A'  8’,  7',  7' 

202  Car.  F  &  Forg  A  34  27i2  34 

3  00  Do  'E'  .140  68  115. 

1 20  Can  Iron  Fndries  2.3’*  19  22' 

0.50  Cdn  Machinery  8  6',  7 

4.00  Can  Wir.&  C  'A'  IfO',  129  ISO; 

S.OO  Do  'B'  .  SS'2  61’,  86' 

3  00  Cdn  Bronze  Com  42  29',  37' 

5.00  Do  pfd  105’,  100  101' 

0  80  Cdn  Car  &  r  Com  I'l,  12  13’ 

1.00  Do  'A'  19  15  16' 

100  Cdn  Fairbka  Com  26  20  21' 

6.09  Do  pfd  .  139  117  120’ 

12,00  Cdn  Gen  Elect  .  420  360  412 


Cdn  Locomotive  . 
Cdn  Marcom 
Cdn  Vickers  Ltd 
Cdn  Westingh'se 


51 ', 

45 

20’, 

17  . 

21 

19’, 

no 

101 

33’, 

30', 

115 

105 

57 

49’, 

I5‘, 

11’, 

20', 

16 

lb'. 

11 

103'., 

97 

47'* 

31’-, 

48 

40 

52 

45 

27', 

23 

120', 

110 

14', 

7', 

52', 

52', 

26 

17’, 

59 

52 

25', 

19 

174 

174 

46', 

35 

101 

90 

0  01 

122 

0.60 

2.43 

200 

4.67 

2.00 

2.95 

1.00 

105.00 

7.00 

4.61 

2.20 

2.45 

1.00 

8.59 

1.30 

7.20 

2.00 

1.74 

1.00 

1.92 

1.00 

1.96 

0.90 

4.48 

1.80 

3.69 

1.10 

3.69 

1.10 

10.98 

4.06 

1.50 

2.52 

MO 

3.64 

1.10 

1.79 

0.70 

1.70 

0.40 

6.26 

0.80 

2.62 

1.35 

PI 

1.60 

2.25 

2.08 

200 

2.43 

1.00 

11  76 

4.75 

11.76 

4.00 

2.19 

0.19 

1.60 

1.76 

2.00 

1.48 

0  60 

22.44 

5.00 

027 

3.19 

16.56 

0.80 

2.56d 

029d 

1.30 

1.20 

18.87 

5  50 

18.87 

5.00 

16.22 

2.40 

1.80 

1.20 

0.58 

1.00 

7.00 

Do  old  8'; 

Cockshutt  Fm  Eo  20 
Coghlin  B  I  14'^ 

Conduits  Nat'l  .  13'j 

Craig  Bit  8', 

Dislier-Steel  Com  32 
Do  A'  .  35 

Dom  Bridge  . .  92 

Dom  Electro  4  90 
Dom  Engineering  .32 
Dom  Fndries  Com  15 
Do  pfd  102 

Dom  Stl  &  Coal  23'' , 
Dom  Struct  Steel  28 
Eastern  Steel  18 

Easy  Washing  6'a 

Empire  Brass  ’A  22 
Enamel  &  Heat  . .  10 

Fit  Ltd  Com  .  19 

Do  A'  ..  13 

Flash  Fasteners  .  18 

Ford  'A  ....  79'  2 

Do  'B'  ...  76 

General  Motors  .  .59', 

Gen  Steel  Wares  23 
Do  pfd  106 

Greening  Wire  6’, 

Hahn  Brass  Com  ib'. 

Do  'A'  15 

Hamilton  Bridge  19», 

Haves  Steel  .  41 

Ingersoll-Mach  ..  91, 

Inglis  John  .  18‘, 

Inter  Metals  ‘A’  ■  52 

Do  pfd  .  103's 

Kelvlnator  IS 

McKinnon  Struct  30 
Do  Dtd  •  ■  •  92 

Massey-Harns  ..  151, 

Maxwell  Ltd  ....  7 

Alitchell  Root  . .  38 

Mtl  Locomotive  19 1, 

Morrison  Bros  in 

Mountroy  Metals  ii'. 

National  Stl  Car  32’, 
Niagara  Wire  W  ,75 
Ont  Steel  Com  19 

Do  Dfd  ..  im 
Page  Hersey  . .  75 

Pressed  Metals  22' 2 

Reynoids-Cov  'A'  25 

PL  Robertsn  Mfg  73 
Russell  Indus.  27 

Sangamo  Co  . .  19 

Sarnia  Bridge  ..  15 

N  Slater  Co  ...  41 

Steel  Co  of  Can  .  37 

Do  pfd  .  37 

Stowell  Screw  'A'  21 

Do  ‘B’  10'2 

Toronto  Iron  Com  19 
Do  -A'  18', 

United  Steel  11’, 

Waterous  Comm.  8'2 

Waterous  "A"  12 

Westeel  products  23 'i 


Ang.-Cnd.  Tel.Pfd  44', 

Bell  Telephone  41 ", 

Brazilian  1.3’, 

BC  Electric  Pfd  ini 

Do  Pfd  .  99 

BC  Power  'A'  ..  34 

Do  'B'  ..  8 

BC  Teiemhone  35 

Can  Nor  Power  12 '2 

Cdn.  Util.  Pfd.  in.3'2 

Consumers  Gas  15’, 

East  Kooten  Com  10*2 

Do  Pfd  89 

Foreign  Pwr  Sec  85 

Do  Dfd  39 

Gatineau  Power  20', 

Do  Ist  pfd  111 '2 

Do  2nd  pfd  .  109 

Inter  Power  101', 

Inter  Utils  Com  39 

Do  old  33*2 

Interprov  Utilities  3  90 

Jamaica  Com.  13 

Do  pfd  . .  103 


61', 

28 

47 

9.66 

LOG 

lb'. 

8 

16A 

5  fij 

0  .38d 

13', 

31', 

4 

2.25d 

12’, 

7 

S', 

0  TO 

2  51 

3.30 

2  no 

l.iO 

1  75 

.7  72 

3  34 

12‘) 

23 

^-1 

20'- 

fi.:n 

3.27 

1.50 

8’, 

7’J 

3.36 

1.50 

34 

2*  '  2 

34 

5.94 

0.37 

1.00 

140 

68 

115A 

2.60 

1.37 

23’* 

19 

22’, 

5  34 

2  10 

MO 

8 

6', 

7 

7  14 

46.23 

l.CO 

160', 

129 

ISOA 

2  22 

2.13 

1.13 

SS', 

61’, 

86'-, 

3.47 

1  32 

0.80 

42 

29', 

37', 

8.01 

2.0d 

1.00 

105’, 

100 

101', 

4  92 

8  80 

0.75 

17', 

12 

13’, 

5.83 

0.61 

0.90 

19 

15 

16', 

6.16 

88,49 

7  00 

26 

20 

21', 

4.70 

4.g2d 

0.50 

139 

117 

120’a 

4  93 

15.33 

1  00 

420 

360 

412 

2  94 

0  94 

0  50 

6  00 

3  50 

4  50 

11.25 

im. 

8’, 

9', 

8  42 

2.80 

1.35 

100 

70 

90 

6.66 

1.25 

0.80 

36', 

20 

23 

0.02d 

16', 

3  2(T 

5’, 

0.34 

0  75 

22', 

13’, 

17 

4  41 

0.34 

0.15 

82 

63 

67', 

2  96 

1.41 

0.80 

13’, 

5', 

6 

4  16 

0.19d 

8', 

6 

6 

8  33 

0.68 

1  00 

20 

14', 

17 

5  33 

30  85 

4.50 

3  03d  1.10 
3  70d  1.40 


MacLaren  P&P 
Maritime  Tel  .  . 
Do  ‘Rights'  .... 
Do  pto 

Mex  Lt  &  P  Com 
Do  ofd 

Mtl  Island  Power 
Mtl  Telegraph 
Nfld  L  &  P 
NS  L&P  Common 
Do  Ptd 

Power  Corn  Com 
Do  1st  old 
Do  2nd  Did 
Prov  rraosport 
Quebec  Puwet 
Quebec  Tel  A 
Sgnv  Pow  pfd 
Shawinigan  Com 
Do  4%  pfd 
Do  ofd 
So  Can  Pwr  Com 
Do  pfd 

Twin  City  Com 
Do  Dfd 
Union  Gas 
United  Fuel  'A'  . 
Do  B' 

West  Koot  pfd 
Winnipeg  El  Com 
Do  Pref  . 


TEXTILE  SECURITIES 

Bates  &  Innes  ..  IS'j 

Beld-Cort  .  17 

Do  pfd  .  181,2 

Biltmore  Hats  . .  8  4 

Do  'A'  .  17 

Bruck  Mills  ‘A’..  24 

Do  'B'  15'i 

Butterfly  Hosiery  121* 
Cidwi  Lnn  Com  18 
Do  1st  ofd  ...  .30'2 

Do  2nd  Dfd  ...  IS' 4 
Cdn  Celanese  ...  68 

Do  1st  old  39 '2 

Do  2nd  old  24 
Cdn  Converter  A'  9 
Do  'B'  6'2 


Do  ofd  . 

Cdn  Silk  . 

Celtic  Knit 
Crcl  Bar  Knit  . . 
Do  A' 

Cons  Textile  Com 
Do  ofd 

Cosmos  Imperial 
Dom  Corset 
Dom  Fab  Com  . . 

Do  2nd  pfd 
Dom  Textile  Com 

Do  pfd  . 

Dom  Woollens  .. 
Esmond  M  pfd  . 
Fibre  Prod  Com 

Do  ofd  . 

Hamilton  Cot  .. 
Harding  Crpts  .. 
Hub  Felt  Com 
Hubbard  Felt  'A'. 
Lnda  Hose  Cm  . 
Do  -A 

Mercury  Mills 
Mon  Knit  Com  . 
Do  pfd 

Nat  Hosiery  ‘A’ 
Do  B’ 

Paton  Mfg  Com  . 
Do  pfd  . 


D1V.»  1951-52  1951-52  Curr.  Y'd. 

High  Low  Price  % 

INVESTMENT  SECURITIES 
0.90  Argus  Corp  .  IS'.i  9’,  12’.  4.85 

4.50  Do  pfd  .  92  75  80' ^  5  57 

1.19‘i  Cdn  Gen  Inv  ...  26  20’,  25  4.78 

10.70  Cdn  Gen  Sc  85',,  60  74  14.45 

0.40  Cdn  Int  Inv  Trust  14  10  12  3.32 

5.00  Do  ofd  ..99  80  81’ii  6  12 

Cdn  P  &  P  Inv  .  8  3  4 

Do  pld  .57  21 

Cons  Divs  Secs.  2  CO  '  .63  1.95 

159  Do  ofd  39  22>2  23',  6.45 

14.00  Dom  &  Ang  Com  210  153',  210  6  66 

3.00  Do  Pref  .109  95 

Dom  Scot  Inv  ..  lO'i  9',  12*2 

2.50  Do  Pfd  48',  40  43  5  32 

1.00  Economic  Inv  Tr  27’,  22  35’,  3.88 

0.25  Hydro-Elec  Sc  5',  4.00  4.10  fi03 


-  Government  of  Canada  iHalifax  3*,',/65  85  ....  ^ 

Bonds  I  Hull  314/63  .  87  •  m 

^  KjfiA  lAnnA  1(19  00  L»r  4/od  v* 

1951-52  1951-52  Curr.  yld  Rate  Maturity  Bid  Asked  l^^ncton  314/66  8714  .  ^  S  s'-'/ei  loi 
High  Low  Price  %  11',%  xjov  1/52  99»'.  100  Montreal  3/60  90  _ 


9 

6', 

5 

5 

ri»^ 

92 

50 

37  ’  2 

31', 

21 

24 ’g 

4  97 

26 

21 

2IA 

7.14 

22 

15 

16A 

9  37 

10 

4 

5’-,A 

17 

10 

10', 

9  75 

25’i 

13 

n'sA  6.86 

21 

17 

18', 

5  41 

14 

10 

13 

8.34 

13', 

9 

11', 

6  96 

20 

13 

14 

7.14 

31', 

22 

23 

3.27 

16’4 

10 

10', 

8  09 

176 

140 

140 

3  00 

lO'a 

4  50 

5', 

9.52 

21', 

12', 

17 

6’, 

17 

61, 

5  88 

8', 

6’, 

6’4 

7.40 

29', 

17 

18 

7  30 

121, 

7 

6', 
2  70 

7’, 

2  70A 

10.49 

. 

17 

7 

8 

p.37 

3 

1.50 

1  75 

8  57 

11 

6', 

6’, 

12.79 

Invest  Foundation  30 


Third  Cdn  G  In 
Unit  Coro  'A' 
Do 


Acadia  Atl  Com  8 
Do  A  .  21 

Do  ofd  105 

Blue  Ribbon  Com  28 
Do  Dfd  ...  58 

Bowes  Co  ‘B’  60 

B.C.  Packers  'A'  22 

Do  'B'  21 

Burns  &  Co  *A’. .  50 

Do  B  43 

Can  Bread  Com. .  4.75 

Do  "A"  .  56 

Can  Dom  Sugar.  23 
Can  Packers 'A'. .  43 

Do  'B'  .  39 

Can  Starch  .  40 

Can  Vinegars  ....  JS' 
Cdn  Bakeries  ...  12 

Cdn  Canners  ...  34 ' 

Cdn  Food  Com  ..  4  60 

Do  A  .  fl 

Do  ofd  .  70 

Cdn  Salt  .  6; 

Catelli  A’  . 

Do  B  .  23 

Cons  Bakeries  10 
David  &  Frere  ‘A’  41 

Do  'B'  67 

Dom  D  Com  .  8 

Do  ofd  ....  22 

F.stabrooks  of  . . .  23 

Fanny  farmer  ..  33’ 

Gen  Bakeries  ....  4,55 
Hunts  Ltd  A"  ..  8 

Hunts  Ltd  ’B”  8 

Inter-Citv  Bak’g.  18 
Laura  Secord  ...  15' 

Lowmey  W  M  16’ 
Manitoba  Sug  Pfd 
Mt  Boyal  Rice  M.  18' 
Quinte  Milk  ‘A’  ..  12 

Do  'B'  . 3.’0 

Shirrtff's  pfd  ....  20' 

Silverwd  Dair  'A'  10' 

Do  'B'  8' 

Tip  Top  Cnra  ...  7’ 

Viau  Ltd  .  33 

Weston  Geo  .  26' 

Do  ofd  .  104 

Wilsil  Limited  ,  22 


3  50 

2  60 

3.20 

3' j 

4.25 

4.75 

30 

23 

29 

45',  33’i 

UKITieS 

44>, 

8», 

3 

5 

21 

16', 

173, 

105 

941, 

100 

28 

10 

15A 

38 

41'4 

43 

60 

43 

22 

10', 

16' 

21 

9', 

U'4 

50 

27  V, 

45 

43 

26 

28 

4.75 

2.50 

3.50 

56 

46 

4814 

23 

1714 

19 

43 

32 

35 

39 

2514 

2914 

40 

26 

35A 

IS'i 

1114 

8 

14’4 

12 

10', 

3414 

24 '4 

30', 

4.60 

2  50 

3.00 

9 

4  50 

6 

70 

50 

54’, 

8', 

5 

8 

I”, 

12 

14 

23 

16 

21 

10 

61, 

9‘, 

41 

30 

35 

67 

16 

52A 

3 

4 

5', 

22 

13 

13 

23 

8 

19 

331* 

22>, 

22’4 

4.55 

2  30 

4.35 

4  68  ®'Z3 

7  37  L‘3 

R  17  0.53 

3  40  12  92 

12  92 
I  12.92 
10.00  !  2  23 

6.77  ,  14  27 
SCO  26  02 

®  1.20 

5  82  2  15 

2.17 

4.69  98.33 

6.08  »-71 

6.66  0.58 

7.14  5.67 

2,85  1-56 


1.35  Sicks’  Brew  .  21 ',4  18 

1.00  Unit  Distillers  .30  20 

4.UU  Walker  H  G  &  W  60<«  41  u 

1.00  W  Can  Breweries  19  IS 

TRUST  COMPANIES 
1.00  Chartered  Trust.  35  26 

5.00  Crown  Trust  .  130  106 

0.55  Guaranty  Trust..  131,  12’, 

1.20  National  Trust  . .  30>,  25 

120  Sterling  Trust  ..  30  25 

1.40  Tor  Gen  Trust  39  27 

LOAN  COMPANIES 
2.00  Cai.  Perm  Mtge  53  43 

b.OO  Hrn  &  Er  Mtge  145  110 

5.00  Ontario  Loan  136  103’, 

3  50  Toronto  Mtge  117  99 

OIL  &  RUBBER  SECURITIES 
0.40  Andian  National  18’,  7 

0.50  BA  Oil  26',  19', 

0.50  Cdn  Oil  Com  m)  14’«  14 

8.00  Do  8%  ofd  153  135 

5.00  Do  5%  Old  _  102  93’, 

4.00  Do  4%  pfd  ....  90  75 

2.10  Dom  Oilcloth  ...  42  33 

4.00  Goodyear  Com  105  89 

2.00  Do  pfo  52'}  46 

0.65  imperial  Oil  Ltd  43  27’( 

1.00  Inter  Petroleum  39’4  13 

1.00  McColl-Front  43',  181! 

4.00  Do  Dtd  .  99  80 

0.17'a  North  Star  Oil  .  8  6'.^ 

0.26  Royaiite  Oil  _  20’4  12>'g 

1.40  Stuart  OU  pfd  . .  20',4  16', a 

0.60  Supertest  Pete  18H  13''a 

5.00  Do  pfd  .  102  95 

1.20*  Viceroy  Mfg  _  27  10 


1.00  Can  SS  Com  ....  71  24',,  70 

2.30  Oo  ofd  .  .  .  S2>4  43’,  49’,4 

1.75  Can  Pac  Rly  ....  40  25',  32<« 

MINING  &  METALLURGICAL  SECURITIES 


7 

10', 

19', 

20 

14', 

14', 

135 

140 

93’, 

99 

75 

82 

33 

36<4 

89 

89 

48 

48 '4 

27’* 

321, 

13 

281, 

181'* 

36 

80 

88 

614 

71'* 

1214 

1514 

1614 

17 

1314 

14 

95 

101 

10 

1214 

[TIES 

2414 

70 

431* 

4914 

25', 

321, 

l',4%  Nov  1/52  99»4  100  Montreal  3/60  90 

*75  l’,i%  Nov  1/52  99’„  100  Montreal  3/64  86',4  ... 

l*/'a%  Mar  1/53  99  sw’.iiMontreal  3/70  82 

0  14  2'-3  Nov  1/53  98’ii  99’i  Quebec  3 '4/64  88 

g  M  2%  Dec  13/54  97’,  98',s|St.  Bon  face 

2',%  July  1/56  96',  96’il  3.  3'4.  4/77  72 

36,  Nov  1/56  98’,  99’4'6t.John  4‘,4/71  102.00  ... 

3.84  ;,3’;i,  May  1/57  97',  97’4  Th  Riv  3', 4/63  8814  ... 

4.72  3%  Jan  1/.69  95’,  96',»  1  VancouVr  3/65  96 

4.23  iS')!)  June  1/60  94’,  95',  W'mount  4/54  99.00 

4  62  S'r  Feb  1/62  9.'1’,  94’,  Wind'r  314/75  79  00  83  0 

4.62  Oct  1/63  9.3  94  Winnipeg4'4/66  103 

4  75  3', June  1/66  95'4  96',;  Corporation  Bonds 

,  „l  2’'i7V  J^uneVs^eS  M',  90 ‘‘ 

T>r  P  Cai:/66  87',  83',  Warrants 

^  ....  Ab.tibi  4',  61  99  102 

4.o9  Governmeni  til  Canada  Ajax  Pete  5/63  97  100 

5  56 ,  Guaranteed  Atia.=  Sll  5/57  106  109 

!  CNR  2’,'67  ..  88'4  90  An-CanO  4/64  126 

7  Q]  !  CNR  3/59  ....  95  96'/,  Barvue  M  5/.56  114  113 

2  50;  CNR  3/66  ...  92  94  BA  Oil  3'a/61  109  113 


!  CNR  2’, '  67  ..  88' a 

7  91  !  CNR  3/59  ....  95 

2  50,  CNR  3/66  ...  92 

3  51  C.NR  2’i/71  .  8314 

5  72  CNR  4', i/58  ..  102 

5  05  |CNR  4',a/57  .,  103 
SB?  Provincial  Bonds 

1  sOlBr  Col  3/69  81 

;  i2  !Br  Col  4 '2/37  102 
198  Man  2’4/65  85',ii 

V^iMan  3/67  .  ..  87', i 

2  77  Man  4/62  ....  93'4 

4  55  NB  41',/61  ..  9fc 

2  97  NB  31,/57  ...  93 

f'rA  NB  3/59  .  88 

804  NB  3',4/60  ...  87 
S',9  NB  2’«/66  ....  80 
J-SSlNB  4/63  92 


8314  9014  BA  Oil  3'2/62  102 

02  ...  Braz  Tr  4'2/71  83 

03  ...  BC  For  5/62  .  96 

C  Brew  4'2/81  96 

londs  cPR  314/66  .  105 

81  90  icPR  314/70  ..  128 

02  iC  Sou  O  3/61  93  ^ 


GSWar  314/70  89  93 

H  Smith  414/61  101  104 

Irv.  Oil  S1'4/67  97  lOO 

Imp  Oil  3/69  .  88  89 

Imp  Ton  3/70  85  88 

Ind  Acep  4/69  88  83 

McC-F  O  3/71  85  881 

.M  Leaf  3>,4/63  94  »T 

M-Harris  3/66  86  89 

Harris  5/67  100  1021 

NSS&C  314/83  9214  96 

,'Ogllvie  4/67  93 

'  Paton  314/68  93 

I’enman  3''4/68  89 

IPrice  3',/66  .  92  95 

,Prov  Tra  4/82  91  99 

ISimpson  314/60  99 

|U.  Amuse  4/60  97 

Stl  of  C  244/57  88  91 

|WCBrw  4'4/6S  92  98 

Public  UtiUtyt 
I  Aval  314/66  ...  01 

I  Bell  Tel  3/77  84  87 

i  Bell  Tel  3<4/73  87  90 

Braz  Tr  4’4/70  80  84 


,  iBC  Elec  3»,4/68  91  931i 

4  BC  Elec  314/75  8514  8814 
C'garyP  3'4/72  88  89 


.  93'4 

99' 

.  98 

.  93 

95 

.  88 

91 

.  87 

90 

.  80 

83 

.  92 

95 

.  81 

84 

.  86 

90 

.  95 

98 

.  84 

87 

B/B1  9?  97  3’,4/67  80 

n  ^  FoJ>O.Sec  0/54  29 

•  Dom  S&C  4/61  102^  p-  «k/70  gg 

_90‘,4|pom  Tex  4/66  9814  101  G  L  Po  314/69  85 

I2  ,^n  P€t  4*2/66  111  115  L„StL.P  4^4/58  93 

|Gt  Plains  2/65  117  122  65 

V2!tnt  Pipe  4/70  343  353  x/t^r  Ri  au/Xk  akA« 


iGt  Plains  2/65  117 


9  29  227'^ 

6  6?  I  5-70 


Alumin  Com  (n) 

53' 4 

51', 

511, 

Ou  ofd 

26', 

22’, 

24', 

Asbestos  Corp. 

27 

21’* 

24 

Cons  Min  &  smlt 

42’* 

32 

J.'’’* 

D(im  Coal  ofd 

23', 

16', 

16’, 

Dom  Magnesium 

15’, 

10 

13 

Gt  West  Coal  'A' 

12 

7 

10’, 

Do  'B'  . 

12 

6 

11 

Intercol  Coal  .... 

37 

28 

42  . 

Do  pfd 

120 

98 

98 

Inter  Coal  &  Coke 
Inter  Nickel  ...  . 

1  35 
43’, 

.29 

35  •  2 

431, 

Do  ofd  .... 

143 

127', 

1271, 

Noranda  Mines 

861, 

69 

78'* 

MISCELLANEOUS  SECURITIES 


18 

12’, 

13'* 

15', 

12’, 

13’, 

16’« 

11’, 

141, 

rg'. 

97', 

97', 

18', 

10 

10 

12 

81* 

9 

Acme  Glove  .  . 
Ault  &  W'berg 
Auto  Fabric  ’A’. 

Do  'B'  . 

Barcelona  Tract 
Brant  Cord  ‘A’.. 

Do  ’B'  . 

BA  Bank  Note.. 

Burnett  . 

Can  FoUs  Com  . 
Do  'A' 


12',  6 
106  100 
744  4  30 
6',  2  00 
2  90  1  00 

n»4  i5'4 

16',  10 
171,  12 

6  3.40 

1044  6 


NS  3/56  .  95 

14,!  NS  2’4/6«  ...  84 

1  n,  NS  3/58  .  9314 

2  4,  N6  3/67  .  86 

’•  NS  3/68  .  86 

Ntld  444/64  ..  96’4 

3.42;  Ont  4/61  .  991, 

4  08  '  Ont  3/77  .  .  84', 

2.91 'Ont  HEI  4 '67  98', 
5.66  Ont  H  2’,/63  85 

9.10  Ont  Hy  3/70  .  87', 

Ont  Hy  .3/73  85', 

4  82  PLI  3/58  93  110 

4  55  PEI  2’, '61  ..  90 

4  73:  PEI  31,/61  ..  91 

8  16  PEI  3/63  .  8614 

,  Que  3/60  .  93 

5  94  ,  Quebec  3/62  .  92'i 
5  49  Que  3/63  .  ...  91', 

5  11  Que  3/70  89 

Que  Hv  4/62  93’, 

;Q.MC  3' 4/60  ..  9214 
QMC  3/62  ...  83 
QMC  214/64  ..  87 

12  00  ,  QMC  3/66  ....  86 

25.00  Sask  5/58  ...104.00 
I  Sask  3’4/65  .  95 

6  06;  Sask  3W63  9214 


88  91  Jupiter  Oils  113 

87  90  Kroy  Oils  5/67  101 

80  83  N  Sup  O  5/64  98 

92  95  Pow  Cp  41,68  106 

81  84  S’test  P  4/70  98 

86  90  Tr  Fin  4/65  .  120 

95  98  Tr  Fin  414/67  115 

84  87  Tr  Emp  O  5/66  105 

9314  9614  Triad  O  414/67  107 
86  ..  jWC  Brew  5/67  96 

96’4 

991,  101  .Ibitibi  3'i/67  9514 
84',  86‘i  AA  Sue  3’,/65  87 
98',  99',  .Meoma  5/59  .  136 

85  88  Alum  S',/"!  91 

87',  89',  Bwalei  jl,/68  6? 
85',  87'.,  Br  Heno  4/61 


L.StL.P  414/58  93 
Mex  L&P  5/75  65  69 

"0  Mar  El  414/56  98** 

MtlslP  514/57  9914  .... 

MacL  Q  3/69  85  99 

MtTra  3/53  .  9914  10014 

MtlTrm  414/55  9914  101 
Mtl  Tra  5%/55  9914  lOX 
••••NfLHP  314/56  88 

NQueP  414/67  91  94 

••■•Pow  C  314/67  8714  89lfc 
iai,'  ■  Que  Pow  3/62  90  93 

^  Sask  P’les  5/72  10014  10314 
Shaw  3/61  ..92  94 

98  Shaw  314/70  .91  94 

.  Shaw  3/71  .86  89  I 

139  Shaw  314/73  .  91  94  I 

93  SIM  Po  314/70  89  92  | 

»1  Winn  El  31,/71  89  92 


BC  For  4*2/66  93',  97 


93  BCFor4'66  .  87 

93  I  Burns  4/63  ,.  92 
8914  C  Brew  4/69  88' 

94 1,  C.Lann  3i,/70  93 
94',  C.  Chem  514/71  98 


91  Alex  B  6/61  .  104 

95  iBalfourfi  3/83  78 

92  iBayCu  314/58  82 

96  BIoorSG  4/67  93 
10014  Deer  PA  4/59  91 


931,  Can  Oil  3',/62  91',  94  Dom  Squ  4/59  95 


89  9114  Can  Oil  31,/64  93  96  !H  LaSalle  5/60  6814 

93’,  993,  CS'hip  3'2/57  95  Linton  A  5/59  10114 

9214  ..  CSship  4/66  9414  9714|LNel  H  4/67  ... 

83  91  Col  C  lose  5/63  98  lOO'/jlMtl  Apt  414/84  91 

87  90  C  kshut  414/65  92  98  iMtl  Apt  414/54  93 

ConPao  314/67  9814  10014  RamPApt  5/61  98 
D  Stoie.«  S/72  9714  100  IWUiCApt  4/56  91 

Dom  Tar  5/67  100  102  YorAG  414/59  69 


9514  Dryden  4/61 


'RyExBl  3/59  96 


4  89  247;88 


9-11  j  153.41 
3.43 


32 

20', 

24’4 

3.63 

15 

11', 

14’, 

3.39 

102 

96 

93 

4  59 

23", 

15’4 

16', 

8  06 

28 

9 

2P, 

1,84 

18 

6 

7’, 

6 ' 4 

3 

4  33 

9.20 

22 

19’, 

20 

1  25 

10 

7', 

S', 

4  85 

10 

8 

8 

13 

9 

12 

5.00 

18 

14 

14’4 

70', 

44’, 

62 

5.65 

76 

55 

53 

3.44 

,59', 

55', 

.57’* 

23 

15 

16 

6  26 

106 

99’, 

100 

5.00 

6’, 

4  23 

5 

6.00 

16', 

10 

15’, 

4  45 

15 

12’, 

14 

5  71 

19’, 

12', 

14 'aA  6  90 

41 

30', 

34 

4  41 

9‘, 

8’, 

9’, 

5.33 

18‘, 

10’, 

12 

9  2! 

52 

31'* 

32 

103', 

90 

100 

4  50 

IS 

13', 

14’4 

8  48 

30 

15', 

30 

92 

83 

90 

5.56 

15', 

10', 

11’, 

5  28 

7 

6 

6 

16.66 

38 

28 

34 

5  88 

19', 

14 

14', 

5  52 

in 

3  50 

8 

11', 

7 

10 

6  00 

32’, 

24', 

26'4 

7,54 

35 

21 

.72', 

6  16 

19 

15', 

18 

3  53 

I'O 

128 

123 

5  47 

75 

49’, 

71 

3.08 

22', 

11 

11', 

8  70 

25 

18 

20A 

6. .50 

73 

48 

49', 

4.04 

27 

19'4 

23', 

4.35 

19 

13 

14 

7.14 

15 

9’, 

14', 

6.21 

41 

33 

36', 

4  97 

37 

28'4 

32 

3.44 

3!ou 

Penmans  Ltd.  . . 

83 

46 

50 

6.00 

6.00 

Do  Dtd 

147 

99 

116 

5  17 

Renfrew  Textiles 

8 

4,25 

4.30 

2.00 

Riverside  Silk  'A 

30 

21', 

27 

7.40 

2.00 

Do  B' 

13 

10 

10 

20.00 

0.10 

Robinson  Cot 

16'i 

4 

4 

2.50 

1.40 

Silknit  Ltd  Com 

34 

18 

18 

7  78 

2.00 

Do  Pref . . 

37 

34 

34 

5  88 

Tooke  Bros 

7’, 

3 

4 

1.00 

Wabasso  Cotton.. 

25’, 

13 

18 

5.55 

5.50 

Wesley  M  ofd 

90 

70 

79A 

6.86 

1.00 

Woods  Mfg 

4-1 

25 

30 

3.34 

1.60 

Wool  Combing 

23 

10 

10 

16  00 

0.40 

York  Knitting  'A' 

6 

4.50 

7.28 

Do  'B' 

4 

125 

l.oO 

CONSTRUCTION  SECURITIES 


Brant  Root  13’, 

Building  Prods  .  36'; 

C  Cement  Com  98 
Do  ofd  29’( 

C  Crush  &  Cut  S  7 
Can  Floor  B  16'a 

Can  Varnish  Pfd  18 

Cdn  Dredge  33’, 

Dom  Tar  Com  ..  49’, 

Do  ofd  ....  22*2 

Foundation  Co  ..  15’> 

Gypsum  Lime  .33' s 
Imp  Varnish  20 

Int  Paints  Com  16 '< 
Do  pfo  23 

Milton  Brick  Co  2  10 
Nat  Sew  Pipe  'A'  57 

Sert  &  Co  'A  15'4 

Sherwin-Wlms  . .  30 

Do  ofd  ..  150 

Standard  Clay  10 
Stand  PaVg  Com  1614 
Do  pfd  ...  34 


25'2  2712 
5'2  6'2 
12’,  15A 


3.43  1  00 

1.10  0.60 

4.18  0.60 

0  86d 

1.91d  1.00 

60.89  4.50 

60.99  5.00 

4.94  1.70 

527  I.OO 

0.88  0.80 

12.24  7.00 

5.23 

11.26  0.80 

38.35  1.20 

1.43  0.50 

2.27  0.75 

29.53  4.50 

1.50  0.50 

1.00  1.00 

4.37  1.00 

4.77  0.60 

0.47 
7.47 

8.39  2.00 

1.82  0.6D 

1.30d 

3  26d  4  00 


19',  25 

127  133 

7  10 

12’4  14’4 


MILLING  &  GRAIN  SECURITIES 

0  'Colllngwd  Term..  12’,  10', 

0  Do  ofd  .  19  lO’s 

Federal  Gr  ‘A'  ..  18 '5  11', 

0  Do  pfd  .  23  22 


Inter  Mlg  pid  .  102', 
Lake  of  Woods  .  38 

86 

95A 

27’, 

31 ’4 

Oo  Dfd  . .  156 

132 

140 

Maple  Lf  Mill  . .  19 

V'* 

9’4 

Do.  Pref .  89 

82 

84’, 

Midland  Sc  Pac  25', 

6', 

10’, 

McCabe  Gr  'A'  12', 

Do  'B'  ....  11’, 

10 

12 

9’* 

11', 

Ogilvie  Flour  ..  36', 

21 

34 

MERCHANDISING  SECURITIES 
Agnew-Surps  13  8', 

I  Ashdown -Hde  *A’  17  11 

I  Do  B'  .  19’»  15’4 

1  Auto  Elec  Com  ..  17'2  6, 

Do  ‘A’  10  5'2 

Belgium  Strs  Com  9  5 

Do  pfd  .  11  13^4 

Can  Sy  4', 4  pfd  ..  99’§  93 

Do  57*  Dfd  ...  102  9i’, 

'  Cdn  Tire  Com...  47  20’* 

'  Do  ofd  .  19I4  18 

Cassidy's  Com  ...  14  5’, 

Do  ofd  .  117  93', 

Cochrane-Dnl  .  .  16*2  }? 

Do  'A'  .  21  Ij 

Do  pfd  25' 2  18 

Dominion  Stores  14 '2  9’* 

Freiman  A  J  .  12  8 

Do  pfd  ...  95'2  83 

Gord  Mackay  ‘A'  9’*  7'2 

Do  'B'  .17  1! 

Grftn  &  Co  ‘A’..  19  16'4 

Grand  &  Toy  IW  1’ 

Holt.  Renfr  Com  35  oS 
Do  Pfd  125  123 

Legate  Co  ofd  ..  21  15 

Lewis  Bros.  12  7 

Lindsav  CW  Com  10  10 

Do  pfd  .  110  75 

Loblaw  'A'  .  34’i  29 

Do  'B'  .  35',  30 

Mitchell  J  S  ....  40  29', 

Morgan  H  of  103' 2  94 '2 

Natl  Grocers  Com  16  12 

Do  ptd  .  28’.4  24'*  2^’i 

Ont  Btv  Com  ..  .33  25 

Do  ofd  ....  ’'2  4’ii 

Peoples'  Crdt  ...  26  9’4 

Reitman's  Com.  30  20 

Do  ofd  .  21'*  17 

Robinson  L .  14  S'z 

Do  'A'  15'4  IS'a 

Simpsons  ‘A’  ....  46’4  31 '2 

Do  ‘B  .  45  28 

Do  Dfd  .  102 '4  90 

Stnly  Brck  'A'  ..  8',  5'* 

Do  ‘B'  8',  4 

Stedman  Bros.  ...  18'2  16 

Tamblyn  Ltd  ...  33' 2  29 

Do  pfd  ...  50  40 

Tlr  P  &  C  Com..  744  6'4 

Do  pfd  11’,  10 

Thrift  Stores  Ltd.  15’4  11 '4 

Tip  Too  Tailors  27  18 


0.01 ',4  .063 
0.64d 


Cdn  Chem  &  Cell  IST, 
Cdn  Industries  51 
Do  ofd  180 

Cdn  Wallpapr  ‘A’  16 

Do  'B  .  17 

Claude  Neon  ‘A’. .  2  30 

Du  B-  .  2  00 

Do  pfd  .  36 

Cons  LiUiograph  13’4 
Cons  Press  'A  ..  8', 

Do  'B'  .  3  00 

Cunsumrs  Glass..  30’4 
Crain  R  L  .  .  14'., 

Crows  Nest  P  Cl  75 
Davis  Leather  'A’  16' 4 

Do  B' .  10', 

Oe  Havilland  ...  83 

Dom  Glass  Com.  80 
Do  pfd  S3’,4 

Dominion  Square.  75 

Onl  &  Mdg  .  6 

Do  A'  .  13',  ■ 

Eastern  The  .  22', 

Electrolux  Corp  .  16’, 

Equitable  Life  I?!, 
Famous  Players..  18 
Fleet  Mfg  .  3  10 

General  Dynamic  33’; 
General  Prod  'A'  50 

Do  'B'  .  45 


UNLISTED  SECURITIES 

(Supplied  by  Klppen  &  Co.  Inc.) 
(Closing  quotations  Sept.  23,  1953) 
Bid  Askedi  Bid  Asked; 


2  77!  *  ^ 

4  32  '  Bid  Askedi  Bid 

IP  09  Algoma  Cent  21  22  iCrown  Life  400 

9  52  Anglo  CT  com  1014  ll',4'Cuban  Cdn  Sug  15 


3  no 

1.50 

2.25 

3014 

20 

20 

141, 

10 

11 

75 

.53', 

75 

16', 

13’, 

16 

10', 

4 

51 

83 

38 

70 

80 

481, 

58 

351, 

28 

30 

75 

60 

62 

6 

.50 

1.10 

13', 

4.50 

4,50 

22', 

20 

20 

16’, 

1234 

13 

171, 

10 

13 

18 

15', 

16’, 

3  10 

1.35 

1  35 

33’4 

25’, 

32’ 

50 

39 

40' 

, ,  !  Beauhar  LH&P  24 
.  '  Beauhar  Pr  Cp  6 
.  I  BC  Sugar  95 

12.50 'Brin  Pet  Car  70 
12  37  I  Brit  Am  Assce  87 


27  Detroit  Int  Br  20 
10  D  Can  Gn  Ins  245 
. .  . .  Bover  Indus  8 
...  Eastern  Trust  20 
.  .  .  EmpLif  257o  of  17 
65  Essex  Pks  Com  1 


7  50  Can  Inv  Fund  6.25  6  40iExcelsior  Life  105 

5  45  Can  Life  70  75  Galt  Brass  Com  36 

5'33  Can  Mot  Lamp  17  19  Goderich  Elev  IS 

9  37  Can  Indemnity  30  ..  GBr  &  C  Inv  cm  I’; 

Can  Fire  Insur  20  GtPlains  D  Com  81, 

i'42  Can  Super  Oil  111,  12',  Gt  West  Life  550 

4  gj  C  W  Nat  Gas  C  68  ...  Guar  Co  of  N  360 


4  57  Carta  Apts  Un  20 
0  45  A  W  Chase  Un  48 
I  Colonial  SS  70 
' '  ■  Commerc  Lite  10 
«  nn  '  Cuiwealth  Int  5.15 
,2'^  Confeder  Life  390 
I  w  Icons  Theat  A'  15’, 
i-Jf  i  Do  'B-  I’i 

I  rontinentl  Life  52 
44  I  Cooksville  A'  16 
^  Do  B  10 

{  23  ;  Do  $I  00  pf  0  60 


. .  .  Guard  Rlty  pfd  41 
53  Halifax  Insce  8 
...  Hudson  Bay  24' j 

.  .  Injperial  Life  36 

30  Ingram  &  B  Pf  102 


Isked ;  Bid  Ask«4 

:MtlC&OSvgBk  43  45 

25  McArthur  Chm  3  .  . . 

23  McCarthyMill  AS  7 

.  .  .  Do  B  1  3 

9  Nat  Life  25%Pd  63 

NB  Tel  Com  lfl'4  12'i 
N  Scot  Trust  140  . 

^  Oland  Brew  A  10  12 

Do  B  7  6 

,4 '  ■  Ontario  Tob  pfd  6  .  , 

Peller  Brw  CSim  1'.4  3 

91’  Provinc  Bank  15 ',4  16" 
Ritchie  Ston  PF  7  9 

390  Robin  J&W  Pf  30 
45  Saw.yer  Massey  2  ..., 

JO  Seiberling  Com  9 
og  Sherbrk  Trust  150  .... 

39  Sever  L  25%  Pf  60 
.  ..  StdFuel  4!4%Pf  34 


. iinter  Holdings  111,  13  Stanfields  A 


16’4'Laprairie  Com  13 
21,'  Do  pfd  83 

58  !l&  C  Inv  A  Pf  30 

18  iManuftrs  Life  460 
13  :ML  Mill  SI  Pf  0  80 
Monarch  Life  130 


....  Sun  Life  Assce  153 
...  Tor  Gnl  Insce  8 
35  Unit  Stl  -A’  Pf  24 
....  IWaterloo  Com  7 
....  IWcst  Assce  Cm  80 
.  Western  Life  25 


4’i  4.75 
9’4  18'4 


0.83  0.80 

126  0.60 

1.26  0.60 

0.99d 

4.29d  . . . 

8.76d  ... 

5.47 
9  1  3 

1122  5.00 

l.OSd  1.00 

25.86d  3.00 

1.18  0.75 


Gt  West  Felt  ... 

3*  J 

2.50 

3.75 

Oo  ofd 

8'7 

4.50 

5', 

9  52 

Gt  West  Saddlery 

29’, 

14', 

25 

8  00 

Uartz  J  F  'A'  ... 

9', 

7’, 

8 

6.25 

Hldn  Mfg  'A'  ... 
Do  'B'  . 

8 

8 

6'4 

9  61 

4 

3.75 

3.30A 

2.35 

Horner  F  W  'AV 

1014 

9', 

10 

5.00 

Hotel  de  la  Salle 

14 

15 

Humber  Shoe  ... 

13 

10', 

14 

8.93 

Imperial  Tob  .... 

13 

8', 

9’* 

5  06 

Oo  6'/e  ofd  .... 

7', 

5', 

5'a 

5.31 

Do  4%  old  .  ■  ■ 

25’, 

22 

23’, 

4.25 

Inter  Bronze  Com 

1314 

6 

20  00 

Uo  ofd 

24 

17 

18 

8.34 

Johns-Manville  .. 

75', 

65 

,  .  1 

Journal  Pub  .... 

13 

10 

11 

7.23  j 

Lambert  ‘A’  . 

13 

9 

10’, 

5.65  i 

Do  B'  . 

12 

9 

10 

6.00 

CALGARY  OIL  QUOTATIONS 

(Closing  Quotations  Sept.  24.  1952) 


2.35  ;  (Supplied  by  Jas.  Richardson  &  Sons) 


Bid  Asked 
Alb  Pac  33  44 

Altex  50  55 

Am  Led  50  55 

Anacon  12'4  13 


Barons  O  23',  24',  Fort  O 


ked  Bid  Askedl  Bid 

44  East  Cr  13',  13'4'LedCal  65 

55  Em.iay  P  131,  14’4|LongIsP  32 

55  Fed  Pet  860  870  Mercury  25 

13  Flank  31  33  MicMac  85 


Virgin  Dare  Pfd  17’4  131,  15', 

Western  Grocers  55  35',  46 


12 

9 

n»8 

6  88 

23'4  16 

SECLRITIES 

22 

6  13 

44'., 

38 

ri8A 

5  92 

41»* 

.34’, 

3( 

541 

1.7’, 

10 

10 

10  no 

mi 

87 

92 

5.16 

90 

77 

80 

5,00 

34 

23', 

33 

4.35 

8 

4  10 

7'* 

35 

32 

34 

5  S3 

12', 

9 

12', 

4  90 

10.3', 

95 

100 

5  00 

15’, 

12’, 

15', 

5.29 

10', 

5 

89 

55 

SO 

85 

20 

50 

so 

11', 

27 

20', 

16', 

19', 

6  24 

111', 

101 

106 

5  19 

109 

95 

10314 

4.83 

101', 

46 

69 

3  48 

30 

21', 

29 

4  14 

33', 

29’, 

7'2'4 

3  90 

2  90 

3.50 

1.3 

9 

10'4 

9.52 

Mining  Market  Record 

Transactions  on  TORONTO  STOCK  EXCHANGE 


Acad  Uran  .22  .20  .20 
Akaitcho  1.15  1.05  1.15 

Am-Larder  .17  17  .17 

Am  Nephe  .71  .69  69 

Am  Y  K  .50  .45  .50 

Anacon  2  66  2.75  2  75 

Anglo  Cdn  7  75  7  .30  7.30 

Ang  Hur  .13  00  12..50  12  50 

Ang  Rouyn  .47  .40  40 

Ankenn  .35  .30  .30 

Apex  Res  07  06  06 

Aquarius  .12',  .11  .11 

Area  .32  .30  30 

Arjon  .13  .10  .10 

Armistice  .09’,  09  itn 

Ascot  2  14  2C6  2  07 

Athona  .16  .14  .14 

Atlas  •Yk  .111;  .ll’i  .11 

Atlin-Ruf  .18  15  .16 

Aubelle  .07'*  07  .07 

Aumaque  is  16  I6 

Aunor  3.00  2  9fl  2  90 

Bagair.se  *  .14',  14  .14 
Barnar  1  IF  loo  l.ofl 

Barvu.s  5  00  4  40  4  40 

Barv  War  3  00  2.60  2.60 

Barymin  1.04  .95  1  04 

Base  Metal  .41  .35  .35 

B-Duq  .48',  .45  .45 

Bellekeno  .70',  .45  .61 


Closing  Quotations  Sept.  9,  1952 

!2  .20  .20  Cassiar  4  00 

15  1.05  1.15  Castle  2.50 


.20  Cassiar  4  00 
:.15  Castle  2.50 

.17  Cnt  Leduc  4.70 

69  Cent  Pat  .71 

.50  Cent  Pore  .22 

175  Centremaq  .14 

’.30  Cheskirk  .05', 
1 .50  Chpstervi.'le  .28 
40  Chib  F.xpl  1  19 
Chiinn  .57 

nfi  Chromium  5.50 

11  Cit-Lor  10 

'■vi  Cohalt  .54 

."n  Coch  Will  151 

Coin  Lake  1.3 

'■I  IColdsti'm  2  09 

'.I  Colomac  04', 

■{:,  Coniagas  1.65 

‘  Coniaurum  .66 

Con  Astor  .13', 
Con  C  Cad  07', 
C  Cordosn  1.30 

’  00  c  Discovy  1  90 
]C  Cuavana  89 
'Cn  Howey  66 


3.92  1.50 

24  40  85  5.00 

19  40.85  4.25 

83  40.85  2.00 

l'48  40.85  1.60 

14  1.35  0  50 

0.84  0.20 

6.23  2.00 

.52  6.23  2.00 

700  72.55  4.50 

“  iFed  Kirk  08 
Fed  Pete  9.25 
jPenimore  .87 
I  Do  Was  .29 
iFrancoeur  .07 
'Frobisher  7.25 
i  Do  Wts  1.35 
Geneva  .19 

_  Giant  Y  K  8.85 

God's  Lake  .65 
Goldale  .23' 
Goldcrest  .18 


3.70 

3.70 

iGold  Eagle 

.08 

,07 '4 

2.45 

2.50 

IG  Arrow 

10 

.09 

3.50 

3.60 

Gold  Man  5.75 

5  40 

.66 

.66 

Goldhawk 

.04 

.03', 

.17 

.20 

Goldova 

.05 

04', 

.13 

.13 

Goodfish 

03', 

.03', 

05 

.05' 

J  Grab  Bous 

.5.3 

.4.5 

28 

28 

Grandoi  n 

29 

29 

cn  Mowey  6b  .61  .61 

Con  Lebel  12  .11  .12 

C  Smelt  36.00  34  75  35.00 
Con  Nichol  .16',  .15',  .15 

C  Rochette  .16',  15  .15 


1  15  Grand  ines  27  24  .25 

47  Gulf  Lead  10',  09’,  .09’ 

5  50  Gunnar  1.62  1.38  1*5.5 

08  Halliwell  02',  .02  .02 

42  Hard  Rock  .11',  .11  .  .11' 

1  49  Harricana  10',  98  98 

;]2  Har  Hib  19’,  .H'i  .17’ 

I'fifl  Hasaga  13',  .12  .13 

04  Hd  of  Lake  15  .13  .13 

165  Headway  07',  06  06' 

.62  Heath  26',  .22  22 

.12  Hellens  1.75  1  05  1  30 

.07  Heva  08  07  .07 

1.18  High  Bell  60  .69  60 

1.64  Hollinger  15.50  15  00  15.12 
70  Home  Oil  14.00  13.00  13  09 

51  Horn  Y  K  .12  .19  .19 

121,  Hosco  06  (M’i  .05 

shj  *|HSmith(n  19  00  19  00  19.00 
isijHoyle  3.15  2.75  2.75 


Pur  Flour  Com  ll’j  6', 
Reliance  Grain  .  2.00  .30 

St  Law  Flour  ...  34’,  18 

Do  pfd  ....  125  103 

Tor  Eievat  ...  17  11 ', 

Western  Gram  .  1  00  85 

banking  SECURITIES 

B  Can  National..  21’,  19', 

Cdn  Bk  of  Com  .  3.9’,  24 

Dominion  Bank  .  31',  25', 

Imperial  Bank  ..  S'S',  29', 

Bk  of  Montreal  .  32',  26 

Bank  of  N.S.  ...  46  34 

Royal  Bank  31',  25 

Bank  of  Toronto  43  34’, 

FINANCE  COMPANIES 
Ind  Accept  Com.  27’,  25', 

Do  ofd  .  102  94 

Do  pfd  .  92  81', 

Do  pfd  .  54',  41 

Do  Dfd  .  54',  31 

Laur  Acc  ‘A’  ...  8’,  6 

Do  'B'  .  71,  4', 

Traders  Ftn  ‘A*..  42  26', 

Do  'B'  .  391,  26', 

Do  Dfd  .  98  83’, 


.07 'i  07',  La  Luz  3.00 
8.35  8.45  iLamaque  5.35 

.80  .82  iLapa  Cad  06' 

.23  .23  Lapaska  .03'; 

■07  .07  Lard  U  .03' 

6.85  7.00  Lavalie  .08' 

1.06  1.06  Leitch  1.12 

Lencourt  .17 

®  ^  L  Lac  .70 

■O'  Lomega  .05 

a  a,,  Lcuvict  .24 

•'1,  ^Lynx  .12 

•*  Macassa  190 

640  6'^  tMcDonald  1.35 

n,i  MI  MaqFie  .21 


03',  Mackeno 
45  '  MacLeod 
09  .Mad.'-cn 
.25  Magnet. 
.997,  .Malartic 
1»3.5  .Man  East 
.92  Mai  algo 
.11',  Marbenor 
,98  Marcus 
.17’,  .Martin 
.13  Matatch 
,13  Matarrow 
96'-,  Ma.tor 


.67', i  Zellers'  Common. 

:.50  Do  6%  Pfd  - 

IJ!5  Do  5%  Pfd  .  ... 


6.55  3-^ 

3.27  0-21 

i.35 
tio  3.69 
ifl  2.72 

42  2.49 

t  •  115.13 
115.13 
4.84  90  70 


BEVERAGE  SECURITIES 

Blue  Top  Brew  . 

25 

20 

TG  Bright  Com  . 

9‘4 

5 

Oo  pfd  . 

23 

10 

Can  Malting  ... 

54 

45 

Cdn  Brew 

2114 

16 

Chateau-Gal  Wne 

12 

7’ 

Cinzano  'A'  • 

.75 

..36 

Do  Did 

Comm  Alcoh  Com 

8 

4  23 

Do  pfd  . 

9’4 

6 

Corby  s  'A’  . 

!<■’, 

8' 

Do  'B'  . 

I7'7 

8 

Cro-wn  c  &  S  ... 

39', 

32’ 

Dist -Seagrams  .. 

34 

21’ 

Dom  Mtge  Com  . 

m5 

25 

Do  pf(l 

102', 

98' 

Dow  Breweries 

20 

14 

Laoatt  Ltd  .... 

19’4 

12 

Melcners  Com  . . . 

5*4 

4 

Do  pfd  . 

12', 

9'- 

Molson's  'A'  . 

29 '4 

20 

Do  B'  . 

23 

20 

Orange  Crush  . . . 

3' 

Shea’s  Brew  'A’.. 

16', 

13' 

Do  'B' 

331, 

28 

Lang  &  Sons  -  17 

Langley  Ltd  Com  1,00 

Do  Pfd  . .  75 

Lawson  &  J  *A'..  22Vi 

Do  'B'  .  15 

M  Loews  Theatre  70 
Mailman  Common  j?'. 

Do  Pld  .  90 

Maple  Leaf  Grd  jg 

L  McBrine  .  19 

Mica  Co  .  2.00 

Modern  Cent  Com  20'i 

Do  'A' .  20', 

Monarch  Mtg  . .  26 

Mtl  Reirlgerafg . .  27 

Moore  Crp  Com.  291,  22 

Do  'A*  .  456  352 

Do  'B'  .  612  528 

Do  pfd  .  27  22' 

N  Drug&Chem  ..11  7 

Do  pfd  .  12’»  10 

Nuclear  Enter  .  9’,  2' 
Paul  Serv  Stores  i7’i  7', 
Photo  Engravers  29',  22 

Seths  &  Co  Com.  28  16' 

Do  pfd  .  26 'i  24 

Sheraton  ‘A’  ...  25  20 

S'lmon  Common  .  I! 

Do  Dfd  .  10! ', 

Southam  Co  ..  20', 

Standard  Radio  7', 

Stovel  Adv  Press  5', 

Theat  Prop  7', 

Trans  Television  36 

Tuckett  Tob  pfd  160 
Unit  Amuse  ’A'  .  11 

Do  'B'  .  10 

Watson  J  .  13', 

Windsor  Hotel  . .  27 

Wood  G  H  .  100 


17  8 

.00  .50 

75  60 

22Vt  lO'i 


Bata  411 
Calm't  130 
Calnorth  48 
C  Adm  100 
C  Decal  81 
Can  Atl  475 
Comw'l  500 
Dalhous  29 
Del  Rio  300 


421,  Freehold  T'i 

140  Gas  Exp  145 

30  Grease  9’i 

103  Hanna  14', 

86  High  Cr  61 

555  HighWd  27  li 

550  Jet  51 

32  lupiter  290 


33  MicMac  85 
50  I  Mill  City  55 
8  [NBrDm  225 
150  NR'FId  35 
10  Nor  Cent  9 
15',  Okalta  325 


(Quoted  In  cents) 

Bid  Asked  I  Bid  Aske 

65  70  Dylte  ($)  14', i  15', 

32  35  !  Select  O  37  42 

251,  27 1,  Share  13  131 

85  90  {So  Braz  10  12 

55  62  Sunset  37  41 

223  230  Spooner  38  42 

35  50  Spr  Cou  18  19’ 

9  9',,  Tr  Emp  370  400 


Pac  P  ($)  91,  10  United 
Reality  25  26  Vulcan 

Renfrew  28  29  Wagner 

Roxana  28',i  30  Warner 


213  225  'Roy  Can  22  23  IW  Pat’h  208 


70 

7.14 

1714 

5.72 

75 

6.67 

13 

5.77 

14 

3.57 

1.30 

7.69 

14’4 

10.13 

141,A  6.78 

15 

13.33 

24  ' 

4^58 

24', 

4.08 

101* 

4.82 

12’, 

4.71 

2.75 

11 

28 

7.14 

23', 

4.25 

24', 

5.10 

25A 

10 

91 

5,50 

181, 

5.33 

614 

5.93 

3.00 

7 

18 

128 

5.47 

8 

7  50 

8 

7.30 

ll’i 

21’* 

6.96 

98 

5.62 

MUTUAL  FUNDS 


Supplied  by  A.  M.  Kidder  &  Co.  (Closing  quotations  Sept.  23,  1952) 
Bid  Askedl  Bid  Askedl  Bid  Askc 

•Aff  F  Inc  C  .4  95  5.31  *Inc  Investors  11.03  11.92|*Mass  Inv  Tr  39.16  42.: 

•Am  Bus  Sh  *4.02  4  35  Int-Am  Inves  10.31  11.33  *  Do  2  F  Inc  17.57  18.1 

Balanced  Fd  16.36  17.98  Inv  Mut  of  C  6.32  6.831  Mut  Acc  Fds  13.68  14. 

•Boston  Fd  I  23.14  25.02i*Kev  Cus  B-1  26.54  27.76  Res  of  Can  .  5.90  6 


•Bullock  Fund  24.15  26  46; 
Can  Inv  Fd.  6  22  6.83 

Comw  Inv  C  5.13  5  64i 

Corp  Invest  .  5.62  6.111 

•Dividend  Sh  1.92  2.11 

•Eat  &  H  BF  31  78  33.98 


26  46  ^  Do  B-2  .  24  68  26.92  Tim  Inv  F  xd  4.35  4. 

6.83r  Do  B-3  . .  18.32  20.00  ‘WcU  Fd  Inc  20.38  22. 

5  641-  Do  B-4  ..  10  86  11.86  .  ,  *  „ 

e.Ilj*  Do  K-1  .  17.65  19.26  Investment  Companlei 

2.11  •  Do  K-2  .  28.15  30,71  •Ind  Trust  Sh  2.06  2. 

33.98  •  Do  S-1  .  33.50  36.54  •NA  Tr  Sh  '55  5.11 

21.68  •  Do  S-2  ..  18.53  20.22  *  Do  1956  2.36 

8.66!*  Do  S-3  ..  17.50  19.09  Un  Bond  &  S  16.00 

8.65i*  Do  S-4  .  7.07  7.72 - 

7.54;  Leverage  Fd  3.79  4.16'  *U.S.  funds. 


Do  Rail  ..  7.89  8.65i*  Do  S-4  .  7.07  7.72' - 

Do  Steel  6  88  7.54;  Leverage Fd  3.79  4.16'  *U.S.  funds. 

Free  Morkef  Rates  of  Non-Commerciol  Cash  Payments 

(Supplied  by  Guardian  Trust  Company) 

CURRENT  RATES  OF  FOREIGN  EXCHANGE  EXPRESSED  IN  TERMS 
OF  U.S.  DOLLARS  EXCEPT  WHERE  MARKED  OTHERWISB 
Country  and  Official  Market  Price* 

Quotation.  Rate.  Bid.  Ottered 

ARGENTINA  (per  100  pesos)  .  U.S.  S  7.10 


5  47  I  AUSTRALIA  (per  £A  1)  . 

7  50  AUSTRIA  (per  100  schillings)  . 

7  30  AUSTRIAN  BLOCKED  ACCOUNT  .. 

5  95  BELGIUM  (per  100  francs)  . 

BRAZIL  (per  100  cruzeiros)  . 

5  62  CHILE  (per  100  pesos)  . 

COLOMBIA  (per  100  pesos)  . 


•Dividends  are  based  on  amounts  paid  during  1951  J . 

•  calendar  year  not  during  companies’  fiscal  year).  EGYPT  (per  1  pijund)  . 

t  When  there  is  no  tradmg  during  the  week,  the  Ef^I^AN  EXPORT  POUNDS  . 


current  price  is  the  "bid”  quotation. 
A  Asked  quotation. 


Norgold 

Vorlartic 

Normetal 

Norpick 


n.’iii  N  Denison  .0914  .08 
•«5'*  Nor  Inca  .06  0.5  "i 


.0414  .04',, 
20  20 

.12  .12 

1.85  1.85 


04’,  .06 

.81  83 


Nor  Inca  .06  .05 

North  Can  .90  .70 

Northland  .05',',  .05 
Nubar  .09  .08 

Obaska  ,  11  .10 

O'Brien  1.17  1.10 

Ogama  .09  .08 

Okalta  3.75  3.10 

O'Leary  .17  .17 

Omnitrans  .04',  .04 
Ont  Pyrit  2  15  1.82 

Do  A  Wts  46  .40 

Do  B  Wts  .55  .40 

{Opemiska  2  09  1.95 


04’4  .03',  .04  .Preston  1.74 

.22  .18',  .18',4  Pros  Air  1,33 

4.90  4.80  4.80  Purdy  Mica  .08 

.09  .08  .08',,  Que  Chib  ,17 

.0914  .08  .08  Que  Cop  1.15 

.06  .05 '4  .05 ',4  (3ue  Lab  .24 

.90  .70  .70  Que  Man  2.40 

.05',',  .05 '4  .05 '4  Queenston  .46 


165  Stanwell  .90 
1.13  Starratt  .33 
.07 ',4  Steelo.v  .04 
.17  Stp  Rock  6.70 
1.00  Sturgeon  22 
21  Sud  Cont  .16 
2.15  Sullivan  2.90 
.44 ',4  Surf  Inlet  .08 


.82  I  Winchester  .05', 
.33  Windward  .20 


0414  041*  .041, 1  Wingait 


9814  Quemont  20.00  19.05  19.50  Sylvanite 


10  .10  juecabe  .09 

10  1.14  Ranwick  .15 

08  .08  Red  Poplar  .10 

10  3.40  Reeves  4.00 

17  .17  Regcourt  .06',4 

04  ,04', 4  iRenabie  2.8.'i 

82  1  90  Reno  .05 

40  .49  Rix  Athab  1.33 

40  .40  Roche  .071, 

95  2  no  Rowan  Con  .26 

06’,  .06’,  :  Do  A  Wts  .05 
75  .75  I  Do  B  Wts  .05 


.09  .07  .07  Taku  .09  .09  .09 

.15  .15  .15  TcckHugh  2.35  2.25  2.25 

r  .10  .0914  0914  ThomLund  .13  .11  .13 

4.00  3,80  4.00,  Toburn  .36  .36  .36 

,  2s'*  o  2?  Tombill  26',,  .21  .23 

g.BJi  2.85  2,85  iTorbrit  1.90  1.80  1.80 

.05  .04  .04  iTowagmac  .11  .11  .11 

1.33  1.25  1.25  'Tran  Emp  4,10  3.80  3  85 

.071,  .07  .07  [Trans  Res  .43  .40',  .40' 

1  .26  .25  .25  iTungsten  .28  .22',  .26 

I  .05  .03',  .05  TI  Mining  .20  .19  .19 

.05  .03',  .05  iU.Asbestos  3  95  2.05  2.55 

.17  .15  .15  [Un  Keno  12  12  11.12  11.25 

15.62  14  75  14.75  Un  I^ead  .57  .50  ..in 

.03  02*8  02’,  Upp  Can  1  70  1,60  1.60 

2.31  2.29  2.29  Van  Roi  .15  .10  12 

r  .04’,  .04’,  .04’,  Ventures  21.87  20.30  21.00 

.15  .14  .14  Vicoiir  .07',  .07  .07 

.10  .09’,  .091,  Villbona  .05  04  .05 

1.45  l.SS*  1.35  iViolamac  1.52  1  45  1  47 


6.70  6.40 

22  .19 

.16  .13 

2.90  2.80 

.08 '4  .07 

1.40  1.30 


Pac  Pete  11  50  9  90  19.12  Uo.v  Silv 


.02'*  paniour 
Ob  Parbec 

■  14  Pa.vmaster 

■  16  Penn-Cob 

95  ! Perron 

.39  Pershcpurt 


■93  Ro.valite  15.62 
.93’,  lupununi  .03 
.55  !an  Ant  2.31 
.28  Sand  River  .04’, 


Pic  Crow  1.67 


Belleterre  4.00 
Bevcourt  1.26 

Bibis  .42 

Bidgood  .14 

Bpbjo  .24' 

Bonvllle  .04 

^rdulac  .19 

^jrmar  .21 

Bralorne  620 

Bre-wis  .13 


.2414  22 

.04  .03','a 


■4b  :C  Sannorm  .lO'.i  .10',  ,10 

•"1  iConwest  3.55  3  10  3.20 

4  00  iCouinor  .09  .09  .09 

122  ICrestaurura  .12  .12  .12 

.35  ICroinor  .42  .40',i  .41 

.1314  ICrowshore  .19  .16  .16 

.22  p'Aragon  ll'.i  .10',i  .10 

.03V,  pelnite  180  1.65  1.79 

.18  Detta  .22  .16  .16 

.17  Pome  20  87  20  00  20.37 
5.90  |D  Asbest  5.40  5.00  5.20 


Heath  '  26',  .22  22  McIntyre  71  75  70.25  70  25 

Hellens  1.75  1  05  1  30  McKenzie  .41  40  .40 

Heva  08  0  7  .07  -McMarmac  .08  .07',  .08 

High  Bell  60  .69  60  MeWatters  07',  07',  .07 '4 

Hollinger  15.50  15  00  15.12  Mentor  4  25  4.20  4.25 

Home  Oil  14.00  13.00  13  00  .Merrill  48  43  48 

Horn  Y  K  .12  .10  .19  Minriamar  4.,50  4.10  4,20 

Hosco  06  (Mli  .05  Mining  Cp  14.37  14  00  14,00 

|HSmith(n  19  00  19  00  19.00  iMindar  VT  3.95  3.95  3.95 

Hoyle  3.15  2.75  2.75  ,Minda-Scot  .47  ..30  31 

Hud  Bay  59.00  56  75  57.87  iMin'g  Cp  14.37  14.00  14.00 


{Pioneer  2,10 
{Placer  46.50 
!  Por  Pen  .04 
;  PowRouyn  .65 
Prem  Bord  .22 


1 .67  1 .60  1  60 

2,10  195  197 

46.50  44.50  44..50 
.04  .03',  .04 

.65  .60  .60 

1  .22  .21  .21 


Senator  .15 

Shawkey  .10 
i.Sheep  Cr  1.45 


6.45  I  Winora 
.19  I  Wr  Har 
.14  Yale  Lead 
2.80  '  Yk  Bear 

.08)4  Yukeno 
1.30  '  Zenmac 


m  FINLAND  (markkas  per  US$1)  . 

FRANCE  (francs  per  US  $1)  . 

_  GERMANY  (W.zone)  tp.  lUO  D.marks). 

GERMAN  SPERRMARKS  DEPOSITED 

.05',  .05  .03’.^  HOLLAND  (per  100  guilders)  . 

.20  .15  .16  HONG  KONG  (per  100  dollars)  . 

.03  .04';  .04'4  INDIA  (per  100  rupees)  . 

.05', i  .05',,  .05',i  ISRAEL  (per  1  pound)  . 

2.20  2  10  2.10  ITALY  (lire  per  US  $1)  . 

.48  .41  .42  JAPAN  (yen  per  US  $1)  . 

1.57  1.51  1.51  NORWAY  (per  100  kronor)  . 

.82  .70  .75  PAKISTAN  (per  100  rupees)  . 

,95  .70  .70  PORTUGAL  (per  100  escudos)  . 

CURB  SOUTH  AFRKiA  (per  1  pound)  . 


4  75  {Wait  Am  13.75  12.75  13.00 


8.10  .Wekuska 


Yale  Lead  .48  .41  .42 

'  Yk  Bear  1.57  1.51  1.51 

Yukeno  .82  .70  .75 

'  Zenmac  .95  .70  .70 

CURB 

Bulolo  7.15  7  10  7.10 

iPend  Ore  6.60  6.40  6.40 

Yukon  Con  ,64 'i  .60  .60 

Montreal  Curb  Market 

Belle  Chib  .13  .12  ,12 

C  Candego  .39  38  .38 

Emer  Mng  1.25  1.10  1.19 

Pen-Cobalt  .30  .26',  .28 

Pershcourt  44  40  .41 

!Que  Smelt  .09',  .09',  .09' 

{Weedon  Pv  .67  .60  .62 

Wendell  .34  .31  .33 

Oils:— 

lAjax  Pete  1  60  1  50  1  52 

C  South  10  00  8  7.5  8.90 

iCen  Expl  11.87  10.67  11.25 

Gaspe  Oil  3.30  3.25  3.30 

iGenl  Pete  8.50  7.60  7.60 

Do  A'  8  10  7  25  7.25 


40.00 

30.00 

$4 

14.477 

11.00 

13 

2.87 

2.10 

2 

FMK  232.50 

2.62 

450 

2 

400 

frs.  350.00 

420 

405 

23.80 

21.00 

22 

26.315 

1570 

23  00 

15 

25 

17.50 

15.00 

16 

21.00 

16.00 

18 

1.40 
lire  624.75 

.40 

645 

632 

yen  360.00 

-425 

405 

14.00 

11.00 

12 

SPAIN  (per  100  pesetas) 
SWEDEN  (per  100  kronor) 
URUGUAY  (per  100  pesos) 


THE  WEEK  ON  THE  COMMODITY  EXCHANGI 


Closing  Prices 

BLTTER 

1952  Sept  2 

High  Low  1952 

58*4  58  Spot  Que.  92  Score  _ 58‘'«Tr. 

59",  59  November  Futures  . 

December  Futures  . 


Sept  23 

1952  Last  Week 
58t«Tr.  58Tr. 

5914-60 


07',  N  Pacalta  .1114  10 


iSll  Miller  1,56 


.441,  {West  Malar  .05',  05',  .05', 'Pan-West  .60 

1.43  -W  Ashley  .48  .40  .40  Tor  Amer  69 

.56  Wiltsey  .10  .09  .09  Westburne  1.00 


Investors’  Indices 


Vol.  of  butter  traded  in  month: 
Butter  Stocks,  Sept.  1  . 

EGGS  Spot  < 

Fresh  A  Extra  Large  ... 

A  Large . 

A  Medium  . 

A  Small . 

Cold  Stored  B . 

C 


842.800  lbs. 
71,279.000  lbs. 


Last  Teal 

63  V4' 

64*41 

1,061,200  1 
55,695,000  1 


Lut  Week 

LutTi 

59 

64 

77 

59 

64 

78 

43 

50 

62 

32 

33 

51 

38 

37 

58 

28 

28 

54 

in'i'Hugh  Pam  .46 
3’^  ‘{Ind  Lake  .04’ 
[gg  ilnspiration  .38 


1  Nickel  43.75  43  00  43.25 

Island  M  .43  .45  .45 

Jacknife  .041*  .04  .04 

,  Jack  Waite  .11  .11  .11 


Broul  Reef  2.63  2.50 

Buffadison  .1114  -H’i 


.19'.,  .19  .18  Detta 

.21  .17  .17  Pome 

62  0  6.90  5.90  P  As^ 

.13  .10'4  .ll'i  P'^nalda 


Buff  Ank  .71  65  ,67 

Buff  Cdn  .21  21  .21 

Buff  R  L  .05 'i  .05  .05 

BuUdog  .28  26  ,26 

Bunker  Hill  .07'i  .06  .06 

Calder  09  06  08 

Cal  &  Ed  13.12  12.37  12 .37 

Callinan  .25  .20  .20 

Calmont  1.45  1.26  1.30 

Camp  Chib  2  90  2.55  2.69 

Campbell  10.50  9.75  9  7.5 

Cn  Atl  Oil  5.7S  4.80  4.80 

e  Malart  .56  .56  .56 


2.65  Puvex 
_jj,^  E  Amphi 


i  E  Amphi  12'i  ,12  .12 

i  E  Malart  2  98  2.60  2.70 

‘  East  Rim  131  1  95  1  18 

E  Metals  1  23  1.08  1.13 

^  East  Sul  7.65  7.25  7.25 

■  Elder  .65  .62  62 

Eldona  18  .16  16 

El  Pen  Rey  .12  .19  .19 

El  Sol  .96  96  96 

EmGIacier  125  1.19  M9 

.Estella  72  .58  58 

Eureka  1.31  1.16  1  16 

Do  War  ,41  .35  .35 

Falconbr  17.87  16.62  16  75 


Jellicoe 

Joburke 

Joliet 

Jupiter 

Kayrand 

Kelore 

Kenville 


.06*4  .06 
.0714  .961! 
.41  .35 

325  2.95 

.lO'i  .101,1 


2  70  iKerr  Add  18.75  18.90  18.00 

J  IKerr  Lake  45  .45  .45 

}  {3  Keyboycon  08  .07’,  06 

7'2's  Kirk  Hud  1  00  .90  .90 

Kirk  Lake  .74'',  74  .74 

Ifii,  Kirk  Town  .I3’4  .13  .1,3 

.10  Klondike  .33  .27  26 

06  Labrador  9.7.5  9.25  9  25 

MO  Ladulama  27  .25  .25 

58  L  DiifauJt  1.10  1.00  1.09 

1  16  'Lake  Ling  .30  .22',  .25 

.35  :L-0«u  24  22  .22 

J75  L  Shore  8.90  8.70  8.75 

26  L  Wasa  .36  24  23' 


■Jb  jMoneta  .38',  .37',  .37', 

I  Negus  ,28  .23  .25 

Nes  Labine  2.90  2.40  2.58 

'45  New  Alger  20  .18',,  .18', 

(M  N  B  Dom  2.53  2.20  2.30 

ill  [New  Cal  1,74  1.61  1.61 

.06',  New  Delhi  .50  .45  .45 

.06',*  Nw  Dicken  3.75  3.60  3.60 

.35  N  Goldvue  .54  .38 ',i  .38' 

3.00  ,N  Hugh  Mai  .17  .15  .16 

•lO'.iiNew  Jason  .07  .06'4  .06', 

.131iiiN  Laguerre  .12  .11  .11 

20  Newlund  .77  .36  .50 

18.00  [New  .Mar  .05  .04’*  .04’i 

^  IN  Morrison  .34  .30  .30 

06  iN  Mosher  .60  .bb'.j  .50 

■00  Nw  .N’orse  .07’4  .07  .07',; 

.74',  Newnorth  .04  .04  .04 

■I'"''’  New  N’orz  .06  .07  ,07 

20  N  Ryan  L  .47',  .36  .37 

9  25  N’Superior  4  15  3  85  3.85 

.25', 'New  Thurb  .09  .08',  .09 

1.00  [Nib  Yello  .04'i  .04  .04', 

.25  Nipissing  2.00  1.90  1  90 

.22  Nisto  .14  12  .14 

8.75  JVor-Aimie  1.00  .95  1.00 


High 

Low 

High 

Low 

186.4 

150.1 

185.1 

164.9 

105 

474.8 

389.0 

456.3 

400.2 

11 

613.5 

459.6 

586.2 

468.1 

10 

125.3 

95.7 

155.2 

115.7 

4 

166.1 

105.3 

181.5 

144.9 

5 

410.5 

300.8 

310.5 

255.3 

10 

128.3 

106.9 

113.9 

101.0 

14 

474.9 

406.9 

401.5 

338.0 

10 

3125 

232.2 

301.2 

260  0 

16 

143.5 

113.0 

158.0 

127.8 

2 

193.0 

151.0 

190.9 

167.7 

82 

414.0 

261.7 

422.8 

363.7 

2 

105.9 

97.7 

lUU.O 

88.6 

2 

150.3 

129.8 

150.9 

132  6 

11 

179.4 

144.8 

177.0 

164.2 

15 

160.0 

1,36.7 

156.0 

137.9 

8 

(Dominion  Bureau  of  Statistics)* 


Machinery  and  Equipment . 

Pulp  and  Paper  . 

Flour  Milling  . 

Oils  (Refining)  . 


Transportation  . 

Telephone  and  Telegraph . 

Power  and  Traction . 


Sept.  18 

Sept.  11 

Sept.  4 

YearAg 

170.2 

172.2 

175.4 

180.2 

434.3 

434.0 

439  8 

451.2 

494.9 

409.2 

514R 

610.5 

145.1 

147.1 

148.5 

124.0 

144.9 

148.0 

151.3 

155.9 

280  0 

289.1 

295.8 

370.7 

110.5 

109.6 

110.0 

121.6 

358.5 

366.0 

377.4 

438.4 

286.8 

293.6 

299  6 

309.2 

140.6 

141.2 

144.6 

135.5 

172.9 

175.0 

178.9 

185-7 

363.7 

364.7 

376.4 

3702 

94.9 

95.4 

94.9 

100.0 

138.3 

140.9 

150.9 

1496 

165.2 

166.9 

168.5 

173.0 

1540 

156.0 

155.6 

140.6 

24  23>,ii  iNoranda  79  00  78  00  78  20 


*  Basis:  Average  stock  prices  1935-39=100.  Weight  is  given  to  number  of  shares  outstanding. 
Last  revised  January,  1932. 


N.r.  STOCK  MARKET  g;?."?' ffiff  ' 

(Supplied  by  Shearson  Hammill  &  Co)  Chrysler  85’,,iRepublic  Steel  i 

(Closing  quotations  Sept.  23,  1952)  Columbia  Gas  1314  St  Regis  Py>  : 

Air  Reduction  27’4!Int  Tel  &  Tel  19',,  Com  Solvent  19T*  ff^enley  Intf  i 

Allieii  Stores  38’*|John  Manville  74  Com  Bdison  34  Sears  MebucK  ; 

Allis  Chaim  501,.IKennecott  Cop  74  Cons  Ed  NY  37  Shell  0:1 

American  Can  32',|Ligg  &  Myers  85'*  Crane  Co  ■uil 

Am  Gas  &  El  59»4|  Lockheed  Air  21’*  Deere  &  Co  Socony  Vac  . 

Amer  Loco  19'4lLocws  Inc  13',,  Delaw  &  Hud 

Am  Radiator  lHalMerck  &  Co  24’4  D'**  Seagrams  24',4(|puthem  Rly 

Ani  smelting  43;, jSJonsanto  ^  89':4  “{‘iM  o'*Cal 

A  Tel  &  Tel  Monte  Ward  ^  ^  DuPpnt 

Am  Tobacco  3^  iMotoroIa  JI2I9  Airlines  23 

Anaconda  C  41',i)li9asj,  k^Jv  *0’i  I*  lifirtShfti'r 

Armour  &  Co  9  Nat  Dist  llers  22'4  211,:Studebaker 

Atchison  T  94’,!”!;  General  Elect  63  [Texas  Co 

Atlantic  Refin  31’4iSv  iai*  Motors  60  20th  Cent  Tax 

Baldwin  Lima  Goodrich  (i614'Union  (Carbide 

Balt  &  Ohio  Jl’siNor  Amer  Av  15’*  coodyr  Tire  43'*lUnion  Pacife  1 

Bendix  Avia  54'4{^P"fb  Pacific  in.,  Grumman  Air  27'ijUnit  Aircraft 

Beth  Steel  •»9U, Gulf  Oil  4ft1*iUnit  Airlines 
Borden  Co  53  iPfnns.v’v  .  »»,,•  Homestake  M  36',IUS  Rubber 

Budd  Co  iS’i'Shfn  .?'•  Illinois  C«nt  70i,|US  Steel 

Canada  Dry  9’*;Philhps  Pet  57  i„t  Harvester  32',  Westinghouse 
Can  Pacific  34',*iP  Ser  El  &  G  26',,  intg.  Nickel  45',  F  W  Woolwrth 

CaterpiU  Trt  561,1  Pure  Oil  8014  Inter  Paper  60  lYoungat  S&T 


Western  Oil  News 


LOKe  iron  Claims 

Manitoba  Adding  to  Oil  Production  Stature 

r—  _ _  ^  Larder  Lake,  in  which  ' 

“  * - - -  '  Mines  Ltd.  recently  acquired 

Increasing  importance  of  Manitoba  in  the  western  oils  picture  is  back  and  completed  as  a  Ea«  well  \  LA  C.  A  \ki  I  interest.  Initial  expl 

demonstrated  in  announcement  by  Standard  Oil,  of  California  that  The  well  now  is  waiting  for  a  iUSpenO  , WOfK  was  started  August  27  with 

Its  production  in  that  province  will  reach  the  700  barrels  daily  markimarket  The  comnanv  also  owns  an-  .  under  the  direction  of  proi 

durmg  the  next  few  weeks  and  that  total  Manitoba  production  prob -  so  non  a/'r«^r«c»r,-atiAn  in  th»  i  PfOpCrty  Ernest  R.  Ostrom.  who  ori 

ably  will  amount  to  1.000  barrels  daily.  tr'T  ««>-'ation  in  the  Announcement  is  made  that,  un-!  staked  the  property,  and  w 

Interprovincial  Pipe  Line  Co.  is  building  tankage  facilities  at  .  -  less  something  of  major  importance  tail®  «  0"«-thtrd '"terest.  T1 

Cromer  to  take  increased  Manitoba  production.  Cromer  is  eight  miles!  „  ,  ,  '  ^  is  found  before  the  end  of  October  .gram  is  being  financed  by  ' 

south  of  California  Standards  Daly  pool  and  24  miles  north  of  the'  Husky  Oil  and  Refining,  Ltd.,  and  all  work  will  be  suspended  bv  New-  Mines. 

Tillston  discovery  and  4.5  miles  northwest  of  Waskada.  All  crude  Phillips  Petroleum  Co.,  will  drill  lund  Mines.  Ltd.  and  the  property'  Camp  buildings  are  being 
ranges  from  32  to  35  degrees  A  P  I.  iFairdaieNo.  1.  30  miles  south  of  the  will  remain  dormant  until  such  ^rid  two  months'  supplie 


THB  FINAN'CIAL  times.  SEPTEMBER  26,  1952  *  '' 

To  Drill  Lordtr  Troos  Mountoin 

Lok*  Iron  Cloimi  i,  _  .Line  Reody  Next  August 

Toronto;  A  diamond  drilling  pro-  e  «  .  e  I  Edmonton  —  Announcernent  ‘S;  -  About  900  feet  of  width* 

^TJ|T|||^|1  gram  is  to  start  immediately  on  the  Solvage  BOSIS  LOOItlS  jmade  by  H  H  Anderson  of  Van-j^^^g.^^  explored. 

Wlslimi  1#  15  iron  claims  in  Boston  Township,  tx*-  Ri.gge.lM  icouver,  vice-president  and  gcneraL*  The  last  325  feet  of  drifting  show- 

Larder  Lake,  in  which  YukorelrOr  BUfrOlO  AnKerite  'manager  of  Trans-Mountain  Pipe'e  continuous  scheelite  in  streak* 

- Mines  Ltd.  recently  acquired  a  one- '  E.  R.  Burton  president  of  Buffalo  Linp  that  approximately  '  bands  and  chunks  in  the  new  south 

A.  —  ,  ...  .  third  interest.  Initial  exploration; Ankerite  Gold  Mines  Ltd,  an- ^ miles  of  the  fiOO-mile  line  from  Ed- 1  -pu.  .cheelite  occurs  in  the 

MOy  5USP6nd  i^^Ork  was  started  August  27  with  a  crew  lnounced  that  unless  substannal  ©re- Irrionton  to  Vancoui-er  have  been!-  whereas  the  best  gold 

B  m.  under  the  direction  of  prospector  ^dies  are  discovered  in  the  near;]aicj  Crews,  working  on  three  dif- i  i  ,v,  jj^nging  wall. 

Ncwlund  Property  Ernest  R.  Ostrom.  who  originally  future,  company's  operations  ferent  spreads  are  laying  three,  comoanv  will  call  a  special  meet- 

Announcement  is  made  that.  un-iS‘aked  the  property,  and  who  re-|be  placM  on  *  Tw  ^ of  shareholders  shortly  to  di»- 

less  something  of  major  importance '‘ams  a  OM-third  mterest_  The  pro-,  would  mean,  he  poin  s  fhaj  .W2.000  000  pipeline  he  sa id_ should 

is  found  before  the  end  of  October.  ■  gram  is  being  financed  by  Yukore  only  such  ore  «  ''‘Jl.  be  tied  in  by  .August  1.  1953  [ - 

all  work  will  be  suspended  by  New-', Mines.  ^ow  a  profit  will  be  extracted  and  .  started  on  an  Bh.OOO-  o----*  I-  Binarieifia 

lund  Mines.  Ltd.  and  the  property  Camp  buildings  are  being  erect-  milled.  ,hut  th.  oarre!  storage  unit  at  the  tank  farm  DCrenS  IS  rinoncing 

will  remain  Herman*  ,.n*ji  ...ni,  cd.  and  two  fflonths  suDplies  have  Houeier.  it  is  estimated  that  tne  ^  ,  rnmnninn  Total  iilti-  I  nAwMlMnnaait* 


■W’ork  has  started  on  an  Bh.OOO- 
barrel  storage  unit  at  the  tank  farm 


i  until  such  and  two  months  supplies  have  However,  it  is  estimatea  mat  we  ^  Edmonton  Total  ulti-  I  m 

■s  are  suffi-ihewi  hauled  in  Contract  has  been  | company  s  current  assets  /af i  mate  capacity  of  the  Trans-Moun- . 
justify  a  re-  "“ac*®  with  a  diamond  driller  who  bonds,  etc.,  together  with  the  s'lic.igiri  terminal  will  be  1..52n.000  bar-,  B 
ina  activities  has  had  three  years’  experience  of  I  value  of  stores,  plant  and  equip-  'mai 


Berens  is  Finoncing 
Lordeou  Development 

Berens  River  Mines.  Ltd.. 


making  50.000  available  to  Lardeau 


irom  s,!  TO  JO  aegrees  A  t' :  rairoaie  iNO.  1,  do  miles  south  01  the  will  remain  dormant  until  such  ana  two  months  supplies  have|  i’-  ;  ,u.st  ea.st  of  Edmonton  Total  ulti-  Lardeau  Deveiooment 

Hydrofac  acid  treatments  are* - ,  - ; - - — -  Brock  gas  field  and  about  40  miles  time  as  circumstances  are  suffi-ihawi  hauled  in  Contract  has  been  company  s  current  assets  in  cash.j^g^p  capacity  o*  the  Trans-Moun- .  ^  ^ 

credited  with  the  remarkable  im-  tom  47  feet  had  been  plugged  off  .northwest  of  Socony-'Vacuum  Ex-  cientlv  encouraging  to  "justify  a  re-  ™ade  with  a  diamond  driller  who  bonds,  etc.,  together  with  the  s^ie  ^  ^  ^  i  .'>20.000  bar-  Berens  ^ver  Mines.  Ltd.  ii 

provement  in  well  potential^  Be-|in  a  previous  completion  effort  pipration  Co  s  Fosterton  FieW  sumption  of  glf^mininTacLItics  has  had  three  years'  experience  of  I  value  of  stores,  plant  and  equip-  terminal  win  o  'making  50.000  available  to  Lardeju 

sides  California  Standard's  700- bar-  The  potential  compares  with  880  T  a  a  a  '  Recent  development  work  ^  at  ^the  <l«>hng  in  the  Labrador  iron  trough  I  ment.  provided  rea.sonably  favor-.  ^  Anderson  announced  that  Lead  and  Zme  Mines.  Ltd.,  at  the 

rels  daily.  Canadian  Superior  of;  barrels  a  day  at  Texaco.  Pigeon  „  „  .  .  .  imine.  Jameringram  companv  ores.^  ^  arrangements  can  Construction  initial  part  of  an  agreement  cover- 

California  wil  supply  150  barre^!  Lake,  seven  miles  to  the  northeast.'  New  Devon  Petroleum  Ltd.  re-ljjgnt'  by  Yukore’s  crew,  made,  might  rMlize^  in  the  neigh-  of  Edmonton  has  been .  mg  2  400.000  shares  If  Berens  River 

and  Souris  Valley  Oil  Co.  Ltd.,  200,  and  on  a  different  structure.  | ports  its  new  Devon  No.  4  is  assured  exploration  of  the  800-foot  level  i  Preliminary,  to  drilling,  lines  are  borhood  of  $1,000,000.  awarded  the  contract  for  laving  19  exercises  all  its  options,  it  will  hold 

barrels.  .*1  ❖  ❖  ❖  I?®  a  commemal  producer  m  the  D-2jybigXuld  be  comnletedbv  the  being  cut  and  road  driven  into  and  In  the  la.st  annual  report  share- "  V-  2,800  000  shares  for  which  it  wiU 

with  a  market  novvi  North  Canadian  Oils  Ltd.,  reports  i  formation.  On  a  drillstem  test  before  To  da'e  exnlorl  along  the  iron  range.  Mr  Ostrom  holders  were  informed  that,  unless Acheson,  .Alta,  the  last  have  provided  Sl.OOO.OM 

development  of  that  a  detailed  seismic  survey  hasjacidization  the  well  flowed  50  bar-.^tjon  the  800-foot  leverh'as  failed  report®  that  Dominion  Gulf  Co  ,  higher  grade  ore  or  large  ore-bodies  |  Berens  River  has  advised  Larderj 

weld^adi?n1  i  been  completed  on  its  recently  |  re^®  an  hour  on  a  half-inch  choke.., ^  disclose  anv  oreshools  but  sev-  "'brnh  has  optioned  a  five-mile  of  medium  grade  were  developed,  i  j^p  gj^^  reported  that  grading  Is  officiaU  that  it  is  prepared  to  start 

Se  ain R  irS  ®^^tiired  20.000-acre  tract  on  the  |  Company  has  100  per  cent  interest  j^ral  hundred  ‘feet  of  drifting  both  *P''*®*^  *"’"’*'^‘ately  east  it  would  be  impossible  to  maintain ,  progress  for  a  tank  farm  at  surface  drilling  at  once  to  determine 

feet  Wa^aHa^rnH  Tiltiton^  Structure,  east  of  the  I  m  the  well  subject  to  Crown  royalty  I  east  and  west  of  the  mam  crosscut-^  *be  Yukore  interest,  Currently  f,  profitable  operation.  An  explora- '  gyj.^g^,y  y,,,,  terminal  will  the  best  place  for  underground 

feet  at  Waskada  and  'Tillston.  Shell-Mackid  wet  gas  and  sulphur  I  overriding  royalty  to  Imperial  |  ren>ains  to  be  done  before  definite 'ba®  a  crew  of  approximately  30  men  tion  and  development  program  has ,  j,p  located  600  feet  up  the  side  of 'operations  with  a  view  to  eventual 

_  *  .u  *  ii.  iwelLs.  A  major  anomally  has  beenjORLtd.  'conclusions  can  be  reached.  i®”  program  of  surveying,  line  continued  up  until  now  without  gjjj.n3by  Mountain,  enabling  de-  production 

_  I***  ^®P°r''‘^Jbat  the ^ indicated  and  a  deep  test  drilling!  Reports  states  that  New  Devon!  Decision  to  suspend  at  the  end  of  '^^***”?  mapping.  Dominion  succew  and  the  company  has  been  n,ypj.y  oil  by  gravity  flou'  to,  The  Lardeau  property  is  in  the 

fMvitymeter  survey  of  their  30,-  N^.ji  be  commenced  on  this  before  Winnet  No.  6-8,  where  a  25  per  cent!  October  was  decided  upon  on  the  ®  who^lly-owned  subsidiary  |OP*r®ting  at  a  K^s  I  refinery  tank.e  of  Imperial  Oil.  Shell  Ainsworth  district.  British  Coluift- 

OM-Mre  oil  and  gas  re.servation  in  i  the  end  of  the  year.  interest  in  the  farmout  is  held,  is  recommendation  of  Prospectors  Air-i®^  Corporation,  of  Pitts-  Ou^ut  iq,,  standard  Oil  and  to  a  ship-ibia.  Some  high-grade  ore  was  ship- 


August  to  recover  1,49  ounces  of  f,  ,  ,  n  «. 
gold  worth  $49,315  in  U'.S.  funds.  •  BordUlOC  KCportS 
This  compares  with  3,927  tons  tmll- 'C>|.aa|ifa  Drnoeife 
ed  for  recovery  of  1,551  ounces  of  WCpOSIfS 


<•  drilling  at  3,733  feet.  '  'y-ays.  Ltd.,  the  company  *  consult:  Ihurg^  Island  Mountain  Mine^^^^^^^ 

is®L?nTr,renRrorhv  -^el  Shell  Oil  Co.  reports  Completion  Skyline-Do-Mor  No.  227  in  which  ants.  It  was  reached  only  after  ser-i  .  " "  '  . - - j -  recover  149  ounces  of 

Geonh^sicat  co  ^  of  Tanada tH^  exploratory  drilling  program  *he  company  has  a  10  per  cent  par-  lous  consideration  was  given  to  all  AsCOf  ProduCflOn  111  worth  $49315  in  U'S  funds 

mi, S'"'”’-  "  p.-iAugUSt  $322,757  U.S.  Th.;  coSSrefw’lh  .L^u- 

part  of  September  on  the  ®«rvey. j ®  w^^  Skyline-Banner-New  Devon  No. [calls  is  a  very  extensive  one  and!  Ascot  Metals  Corp.  reports  es-  |old°wor*tlf  $55^685^n^Julv'^”'^^* 

covering  two  entire  townships—  ''b'®"  givar  vaJUv  5-20  has  swabbed  into  production.  I  only  a  minor  portion  has  been  ex-|timated  gross  value  of  metals  in,g®^<^  $55,685  in  Jul>. 

townships  35.  range  25,  and  town- 1  ®®y^ber’i  rim  of  Swan  River  vallev^^  Skvline-Banner  No.  3-20  is  plored  underground.  Parallel  to  and !  concentrates  produced  during  the 

ship  35.  range  26,  west  of  the!^  ^  bis;«nce  of  12  miles  from  we.st  digging  up.  New  Devon  Petroleums  800  feet  north  of  the  eastern  under- i  month  of  August,  before  any  deduc-|  Dome  Wcstem  HoS 

principal  meridian.  The  report  will | to  east  The  Britco  acreage  si  some  ,^gj.  g  12.5  per  cent  interest  in  these  Btound  are  two  zones  similar  in  tion®  and  charges  for  freight  and  mC  «<T  TflO 

contain  recommendations  on  the  j 280  miles  due  north  of  two  Williston  ventures  it  reports  jStructure  to  the  known  ore  occur- i  handling,  etc.,  amounting  to  ^22,757  tomings  Ot  ^O^/Xoo 

most  favorable  location  for  the  Basin  oil  discoveries  made  by  ’  ^  ■’  rences  were  drilled  bv  the  prede- i  m  U.S  funds.  Dome  Exploration  (Western!  Ltd 

first  drilling  program.  Standard  Oil  Co.,  of  California,  at  .  x*  v  cessor  company  and  disclased  en- 1  Metal  content  of  the  concentrates  in  unaudited  earnings  statement  for 

Shell  Oil  Co.,  recently  completed  Virden  and  Tilston.  Grease  Creek  Petroluma  Ltd.  injeouraging  value.'s.  The.se  zones  have  produced  was  321.6  ounces  of  gold,  the  12  months  ended  July  31.  1952. 

an  exploratory  drilling  program  on  Iti  ihe  Leduc  field  of  Alberta,  conjunction  with  associates,  will  not  been  explored  in  any  manner  28.169  ounces  of  silver,  190.542  report  net  earning.*  for  period  of 

a  reservation  adjoining  immediately  Britco  Oils  recently  acquired  a  sub-  drill  two  stepout  wells  to  evaluate  by  the  present  company.  pounds  of  copper.  302.268  pounds  of  $62,288,  after  charges. 

ftbrth  and  west  of  the  Britco  hold-  stantial  interest  in  production  from  Sage-Meridian-Century  Kenare  - j; -  lead  and  1.226.926  pounds  of  zinc.  Crude  oil  sales  for  the  oeriod 

Ing  which  extends  along  the  .south-  the  Mic  Mac  No.  3  well.  Rosenheim  No.  11-20  well.  A  com-  CHIBOUGAMAU  EXPLORERS  Frederick  E.  Hall,  mine  manager. 'totalled  $662,094  and  operating  ex- 

ern  rim  of  Swan  River  vallev  for  ♦>  ❖  progress  report  states  that  this  Chibougamau  Explorers  Ltd.  ad-  states  that  development  on  the  9th  penses  $259,601  leaving  net  revenue 

t  distance  of  P  miles  from 'west  Consolidated  Allenhee  Oil  A  Gas  "'ell  and  acreage  is  one  of  the  com-  vises  that  the  option  agrement  level  at  the  Moulton  Hill  mine  from  oil  sales  at  $402,447  To  this 
t6  eat  The  Britco  acreage  is  some  Co  Ltd  reports  the  staking  of  a  pany’s  most  important  assets.  covering  200.000  shares  at  90  continues  to  open  excellent  ore  with  1  was  added  $419,018  as  company's 

200  miles  due  north  of  two  Willis-  well-site  in  the  Williston  Basin  area  The  Rosenheim  well  is  now  on  cents,  200.000  shares  at  $1.00.  200.000  the  present  length  now  exceeding  share  of  proceeds  from  properties 

ton  Basin  oil  discoveries  made  bv  of  Montana.  The  site  is  on  a  300-  production  from  the  Colony  sand  at  shares  at  $1  .oO  has  been  transfer- loW  fe_ef.  Raising  from  the  10th  to  sub-leased  to  others  and  $41,943  a.s 

Rtoiidard  Oil  Co.,  of  California  at  acre  tract  along  the  Cedar  Creek  2  400  feet  and  is  yielding  oil  at  the  I-®'' good  widths ,  other  inc^  brought  net.  revenue 

Tii<ci^r>  *  fatp  of  120  barrpl^  a  rfav  with  nn  agreement  has  been  amended  and  grade  similar  to  the  0th  level,  ito  $863,410. 

*  Tn  the  Tj.Hi.r^°fielH  of  Alberta  "rnni'niiHai'x.H  aiimk..  h  b  i,  'anding  UP  Or  Droduction^difficultv  *®  600,000  shares  at  $1.13  L3  Work  on  the  new  third  level  at!  j  g  McCrea.  president,  states 

i  JnTiv  a  n-u  1  The  11 9  degree  P"  ®bare;  300.000  shares  to  be  the  Suffield  mine  is  progressing  at  company's  common  shares  have 

«.b^a«t^  in1pr«t  ‘In  3nct.n1  Oils,  along  With  their  associates,  wil  ^ib|4”3^  estimated  forthwith,  and  the  complete,  a  rapid  rate.  Diamond  drilling  has  been  li.sted  on  the  New  York  Curb 

M  1  supply  full  cost  of  drilling  the  initial  reserves  olr  location  arl^llm mol  ®Pt‘®"  f®  exercised  by  Septem- 1  indicated  this  drift  will  reach  the, Market  and  will  be  admitted  to 

from  the  Mic  Mac  No  3  well,  legal  te.=t  well  for  a  50%  interest  in  the  1.  1953.  i^'ore  about  600  feet  from  the  shaft.  I  trading  September  22. 


Island  Mountain  Mines  Co.  Ltd  joa^jmg  deck  on  Burnaby  Inlet.  ;ped  by  previous  operators  during 
milled  3.926  tons  of  ore  during  ;  _ _ _ 19o0 


CmLmmI.'Am  '  The  1951  crop  of  Canadian  flax 

»®IICGllrC  VCpOSliS  fibre  has  all  been  sold  and  prospect* 

Bordulac  Mines.  L*d  .  reports  that  ace  good  for  sale  of  fibre  from  th® 
1  500  feet  of  crosscutting  and  drift-  1952  crop 
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subdivision  14,  section  7,  township  acreage  The  land  is  held  under  a' I"!"®  ®®y®  fhaf  if  fhe 

49,  range  2eW4TH.  tarmout  agreement,  under  which  I »''® /“®®®®®*“1 

M  H  c"®*.,.  '®*  Gateway  Oils.  Ltd.,  will  be  a  major  | Vrogv^m 

Canada  Sou^thenj  Oils  Ltd.,  is  ex-  participant  in  future  well  drilled  on  conducted, 

panding  further  its  heavy  oil  dis-  t^e  property.  The  exact  location  <*  <*  ^ 

InrfbwM^  A  ^®  announced  at  a  later  date.  Announcement  is  made  by  New 

recol^folllw  ll  wen  s  The  well  is  scheduled  to  spud  by  Devon  Petroleum  Ltd.,  that  com- 

•econd  follow-up  well,  Buffalo  Cou-  o^j^ber  1.  pany’s  20th  successful  well  in  the 

lee  No.  3  will  be  drilled  almi^t  four  ^  Leduc  oil  field  has  been  assured 

Slee^SoTely  and  tiree  S  f  R'f^ng  Ltd.  and ;  ®f  ®®™™1  D2  ^roductm 

northwest  of  the  No.  2  well,  which  *^***”*P*  Petroleum  Co.  have  com-.  tnwnlhin^lo^ 

is  presently  conducting  testing  op-  another  gas  well  in  ranee  26  we^t  nf  th^  4th  mpriJ^an* 

nations  in  a  saturated  section  of  the  e\st  Offset  to  Se  0^ 

Banff  sand  formation.  M  er  ‘®f p‘he  jJ^^-e^eTn'o Jl'nelf  un  fndM 

f  Lfd-.  perforated  from  |  present^  a  further  core  If  20  feet  i] 

Phillips  Petroleum  Co.,  have  com- '2.472  to  2,482  feet  and  the  welU  being  cut.  If  porositv  warrants  a 
pleted  another  gas  well  in  the  |  showed  an  open-flow  potential  of  further  test  will  be  run 
Kindersley  area  of  Sa.skatchewan, ;  24.000.000  cubic  feet  per  day.  It  N^ew  Devon's  interest  in  this  well 
Philips-Husky  St.  Florence  No  ijhas  been  shut  in  awaiting  a  mar-  is  100  per  cent  less  only  usual  crown 
(Lsd  12-29-30-24  W.3  M).  After  run-|ket.  royalty  and  an  overriding  royalty 

running  several  tests  in  the  lower  |  ❖  ❖  to  Imperial  Oil  Ltd. 

iands  to  determine  oil  possibilities.!  Williston  Oil  and  Gas.  equally;  New'  Devgn  Petroleums  Ltd  also 
pipe  was  perforated  from  2.472  feet  owned  by  Frobisher  Ltd.  and  Fed-; has  a  participating  interest  in  three 
to  2.482  feet  and  the  well  .*liowed  erated  Petroleums  Ltd.,  reports  that ;  current  drillers  in  the  Leduc  oil 
an  open-flow  potential  of  24.000.000 1  its  Delta-Williston  TrangmOe  No.  2  field  and  an  interest  m  a  well  now' 
cubic  feet  per  day.  It  has  been  shut!  well  in  the  Glendive  area,  Montana,  'being  drilled  in  Saskatchewan, 
in  awaiting  ^a  market.  ^  reached  9.367  feet  depth  Sept.  16  and  I 

nii***rA  e  TT,  A  "  35  coring  ahead.  C)il  shows  en- !  Announcement  is  made  bv  Mari- 

l.ld  wen  JPol  cm  he^r;  nf  71?  H  ®  8®'**  Ltd.,  that  Marigold-Farn- 

land  w'ell,  most  southerly,  of  the, feet,  near  top  of  Ordovician  forma- ibam  No  1  well  in  MrPone  ronntv 

hsheTan*minaT°n7te7tia^  I  Montana,  is  noiv  drillina  below  5,7 

r  tr  i.s  now  S?;""''  ™  (OOP  .,!!  10 

thrmiVh‘^a*3o‘Sth'inch\boke'  The!,  A'""'"**  Pelroleum  Corp.  has|rovererf  by  ShMI  Oil  Co. '^e  rf? 
w7n  was  hott^mlVat  7  felt  i  being  used  in  drilling  is  50  per  Cent 

r  Camrose  and  20  miles  west: owned  by  Marigold  and  is  capable 

a  03  formation  contract  at  6,851  Viking  Kinsella  to  seven  inde- ]  of  drilling  to  16,000  feet 

♦htckmblfc'T!?  441/7771  Ift/I^the  1777  pendents.  The  group  will  drill  Mer-  In  the  Armena  field.  Alberta. 
teickness  of  449  feet,  after  tne  bot-  rill-Richland-Amerada  No.  11-12,  the  first  well  on  the  second  Armena 

The  W'ell  w’ill  go  to  a  total  depth  of  quarter-section  purchased  by  Mari- 
_  4.229  ft,  to  test  the  D3  formation  gold  and  associates  has  shown  a 

prospects.  It  is  the  second  well  of  a  good  pay  section.  Marigold's  in- 
five  well  program  on  the  Farmout  terest  is  25  per  cent, 
acreage.  The  interest  in  the  well  and  On  the  quarter-section  acquired 
acreage  is  divided  as  follows:  One-  earlier  in  the  same  area,  now  has 
JIIPa  sixth  each  to  Cah'an  Consolidated  'three  producing  wells  w'ith  produc- 

on  and  Gas  Co.,  Ltd..  Richland  OH.  Hon  being  sold  to  Imperial  Oil.  Re- 
iLtd.,  Kenwell  Oils  and  Mines,  Ltd.,  serves  m  this  tract  are  estimated  at 
Sapphire  Petroleums.  Ltd.,  and  4-80n.onO  barrels,  of  w'hich  Mari- 
Canadian  Merrill  Oil  Co.,  Ltd.,  and  Sold  s  share  is  400,000  barrels. 

;  oi'.e-tw'elfth  each  to  Mitmor  Oil  and  ;  *1*  *1*  ♦> 

Lo..  Ltd.,  and  Red  Deer  Mine- 1  Calvan  Consolidated  Oil  and  Gas 
Holdings,  Ltd.  Ltd.,  announced  that  it  will  drill 

❖  ♦>  <•  Calvan-Asher-Malmo  No.  5-11  in 

f  y  Western  Leaseholds  Ltd.  reports  the  Malmo  field  on  a  quarter  sec- 

k  ^  mm  it  has  obtained  a  gas  flow  of  1.766,- 1  tion  purchased  at  the  recent  Crown 

Sp  (800  cubic  feet  per  day  at  its  Duver- ,  auction.  The  well  site  is  offset  to 

'IrF  '"3y  No.  27-10  well.  30  miles  north  |  three  producers.  Intere.st  m  the 

I  of  the  Viking  Kinsella  gas  field. '  quarter  is  held  50  per  cent  by  Cal- 
'about  70  miles  east  of  Edmonton. ;  van,  25  per  cent  bv  Asher  Oil  Co., 
I  No.  27-10  got  the  gas  at  1.353  feet  and  Redwater  Utilities  Holdings. 

land  IS  now  testing  at  1.375  feet.  Both  D2  and  D3  production  are 
;This  is  the  second  gas  well  in  sec- 1  expected 
^  ,tion  27-55-12w4th.  and  the  third  fori  Company  also  advises  that  a  new 
i  I  Western  Leaseholds  in  the  Duver-  southeast  Saskatchewan  test  is 
inay  area.  ^  ^  starting  on  a  20.000-acre  farmout 

V  ❖  V  from  Sohio.  about  12  miles  north 

I  Dome  Exploration  (Western),  of  Montana  and  12  miles  west  of 

■  Ltd.,  has  made  a  Viking  formation  ;  Manitoba.  A  15  per  cent  interest 
iga.s  discovery  at  Consort,  about  15  j  is  held  by  Calvan  in  the  well  and 
j  miles  east  of  the  Provost  gas  field  1 10.000  acres  The  well  will  be 
[on  a  40.000-acre  reservation  held  '  called  Sohio  Standard  Regent  Wood 
iby  the  company,  and  private  United  |  Mountain  No.  1. 

;  States  interests  Dome-J  F.  Consort !  — ^ - 

iNo.  13-9  tested  2,675  feet  to  2.820 !  Minda-Scotia  Will 
feet  for  gas  flows  up  to  3,600.000  i  , 

cubic  feet  per  day.  After  drilling  to  j  I  HVCSrigotC  NCW  Find 
4.282  feet,  the  well  was  plugged  1  Minda-Scotia  Mines  Ltd  reports 

"  (that  a  lead-zinc  ore  occurence  indi- 

»  •  |Cated  iq  the  south  wall  of  the  pres- 

ent  underground  workings  on  prop- 

Making  new  friends  . . .  drifting  and  the^  drilling**of*^test 

”  holes.  The  zone  has  an  indicated 

^  length  of  250  feet,  but  could  be 

bringing  ne,w  pleasure . . .  '“Si'ror.i'.  Si  bJS 

O  J.  provided  by  Glengowan  Mines  and 

—  Management,  the  underwriters,  who 

*  /  have  placed  an  additional  $25,000  in 

^  .  f  I  L  J.  /  — ■  the  Minda-Scotia  treasury  through 

L^rlental  neros  /  /  .  purchasing  25.000  shares  at  $1  per 

*  J  II  /SSp.''  "  .  * . . share.  An  additional  25,000  shares 

Imported  j  I  /Bteas'  *  will  be  taken  down  at  $1  a  share 

ootanicals  j  j  M^WWiWW^ym^WWl^  U  as  money  is  required. 

‘SSndl,.  UNLISTED  MINES 

flavor  II  ^  1 1  (Supplied  by  G.  E.  Leslie  &  Co.) 

If  ’  ’»SmA  I  (Clo.<ilne  quotations.  Sept.  22.  J9S2> 

*  Triple  II  .V  ,  ot**':  Bid  Offer 

<ii*uii«i  //  -  '  //  ISS*!  ?  'I 

I  /  M  L  ■■  M  ]  I  Anthon  50  64  Lafayet  40  44 

I  — X  ^  II  Annamaq  2'i  4  (LassieRL  13  16 

/ /  i®  Lloyd  Rk  4  6 

I  ^  II  I  Belmont  27  33  I  Major  Oil  3  4 

I I  MmrnMlW  “SSSmT'  in'  fl  |Barmont  15  Mtmerv  26  38 

I  1  IfelviUe  bo  62  ;MarBird  2  3 

II  I  ’2  *3  .Metalore  4  6 

II  I  ChiSial®  2  -N  Malart  5  7 

//  '  fib  rwiinf.  ^  «  ;MAugurita  7  9 


ore  about  600  feet  from  the  shaft,  I  trading  September  22. 


EXPORT 

CANADA'S  FINEST 
CIGARETTE 


Making  new  friends ... 
bringing  new  pleasure . . . 


*  Sefeeted 
Oriental  herbs 

*  Imported 

Botanicals  i 

♦Dry,  / 

distinctive  / 

flavor  Ii 

♦Triple  // 

distilled  /  / 


AmKirk  5 
Anthon  50 
Annamaq  2'i 
Adelmont  5 
lAdnor  23 
!  Belmont  27 
j  Barmont 
1  BelviUe  fiO 
I  Beacon  10 
IBMcDade  8 
iChibmac  2 
.Chateau 
ga  i  Christie  74 
iCn  Chib  25 
f'/S  '  ConCop  13 
/J  ‘  Columbr  3 
■J/m  DockieM 
'"/I  Doris  YK  I'j 
"I  Dumford  5 
#1  Fleming  10 
ar  Flicka  2 
ml  Flomic  10 
I  Frebert  23 
r  I  Gilmont  27 


35  Norbeau  75 
.Normisk 
7?  iNorcourt  6 
4  (ObaKold)  3 
23  Obal('45i  11 
3  ONickln  18 
7  Pascalis  12 
12  i  Payne  13 
3  'ProvAsb  24 
14  Pershing  9 
26  Quemaq 
29  <3uejo  3 


Biataj-EO  IN  CANADA 


Glencona  S'j  9^  Rainville  40 
GiantCh  23  25  RandMal  11 

Granted  12  15  Rov'mont  33 

i  Greenlee  4  6  IScottChib  3 

ilnsco  10  13  ISo  Chib  20 

I  Int  Asb  90  95  '  Titanium  20 

iKamlae  14  17  iTomiska  12 

Jasper  180  185  Troysco  44 

Kenbay  4  6  '  VauseDu  5 

Kenmac  20  22  |Yg  Dave  10 


•  kenmac  20 


*'Thaf  must  f/iie  a  lot  cf  nickel!'* 

"It  does!  International  Nickel  alone  pro¬ 
duces  over  2.50  million  pounds  a  year. 
Last  year  Inco  spent  23  million  dollars  so 
that  they  could  produce  more  nickel.  It's 
a  good  thing  we  don’t  have  to  buy  nickel 
from  other  countries — because  right  now  a 
lot  of  it  is  needed  for  equipment  for  our 
defense.” 


"Sure,  son!  There’s  nickel  all  through 
the  house.  The  heating  elements  in  our 
toaster,  iron,  range  and  percolator  are 
made  of  ni<jcel<vomium  wire.  Our 
knives  and  forks  are  made  of  silver- 
plated  nickel  silver.  There’s  nickel  in 
the  electric  cl<5ck  and  thermostat. 
There’s  a  lot  of  nickel  in  our  car  too.” 


CANADIAN 
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The  International  Nickel  Company  of  Canodo,  Limited 


25  King  Street  West,  Toronto. 


The  Catalytic  Reforming  Unit,  one  of  the  three  great  units 
which,  in  combination,  form  the  heart  ,of_ the  refinery; 


the  Newest  and  most  Modern 
refinery  on  the  continent! 


Designed  and  constructed  to  utilize  Alberta’s  crude  oil, 
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Canadian  Oil’s  great  new  refinery ,  . .  the  newest  and  most 
modem  on  the  continent ...  is  now  operating  at  full  capacity. 

Producing  gasoline  REFINED  WITH  PLATINUM  this 
plant  possesses  the  ONLY  Catalytic  Reforming  Unit  of  this 
type  in  Canada. 

Situated  on  a  spacious  400-acre  site  on  the  banks  of  the 
St.  Clair  River  at  Sarnia,  this  refinery  is  ideally  located.  Its 
supply  of  crude  comes  from  the  oil  fields  of  Alberta  to  Superior, 
Wisconsin,  via  the  Interprovincial  Pipeline  ...  in  which 
Canadian  Oil  holds  an  interest . . .  and  thence  by  tanker 


across  the  Great  Lakes.  Shipments  from  the  refinery  can  go 
out  by  water,  rail  or  road  with  equal  facility. 

Capable  of  producing  approximately  one  million  ^Ilons 
of  petroleum  products  per  day,  this  new  plant  sharply  increases 
Canada’s  over-all  refining  capacity.  In  addition,  through  the 
manufacture  of  butylenes  and  propane  gases  ...  an  assured 
market  for  which  is  supplied  by  neighbouring  industries  ...  it 
augments  the  nation’s  chemical  productivity.  Proud  of  this 
magnificent  new  plant . . .  glad  of  the  added  opportunities  for 
service  which  it  presents  .  .  .  and  eager  to  continue  growing 
with  Canada,  Canadian  Oil  to-day  looks  to  the  future  with 
confidence. 
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